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U.S. Said to Weigh 
A 40% Rise in Aid 
To Central America 


By Philip Taubman 


New York Time Service 


WASHINGTON —The Reagan 
administration is considering a 40- 
perceni increase in military aid 
□ext year to its allies in Central 
America, according to senior ad- 
ministration officials and a report 
prepared for the While House. 

The proposal for the increase 
was made in a classified report out- 
lining U.S. options in the region. 
White House officials said no deci- 
sions had been made about increas- 
ing U.S. involvement and called the 
report a working paper. They said 
it formed the basis for high-level 
discussions but did not necessarily 


Latin Leaders 
Hold Summit 
On War Fear 


4 Presidents Believe 


Time Is Running Out 9 


The Associated Fress 

CAN CUN. Mexico — The four 
presidents of the Contadora 
group's member nations met for 
the first time on Sunday hoping to 
find a peaceful solution to escalat- 
ing political violence in Central 
America before a regional war 
erupts. 


The immediate goal of the sum- 
mit in this Caribbean resort is “to 


avoid an armed conflict in the Cen- 
tral American zone,” the Mexican 
foreign minister. Bernardo Sepul- 
veda, said Saturday. 

Presidents Miguel Hurtado de la 
Madrid of Mexico, Luis Herrera 
Camp ini of Venezuela, Belisario 
Be tan cur of Colombia and Ricardo 
de la EsprieHa of Panama met as 
the threat of war between leftist 
Nicaragua and Unsupported 
Honduras intenrified. 

A diplomatic source, who spoke 
on condition that he not be tr«iu Ot i . 
said the presidents decided to hold 
a summit because "time is running 
out.” 

“We have to shift the momentum 
from a military solution to diplo- 
macy," he said. 

Nicaraguan insurgents, who re- 
ceive support from the United 
States, use Honduran territory as a 
base for their fight, and there have 
been repents of a massing of troops 
by both sides along the shared bor- 
der. 

The Contadora group is named 
after the Panamanian island where 
the nations’ foreign ministers met 
in January to form the association. 
They have gathered five times 
since, sometimes with the foreign 
ministers of Central American 
countries. 

The diplomatic source said the 
four presidents are considering 
sending tbeir foreign ministers to 
the United Nations next week to 
underscore tbeir fears. 

The Contadora group has urged 
an end to the arms buildup in Cen- 
tral America and the withdrawal of 
all foreign military advisers, in- 
cluding American military trainers 
aiding El Salvador’s rightist gov- 
ernment, and Cuban advisers in 
Nicaragua. 

The Reagan administration pub- 
licly has expressed hopes that the 
Contadora group will be successful 
in its bid to bring a negotiated 
peace to the troubled region. Pri- 
vately, however, both American 
and Mexican officials have ex- 
pressed doubts about the group’s 
chance for success. 

The group als° is urging the in- 
dustrialized powers to provide fi- 
nancial aid and to invest in Central 
America's poverty-stricken coun- 
tries as a way to help them achieve 
economic development and politi- 
cal stability. 

Mr. Be tan cur and Mr. de la Es- 
priella arrived Saturday and bdd 
separate ruflrs with Mr. de la Ma- 
dni who convened the summit. 
Mr. Herrera Campins arrived Sun- 
day and met privately with Mr. de 
la Madrid. 

■ Draft Urged in Nicaragua 

The bead of the Nicaraguan 
.Army called for the drafting of 

hundreds of thousands of people to 

meet the threat of invasion, it was 
reported Saturday in Managua, ac- 
ceding to United Press Interna- 
tional. __ 

Defense Minister Humberto ur- 
t ffg a. addressing an army promo- 
tion ceremony Friday, railed for a 
military draft system that would 
result in “the massive incorpora- 
tion of hundreds of thousands of 

^Ht^said the army had sent a 
request for a draft law to the Coun- 
cil of State, but he gave no details 
on whether military service would 
be obligatory, whether it would in- 
dude women or what age groups 

would be effected. 

rtraraa'sSK 

possibly with the United 
States, justifies Nicaragua s grow- 
ing militarization- 


contain the final options now un- 
der consideration. 

Other administration officials 
said the paper accurately reflected 
current thinking among senior offi- 
cials. 

The policy review occurs as Con- 
gress. which has resisted increases 
in U.S. involvement, is approach- 
ing final decisions on several Cen- 
tral American issues, including a 
supplemental military assistance 
request for El Salvador for the 
current fiscal year and a proposal 
to cut off covert aid to rebels in 
Nicaragua. 

Administration officials said fi- 
nal decisions about how to 
strengthen U.S. policy will depend 
in pan on the outcome of these 
votes. The working paper says 
some of the restrictions under con- 
sideration in Congress would be 
“crippling" to administration po- 
licy. 

The classified report, which was 
prepared by an interagency task 
force for a National Security Coun- 
cil meeting on July 8, said, “The 
situation in Central America is 
□earing a critical point.” 

“It is stiO possible," the report 
said, “to accomplish U.S. objec- 
tives without the direct use of U.S. 
troops ( although the credible threat 
of such use is needed to deter overt 
Soviet- Cuban intervention) provid- 
ed that the UJS. takes timely and 
effective action.” 

Administration officials said a 
key recommendation of the task 
force — that the White House try 
to build a bipartisan base of sup- 
port for its policies by appointing a 
special commission on Central 
America — had already been ap- 
proved by President Ronald Rea- 
gan and would be announced this 
week, probably Monday. 

The contemplated aid increases, 
which include a doubling of securi- 
ty assistance to Costa Rica, an 80- 
percent increase in aid to Guate- 
mala, and increases of more than 
30 percent m aid to El Salvador and 
Honduras, are part of a plan under 
review by Mr. Reagan that is in- 
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FOR DISARMAMENT — In a protest in London's Hyde Park against nudear 
arms, demonstrators passed inflatable globes labeled ‘Fragile — Handle With Care' 
along a human chain that stretched between the Soviet and U.S. embassies. Page 2. 


Last of Sect Protesters 


In Russia to Get Visas 


United Press International 

MOSCOW — The last two of the 
Peniecostalists who bad lived for 
five years in the basement of the 
U.S. Embassy here have been 
granted permission to emigrate, 
along with members of their fam- 
ily, Western sources said Sunday. 

The sources said that IS mem- 
bers of the Chmykhalov family, all 
of them members of the fundamen- 
talis t sect, were in Moscow malti n g 
f inal travel preparations and could 
Qy to Vienna as early as Monday. 

“We understand they have been 
a ted exit visas," a Western dip- 
oat said Sunday. 


from others. They are the second 
Pentecostahsl family from the Si- 
berian city of Cbernogorsk to be 
granted permission to emigrate for 
their religious bdkfs. Fifteen mem- 
bers of the Vashchenko family left 
the Soviet Union on June 26 to join 
their daughter Lidiya, 32, who had 
gone to Israel earlier. 


Two Chmyfchalov&, Timofei and 
his mother, Mariya, and five mem- 
bers of the Vashchenko family ran 
past guards at the U.S. Embassy 
here in 1978 and lived in the base- 
ment until three months ago, when 
they were told they would be al- 
lowed to leave the country. 


The Chmykhalovs are not 
known to have relatives abroad but 
have received several invitations 


The Pentecostalist sect is not of- 
ficially recognized in the Soviet 
Union, and sect members complain 


of bong persecuted because of 
tbeir beliefs. 

■ Tie-In Seen to Madrid Tafts 

Bernard Gwertzman of The Sew 
York Times reported earlier from 
Washington: 

Some State Department officials 
said the Soviet decision to allow the 
Chmykhalovs to emigrate was con- 

■ ceded to the forthcoming conclu- 
sion of the East- West conference in 
Madrid. 

Officials said last week that the 
Soviet authorities had assured 
Washingto n that some dissidents 
would be allowed to leave this year. 
They said Saturday that the 
Gunykhalovs were among those 
they bad in min d. 

Emigration permission for ail the 
Peniecostalists who lived in tbe em- 


W • Germans Look With Foreboding to * Hot Autumn 9 


By Henry Tanner 


International Herald Tribune 

BONN — The West Germans, 
officials and others, began closing 
up shop this weekend and heading 
for the mountains or the sea for a 
quiet summer before the “hot au- 
tumn” they all expect. As they 
leave, many or them are in a mood 
of foreboding. 

It is now generally assumed that 
U.S. -Soviet negotiations in Geneva 
will not make sufficient progress 
and that tbe first new U.S. missiles 
win be deployed before the end of 
the year. 

The stage is set for anti-missile, 
anti-war marches, sit-ins and other 
demonstrations. Almost inevitably, 
there win be some violence, even 
though leaders of the peace move- 
ment say they want the protests to 
be nonviolent. The question is 
whether tbe movement's leaders 
and the police can contain the vio- 
lence. 

A recent test in Krefeld. near 
Qtisseldorf, turned out negatively 
as. a minority of about 200 youths 


bent on violence were able to dis- 
rupt a peaceful demonstration dur- 
ing a visit by Vice President George 
Bush of the United Stales. 

Leaders of the Social Democrats, 
moreover, have decided that the 
party will be active in some of tbe 
demonstrations, according to Peter 


NEWS ANALYSIS 


Glotz, the party manager. Major 
labor unions, after some hesitation, 
made similar decisions. This has 
added a new dimension to the arm- 
ing confrontation. 

It will be the first time in a gener- 
ation that the country’s second 
largest party will cany its political 
action outside parliament. Politi- 
cians on both rides concede that 
this will be tbe “add test” of future 
relations between government and 
opposition. 

Foreign diplomats who after the 
March election predicted a “polar- 
ization of the country" now say 
their fears have deepened. The con- 
sensus that has existed on ques- 
tions of national security is in the 


process of being shattered, a schol- 
ar, Karl Kaiser, has warned. 

The left wing of the Social Dem- 
ocratic Party has been gaining 
ground in the debate that followed 
the lost election. 

Insiders predict that the party, at 
its congress In November, will ei- 
ther say no outright to the deploy- 
ment of the U.S. missiles or will at 
least plead for a postponement 
pending further U.SL-Soviet negoti- 
ations. 

“We need a new security con- 
cept,” a party official said, reflect-' 
ing this trend. “In three years' time, 
no young European w31 any longer 
accept the present concept of the 
balance of tenor, and conscription 
armies, as a result, will become im- 
possible.'' 

Former Chancellor Helmut 
Schmidt, still the most popular jjoI- 
itidan in West Germany, will nave 
a large influence cm the party's de- 
cision. He was one of the sponsors 
of the NATO decision in 1979 to 
deploy the U.S. missiles. 

Bui the left wing of the party 
hopes that in the fall he will say 


that thmg e have rfwng prf since then 
and that new approaches to the 
problem must be found. If Mr. 
Schmidt comes out openly against 
the new position that is being pre- 
pared by the party, the political 
damage would be enormous. 

As the summer exodus starts, the 
most frequently used words in po- 
litical conversations are “continu- 
ity” and “about-turn.” In other 
words, how much has West Germa- 
ny changed since the March ejec- 
tion? 

The Christian Democrats, who 
woo, had promised to turn the 
country around after 13 “disas- 
trous" years under their opponents. 
The Social Democrats used the 
term “about-turn” to charge that 
Mr. Kohl in tended to reverse ev- 
erything that had been progressive 
and liberal. 

Four months later, a real about- 
turn has taken place only in the 
field of civil rights, where Interior 
Minister Friedrich 7-i m mermann, 
the country’s most aggressive iaw- 
and-order advocate, appears to 
have been given a virtually free 


hand by Chancellor Kohl, who 
himself Ekes to be seen in a more 
benign light 

A high government official who 
was asked whether Mr. Zimmer- 
mann was an embarrassment to the 
government said, “No. but he does 
go too far in his public statements 
sometimes.” 

Mr. Zimmennann is the sponsor 
of a new law under which a partici- 
pant in a demonstration that turns 
violent is subject to criminal prose- 
cution unless he or die can prove to 
have actively tried to prevent vio- 
lence. 


Mr. Zimmennann's critics ac- 
cuse him of finding citizens “ guil ty 
until proven innocent,'' and they 
say that be has given new currency 
to the old German phrase that sus- 
pects who are “caught together 
most be hanged together” 

Gerhard StoLtenbe^, the finance 
minister, and Otto Lamhsdorff, (he 
economics minister, are accused by 
the opposition of bring “Thatcher- 
itesu but Mr. Kohl has also ap- 
( Continued on Page 2, CoL 4) 


tended to shore up a U.S. policy 
1 rials ynTeasindy believe, is 


that officials increasingly beheyei 1 
failing. 

Other steps under consideration 
tc produce “an invigorated strate- 
gy" for Central America, according 
to the report and senior officials, 
include the propositioning of U.S. 
military equipment in Honduras 
for use in a crisis and tbe improve- 
ment of Honduran air and naval 
installations. 

In addition, the repent, which 
deals primarily with security issues, 
recommends proceeding with a 
Central Intelligence Agency plan to 
have Salvadoran troops operate in 
Honduran territory to attack Sal- 
vadoran guerrilla sanctuaries, and 
calls for the immediate develop- 
ment of a plan of action for up- 
grading the effectiveness of the Sal- 
vadoran military. 

It also advocates the continua- 
tion of coven activities against the 
Nicaraguan government and the 
pursuit of a diplomatic strategy 
intended to isolate Nicaragua. 

The task force paper, which 
paints a fairly bleak picture or Rea- 
gan administration accomptish- 
ments in Central America and is 
highly critical of the Salvadoran 
armed forces, was indirectly ob- 
tained by Tbe New York Times 
from an a dmini stration official 
who is said to fear that the current 
policy is leading toward a major 
increase in U.S. military involve- 
ment in Central America. 

The paper, stamped “secret," 
also brought into the open serious, 
long-standing policy differences 
between the State and Defense de- 
partments. 

These include a fundamental de- 
bate over whether the United 
States risks a major foreign policy 
defeat if it pursues cuneni policies 
in Central America without full 
support from Congress. 

The Defense Department, ac- 
cording to the paper, contends that 
it would be better to pull out of 
Central America altogether rather 
than face a possible failure by try- 
ing lo protect U.S. interests with 
halfway measures. 

The policy review is taking place 
six months after the administration 
conducted a comprehensive exami- 
nation of its Central America strat- 



Chad Bars Cease-Fire 


STRAUSS SUPPORT SLIPS — Franz Josef Strauss was re-elected leader of 
West Germany's Christian Soda! Union on Saturday at the party's congress in- 
Munich. But Mr. Strauss received just 662 of the 949 delegates’ votes, 200 fewer 
riian in 1981 and the lowest vote for his re-election in his 22 years as party leader. 


Until the Libyans Stop 
Supporting Insurgents 


Socialist International Leaders Push 
Managua to Liberalize , Sources Say 


Reuters 

NDJAMENA, Chad — The 
Chadian government null not agree 
to a cease-fire or talks to end die 
civil war until Libya stops its in- 
vdvemeat in the fighting, agovem- 
ment official said Sunday. 

The information minister. Sou- 
maila Mahamat, said another pre- 
condition for a cessation of hostil- 
ities was that the Organization of 
African Unity’s ad hoc committee 
on Chad be reactivated. 

Mr. Soumaila was responding to 
appeals Saturday from the OAlTs 
nine-nation working committee for 
a cease-fire, noninterference by 
foreign powers, and talks leading to 
national reconciliation. 

The ad hoc committee, distinct 
from tbe working committee that 
met Saturday in Addis Ababa, was 
formed m 1977. It still exists but 
has not met during the latest fight- 
ing between President Hissdne 
Habrc’s army and the rebel forces 
of Goukouni OueddeL 

Tbe Chadian gov e rnment insists 
that Libya contras the rebels and 
is responsible for tbeir actions. It 
therefore refuses to negotiate sepa- 
rately with Mr. Goukouni, a former 
president of Chad. 

“The rebels and Libya are struc- 
turally connected." Mr. Soumaila 


sent last month to a rebel base in 
northern Oiad. 

The prisoner said be carried -ho 
Libyan identity card and that he 
had been instructed by superiors to 
deny his nationality if captured. 

The prisoner said he was told 
their mission was to liberate Chad. 


bassy had been promised confiden- 
tially to the United States by Soviet 
officials, State Department offi- 
cials said Saturday. 

In Madrid, the United States 
agreed formally Friday to a com- 
promise document on security and 
n?TTwm rights to conclude the Ma- 
drid review conference and possi- 
bly <men the way far high-level So- 
viet-U.S. meetings. 

Max M. Kampelman, the chief 
U.S. negotiator at the Madrid con- 
ference, appeared to refer to such 
gestures as the Russians’ decision 
to release the Chmykhalovs when 
be explained why the United States 
had decided to accept a compro- 
mise document to conclude the 
three-year-dd meeting. 

He said the United States “noted 
and welcomed a few gestures from 
the Soviet Union and will continue 
to encourage further such steps.” 

Meanwhile, U.S. officials said 
that all that remained for discus- 
si cm at the Madrid conference was 
a demand by Malta for a Mediter- 
ranean security meeting — a de- 
mand opposed by most partici- 
pants in Madrid. 

U.S. officials said tim Secretary 
of State George P- Shultz was ten- 
tatively planning to attend the sign- 
ing ceremonies in Madrid and 
would use the occasion to confer 
with Forapi Minister Andrei A 
Gromyko af the Soviet Union. 

' 'His possible, because of August 
vacati o ns in Europe, that tbe cere- 
mony and. the Siultz-Gromyko 
meeting might not occur until Sep- 
tember. The two diplomats, offi- 
cials said, could help pre par e an 
eventual meeting between Presi- 
dent Ronald Reagan and Yuri V. 
Andropov, the Soviet leader. 

- Mr. Reagan issued a statement 
shortly after Mr. Kampelman an- 
nounced U.S. backing for the com- 
promise document He said the 
United States would sign tbe docu- 
ment without any illusions about 
“the nature of the Soviet Union, ” 

(Continued on Page 2, CoL 5) 


said m what amounted to a restate- 
ment of the government's previous 


By Juan de Onis 


egy- 
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Lebanon and the United 


Stales plan new talks on troop 
Page L 


withdrawals. 


■ The U.S. tri ms its plan for 

arms sale to Taiwan. Page 3. 


■ ‘Demon gossip* descends 
on Washington. Page 3. 


BUSINESS/FINANCE 
■ Chryderis talks with Volks- 
wagen werk may result in joint 
production of a small car in 
the United States. Page 13. 


SPECIAL REPORT 


■ Italy’s recovery is expected 
to be slowed by summerlong 
talks on forming a ruling coa- 
lition. Page 7S. 


Intemascnal Hera id Tnbutu 

RIO DE JANEIRO — Leaders 
of the Socialist International have 
sent what one Latin American po- 
litical source said was an ultima- 
tum to Nicaragua's Sardinia: lead- 
ers to move promptly to establish 
pluralist democracy or face a loss 
of support from the group. 

A letter containing four de- 
mands that would soften the Mao- 
ist orientation of tbe Managua re- 
gime was sent to the San dims: 
commanders after a meeting last 
week in Madrid attended by Prime 
Minister Felipe Gonziiez of Spar;: 
Willy Brandt, the former West Ger- 
man chancellor; Caries Andres Pe- 
rez, former president of Venezuela: 
and Daniel Oduber. former presi- 
dent of Costa Rica. 

The Socialist International pro- 
vided arms and money, as well as 
its political influence, to support 
the Sandinist uprising that toppled 
the dictatorship of Azastasio So- 
ot oza in 1579. 

Sources familiar with the out- 
come of tbe Madrid meeting said 
the Socialist lntematiou! had in- 
dicated that it was prepared to 
withdraw its support from tin; Sa.t- 
dinist regime unless the crijenoi 
goals of the revolution, which in- 
cluded the establishment of politi- 
cal democracy, were implemented 

promptly. 

The sources said the Madrid de- 
cision reflected concern over grow- 


ing evidence of U.S. military sup- 
port for anti-Sandinisi guerrillas 
oper a ting out of Honduras. Those 
attending tbe meeting reportedly 
believe there is imminent danger of 
an open military conflict that 
would have destabilizing effects 
throughout the region. 

The Socialist International 
strongly supports the efforts of tbe 
so-called Contadora Group, which 
comprises Mexico, Venezuela, Co- 
lombia and Panama, to help con- 
tain conflict in Central America by 
working out a regional peace plan. 

The Tetter sent to the Sandinist 
regime indicates that the Socialist 
International leaders believe tbe 
Nicaraguan leadership is jeopar- 
ding the international support it 
has outside the Communist world 
by drinvi=3 a democratic election. 

The sources said the letter called 
for four immediate moves by the 
Sandinist leadership: 

• An ancc-uTiCement that general 
elections would be held next wear, 
rather than the 1985 date that Ma- 
nagua nos talked of. 

• Appointment of a consutu- 

tiraal comntistion, with represen* 
teson from ail political sectors, to 
tha*: & cor. .vtitution that would pro- 
vide guarantees fer a pluralist po- 
litical based on free elec- 


• Immediate restoration of free- 
dom of the press, which has been 
severely curtailed. 

A copy of the letter reportedly 
was sent 'to President Fidel Castro. 
Cuba has provided military equip- 
ment and advisers to the Sasdin- 
ists. as well as thousands of doctors 
and teachers. 


Tbe letter makes no mention of 
Nicaraguan support for the leftist 
guerrillas trying to overthrow the 
U.S.-backed government in El Sal- 
vador. 


The Socialist International fa- 
vors an opening of negotiations be- 
tween the political arm of the Sal- 
vadoran guerrilla movement, the 
Revolutionary Democratic Front, 
and the government of President 
Alvaro Magana, on tbe condition 
that a cease-fire be declared and 
supervised ejections held. 

Tbe Salvadoran government and 
the Reagan administra tion are be- 
lieved to want to improve Salva- ( 
do ran military control over key' 
areas of the country before entering 
into anv talks. 


position. 

Mr. Habre’s government has 
consistently favored using die ad 
hoc committee, set up to examine 
the long-standing quarrel between 
Chad and Libya over frontiers and 
other issues, to mediate in the con- 
flict. 

Saturday’s communique by the 
working committee urged Mea- 
gistu Haile Mariam, the OAU 
chairman, to use his good offices, 
including a possible reactivation of 
the ad hoc committee, to end the 
hostilities. 

The official Chadian press Satur- 
day rejected any idea that factions 
existed in Chad that should discuss 
the conflict 


An official source of the foreign 
Uomoil bureau “warmly welcomed” 
the OAU statement, saying it “con- 
veys the OAU’s determination to 
dal with the Chadian problem 
within the African framework, es- 
pecially considering that the Chad- 
ian problem is in reality an internal 
one which depicts the straggle for 
power between (he different Chad- 
tan factions.” 


ac». 

• Promui^iion of an electoral 
that would provide guarantees 
of the existence of a wide range of 


— range - 

parties, some of which ore now out 
iawed. 


Some members of the Reagan 
administration are said to hope 
that U^. -backed Nicaraguan guer- 
rillas will trigger a popular uprising 
against the Sandinist regime, neu- 
tralizing Cuban-backed military 
forces in Central America and thus 
preventing the Salvadoran guerril- 
las from negotiating from a posi- 
tion of strength. 


sspiescut- 
; Sunday a 


■ Prisoaer P res e n te d 

The Chadian authorities | 
cd to Western journalists Sunday ; 
barefoot. Crightened-iookmfi black 
youth who said he was a Libyan 
Army corporal taken prisoner last 
week in northeastern Chad. 

The Associated Press reported 
that the youth characterized him- 
self as a reluctant recruit who was 



Dm >MoacMd Pres* 

Lacy Langley-Williams, 60, who suffered three bro- 
ken ribs in a helicopter crash, was brought ashore 
from a lifeboat Saturday at St Mary’s Island. 


20 Killed OffScMy kies 
bi Crash of a Helicopter 


Reuters 


PENZANCE England — Twenty persons, including eight 

children, were killed Saturday in a hellcapter crash near the SdUy 
Isles, off the southwest coast of England, officials said Sunday. 
The cause of tbe crash was still unknown, they said. 

Six persons, including two children and the two pilots, survived. 
However, two entire families were reported killed, as well as a 
prominent orthopedic surgeon. Dr. David Fuller, 42. 

The crash involved a British Airways Sikorsky S-61 on 3 shuttle 
fhght from this seaside resort to the Solly Isles group that begin 
about 25 miles (40 kflometers) off Land's End. The crash occurred 
about a mile from die islands and the helicopter wnfc in 200 feet 
(60 meters) of water. 

Divers were reported ready to descend to the wreckage. 

The man ag ing director of British Airways hefccopten, Michael 
Ginn, said Sunday night; “It has not been possible to determine 
the cause. 

Anothff aviation expert. Captain Eric Brown, said that it was 

ACctkl* tktf fka oc*»ck k n J j « « ■ ■ . 


[near the stc of the cash were taken ashore for examination. 

said the Survivors told 

aM ”' 5 fiBt ■“ “ !tS *** *« <1* 
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Pravda Calls U.S. Stand 


On Missiles One-Sided, 
Presses a Soviet Plan 


By Serge Schmemann 

New York Tima Service 

MOSCOW —The Soviet Union 
has charged that recent UJS. pro- 
posals at the strategic-arms i»iv« in 
Gen eva wore one-sided efforts to 
gam mflitaiy advantage, and Mos- 
cow pressed its own [dan for an 
overall limit on all types of war- 
heads. 

An editorial in Pravda, carried 
Friday by Tass, criticized in 
the proposals set forth last month 

by President Ronald Reagan but 
coded no details of the Soviet 

plan. Although reports from Wash- 
ington said the Russians ha^ made 
some new proposals at the Geneva 
talks, Western diplomats said the 
Prav da editorial did not appear to 
represent any movement from pre- 
viously publicized Soviet positions. 

Pravda said that Moscow fa- 
vored a “comprehensive ap- 
proach," placing an overall limit on 
warheads however they might be 
deployed. “AD. nuclear warheads 
would be equally mhn into ac- 
count within the framework, of the 
'it sad. 


U.S. Shifting 
Priorities at 
Federal Labs 


By John Wilke 

Wazhhtgtctt Post Service 

WASHINGTON — The Reagan 


administration plans to curtail re- 
search on alternative energy 
sources and expand efforts to de- 
velop new weapons at several of the 
nation’s federal laboratories, ao- 
corcfing to the White House science 
office. 

The move is part of the adminis- 
tratioris effort to redefine the role 
Of the labs to make them more 
responsive to national needs and 

more in time with awini ink fr u rirtw 
priorities. Dr. James G. Ifag. exec- 
utive director of the president's Of- 
fice of Science and Technology Po- 
licy, said Friday. The labs have an 
animal budget exceeding SIS bil- 
lion. 

In a one-year study of the prob- 
lems and potential of the govern- 
ment’s research facilities, a presi- 
dential panel found that many of 
the 755 U.S. labs suffered "serious 
defidoKies”toat c ompromi sed the 
quality of their research and their 
cost-effectiveness. The panel's re- 
port, released Friday, recommend- 
ed greatly expanding access to the 
labs by private industry, umveisi- 
ties and the military. 

The panel was chaired by David 
Packard of die Hewlett-Packard 
Co. It included Dr. Edward Teller, 
an advocate of stepped-up nuclear 
weapons development. Dr. Albert 
Whedon erf Hughes Aircraft Co-, 
and physicists from Yale Umvas- 
ty, die Massachusetts Institute of 
Technology and die University of 
Illinois. 

Although the panel did not rec- 
ommend dosing specific labs, the 
report said funding at individual 
facilities should be allowed to in- 
crease or decrease, “to zero if nec- 
essary" to meet national needs. 

“This isn’t a budget-cutting exer- 
cise, if s an effort to get a better 
return on our investment,” Dr. 
Ling said. He said many of the labs 
had hM management problems 
and an sense of mission 

as successive administrations set 
new research priorities. 

Fen example,, he said, some of 
the labs traditionally as soci at ed 
with weapons work, winch began 
doing research during the Carter 
admmistration cm alternative ener- 
gy sources, would be steered bade 
to th«r original mission. 

The panel's report concentrated 
on laboratories operated by the six 
US. agencies with die 
share of research funding; the de- 
pa rtmen ts of Defense, Commerce; 
Agriculture, Energy, and Health 
and Human Services, and the Na- 
tional Aeronautics and Space Ad- 
ministration. 

Among die panel’s recommenda- 
tions are the following: 

• Relaxing federal procurement 
requirem ents to encourage more 
cooperation with private industry. 

• Legislative changes to free the 
labs from die constraints erf the 
Civil Service system. The panel 
found that almost all of the labs, 
both government-o perate d and 
contractor-operated, “suffer seri- 
ous disadvantages in their inabil- 
ities to attract, ret a in and motivate 
yjfflrific and technical personnel” 
because of the Civil Service system. 

• Multiyear funding so that pro- 
grams and staffing for the labs can 
be properly planned. 

• External oversight by a com- 
nriticc mi which industry and uni- 
versity interests would be wefl-rep- 
resenttxL 

• Appointing facility directors 
fra specific lengths of time and 
h ^Jrfmg them “accountable fra the 
quality, grievance and productivity 

of the laboratory." 


**The Soviet Union proposes that 
the total aggregate level erf nuclear 
warheads on strategic defray ve- 
hicles of the sides should be below 
the number of nuclear warheads 
that the United States now has. 
Exactly this approach is the Haris 
of (he draft treaty that was submit- 
ted bjr the Soviet delegation in Ge- 

The formulation would mean re- 
ducing warheads to a level below 
dw approximately 7,000 deployed 
by the United States, possibly to 
the 5,000 Emit proposed by Mr. 
Reagan in May 1981 

But the Soviet formulation 
would allow (he Russians to k eep 
tiuar big multiple- warhead ballistic 
missfles, an arena! the Americans 
have innkt^ must be reduced. 

Under current U.S- proposals, 
only 2J500 of 5,000 warheads could 
be based on bind, and the overall 
number of «ri«flgR would be limit- 
ed to about 1.200. But the Soviet 
side would, additionally, have to 
restrict hs force of big SS-17s, SS- 
18s and SS-19&. the backbone of its 
strategic forces, by two-thirds, to 
210 . 

American experts argued that 
the Soviet formula would leave in- 
tact the Russians’ most formidable 
weapons. 

The Pravda editorial sad deep 
cuts in die number of mi«ife 
launcher s and Hants on land-based 
intercontinental missiles would 
gravely weaken Soviet nuclear 
forces, which are primarily land- 
based. 

The editorial further contended 
that the U.S. focus on missiles es- 
sentially left Washington free to 
deploy thousands of cruise mis- 
siles, B-l bombers and other new 
systems. 

Pravda said the selective limita- 
tions proposed by Washington 
were a “double standard” that 
would sharply reduce Soviet strate- 
gic systems while allowing the 
Americans to upgrade theirs. 



Travelers pea behind the wall erected at the bombed Turkish Airlines counter. 


6th Victim Dies From Bomb Attack At Orly Airport 


Cottqtiled bp Ow Staff From Dispatches 

PARIS — A sixth person has 
died from the bomb attack Fri- 
day at Orly Airport d aimed by 
Armenian extremists. Sixty per- 
sons were injured in the attack. 


when the bomb, bidden in a 
suitcase, exploded, police said. 
Three French citizens and two 
Turks were killed 


The victim was a 24-year- 
old American student in Paris 
who at*** holds Greek national- 
ity. He was seeing off his Turk- 
ish fiancee at Orly. She was not 
at the Turkish Amines counter 


The Secret Army for the lib- 
eration of A rmenia said it had 
planted the bomb. The group 
wants Armenian independence 
from Turkey and Turkish rec- 
ognition of the massacre of Ar- 
menians in 1915. The bombing 
followed the slaying of a Turk- 


ish diplomat in Brussels by Ar- 
menian extremists Thursday. 

' Ara Toranian, the Paris- 
based head of the Armenian 
National Movement, a political 
group that backs the extremist 
group, in an interview with 
the Journal dn Dimancbe that 
he disapproved of the airport 
attack, fiat he was quoted as 
saying that the groin's leaders 
had been driven to “a strategy 
of despair." 


Lebanon, 


WORLD BRIEFS 


U.S. Plan 
New Talks 

Teams to Seek Ways 
To Reassure Syrians 

By Don Oberdorfer 


Greek Aide Sees limit to U.S. Bases 

ATHENS (UP0 ~ W to* tte 


power in Athens in 1988 wifl be legally obligated to start doa^ U-S. 


Washington Post Service 


-M. Omad: 

Commenting on tha possibility that Prime Munster Andreas Papan^ 
drooo could be voted out of office in 1985, the government spokesman* 
DmatriosMaroudas, said the agreement readied Friday that controls the 
operation of fora main tees and 16 secondary installations wtmld 
beoome law after ratificatir®- “Whatever govanment is in power m 1VS8 
WASHINGTON — The United ^ bound by law to ffffl 1 *- its term s,” Mr. Maroudas said. 

States and Lebanon have begun The agreement, initiated Friday by the UJS- 
work on a new diplomatic attempt ^ ^ effect by Jan. 1, 1984 and will expire Dec. 31, ly»S- Mr. 

v. — .v_ —• — 1 Maioodas said that under the terms of the agreement, the Great govern- 

ment would have to warn the United States in August 1988 that the 
dismantling of the bases must begin at the ad of 
Papandreou said Friday the United Stoics will have 17 mo nths to 
dismantle and dose the bases after the expiration of die agreement 


to break the deadlock encountered 
by Secretary of State George P. 
Shqlzz on his recent Middle East 
trip, Foreign Minister Elie Salem of 
Lebanon said. 

Mr. Salem, who conferred with 
Mr. Shultz fra more than an hour at 


Uruguayan Military Seeks ’84 Vote 

MONTEVIDEO (AP) — The military government has said that 
ffrff rfrtFig wSZ be hdd next year and that power will be tinned over to 
cmHansin 1985 despite the failure of negotiations on a new constitution. 

In a message broadcast Friday night, the armed f races said they would 
ifl rtate die tenns of a new natwrnal charter unless representatives of the 
poEocal parties agreed to work toward agreement on a constitution. The 
t ffipw! forces pn'J tiie decision was the result of delibe ra ti on s Wednesday 
and Thursday among active generals and admirals and the president. 
General Gregorio Alvarez. 

jin* tutwiwtf jflrit f elections would be held in November 1984 

and that power would be tumHud over to el e cted authorities Marc h 1, 
19 85. Th**r r eaction the request that canstitntkHial 

f»n« be resumed by the legal political parties. 


6,000 Join Hands in London Protest 
Against US., Soviet Nuclear Arsenals 


nese dmtomatic teams will engage 
in detailed dtscoaioai here Mon- 
day and Tuesday on “specific 
points” to be presented to Syria 
and Israel as writ as to moderate 
Arab nations in the quest for with- 
drawal soon of all foreign forces 
from Lebanon. 

Among the ideas being consid- 
ered. Mr. Salem suggested, are 
ways to assure Syria that its securi- 
ty will be protected after its troops 
are withdrawn. If Damascus can be 
persuaded ftwpTife game have 
been made, he said, it may be wiH- 
ing to reverse course and move to- 
ward withdrawal without formally 
accepting die recently negotiated 
Israeli-Lebanese pact 

The initial discussions here w31 
set the stage for meetings Thursday 
and Friday between President 
Amin Gemayd of Lebanon and 
top U.S. officials, including Mr. 
Shultz and President Ronald Rea- 


Police Fire at Rioters in Londonderry 


By Peter Osnos 


Washington Pott Service 

LONDON — About 6JJOO anti- 
nuclear protesters joined hands 
Saturday m Hyde Park in a human 

chain that linked the I T ft and Sfwi- 

et embassies mi the 38th amrivetsa- 
iy of the first explosion of an atom- 
ic bond). 

The event was unusual in that it 


Canada Will Let U.S. 
Test the Cruise Missile 


was directed as much at the Soviet 
Union as at the United Sta t es. 
Identical letters were delivered to 
officials <rf the two embassies call- 
ing on the su pei p o wers to declare 
an nmnntiiato fr eeze on nuclear 
weapons. 

It was on July 16, 1945, that the 
United States first tested an atomic 
bomb in the desert near Alamogor- 
do, New Mexico. 

Large balloons representing the 
Earth were passed haniover-hand 

acr os s th e anH a half kilo- 

meters) that separates the embas- 


Satarday’s demonstration was 
the organiza tion's most ambitious 
in several months The biggest cf 
the toll win take place Oct. 22, 
when or gani z e r s hope to have 


gnn , airrw? at pro ducing “a timeta- 
ble for action or for testing ideas 
within a very short period” through 
presentation to other Middle East- 
ern rallies, Mr. Salem said. 

A Washington visit next week by 


BELFAST (AP) — Police fired plastic bullets at rioters early Sunday, 
when up to 100 masked youths, many armed with gasoline bombs, moved 
toward the center of Londondeny in Northern Ireland's seventh straight 
day of street violence. 

They set btnkhng afire and buried about 60 bottles of flaming 
gneriKiM! at police before they were dispersed, authorities reprated, 
fi ffiraafe said they h«H no r ep ea t s of miaries and blamed the violence on 
supporters cf the outlawed Irish Republican Army. 

In anot her development, a British Army spokesman said experts 
defused a bomb Saturday mgta containing 400 pounds (180 kilograms) of 
explosives that was found beside a road in County Lo nd onderry. It was 
gj-milar to (bp that Kllad four Ulster Defense Regiment soldiers in their 
patrol car Wednesday. 


KKSiS Israel. Seeks to Build Own M-l Tank 


Geneva negotiators and the British 
1 before the miyfleii are 

qyed. 

wee k s ago, the women of 
the Greenhorn Common peace 
camp, located at the gates of the 
base where the wriwates are to be 
deployed, staged four days of dem- 


sies, winch areal opposite ends of oustrations in an attempt to block- 


New York Tima Service 

TORONTO — The flarawtian 
government has approved testing 
of the U.S. cruise missile in Cana- 
da, resolving a ddkate diplomatic 
issue between the two countries. 

Despite public protests across 
Canada the Liberal government of 
Pierre Elliott Trudeau said Friday 
that it would allow four to six test 
flights annually starting next year 
and running for five years. The 
final derision, made by Mr. Tru- 
deau’s cabinet, was passed on im- 
mediately to U.S. officials. 

External Affairs Minister Allan 
MacEachen said at a news confer- 
ence that Canada believes the secu- 
rity of Western nations hinges an 
main tanring an ad eqea t e deterrent 
to aggression. In March, Mr. Mac- 
Eachen had suggested that Ganarfa 
□right link its approval to U.S. flex- 
ibility in aims talks with the Rus- 
sians. 

Mr. MacEachen said Friday that 
Canada suppor ts the ultimate abo- 
lition of all nuclear weapons but 
that that goal is not achievable in 
the near future. 

Tlie United States wants to test 
the unarmed missiles in Alberta be- 
cause of terrain there similar to that 
in the Soviet Union. The anise, 
directed by its computer, can Qy at 
low altitudes following the con- 


tours of the terrain to avoid detec- 
tion by enemy radar and to find its 
target 

Washington expressed pleasure 
at the Canadian derision. “We be- 
lieve tins derision will contribute to 
the security of both oar rations and 
of our allies by demonstrating our 
commitment to a strong deterrent 
and to promoting stability ” a 
statement by the U.S. Embassy 
said. 

The Canadian approval was 
foreshadowed by a House of Com- 
mons vote last month that favored 
enrise testing by a margin of 213 to 
34. and Mr. Trudeau recently 
voiced bis strong support. In addi- 
tion, most members of the Progres- 
sive Conservative Party favored ap- 
proval. Only the leftist New 
Democratic Party has been op- 
posed. 

The approval comes tinder an 
earlier general agreement already 
signed to allow the testing of non- 
nuclear weapons in Canada. 

Top UJS. officials, including 
Vice President George Bush on a 
recent visit to Canada, have em- 
phasized that Canada had the right 
to make a yes-or-no decision spe- 
cifically on the arose. Canadian 
officials have privately expressed 
gratitude for this respect, due to the 
public oppoatkm to the missile 


the park. 

The demonstration was 
rrized by the Campaign for Nuclear 
Disarmament, the largest of Brit- 
ain's anti-nuclear groups. Unlike 
most protests over the past year, 
this one was not specifically armed 
at the planned deployment later 
this year of new Ui medium- 
range missiles in Britain 

With deploymoit now widely ac- 
cepted as a certainty, unless a U.S.- 
Sorict agreement on the missiles Is 
T T j w h "ri in the Geneva arms talks, 
th e t fimma mcm gmup «aama m h» 
emph asi z in g its broader op- 
position to nadear weapons. 

“We demand that you agree at 

nnty (O an in»n»a»liate f w «f . oil lU 

nodear weapons,” the letters ad- 
dressed to the Soviet and U-S. em- 
bassies said, “as a prelude to mak- 
ing massive unilateral cuts in your 
nuclear arsenal, tending to multilat- 
eral and complete nud ear disarma- 
ment.” 


ade the base. 

N niiaitetewE, tto». demonstrations 
received relatively little press and 
public attention here and abroad. 
The Daily Minor, which had been 
nrmpatMtic to the Greenham 
Common women, published an ar- 
ticle last week by an undercover 
reporter who said that the camp 
had become fihhy. that many at the 
women are lesbians and that few 
v erm e il interested any longer in 
discussing nuclear arms. 

Even so, the government still 
seems to recognize that as deploy- 
ment of the missiles approaches, a 
resurgence cf the anti-nuclear 
movement may well take place, hi a 
meeting with foreign correspon- 
dents tost week. Defense Munster 
Michael H eadline said that there 
would be no formal ceremony 
marking the day the missies be- 
come operational. He said the gov- 
ernment had “no intention” of giv- 
ing its opponents an opportunity to 
arouse public sentiment. 


f Hot Autumn 9 Feared 
By the West Germans 


MX Missile Opponents 
Delay Vote in Senate 


greatest By B. Drummond Ayres Jr. 


New York Tuna Service 

WASHINGTON — In a nrid- 

summer Saturday session that most 

members did not want, the Saale 
bogged down in a debate over the 
MX mtstile and other weapons sys- 
tems. 

Senate leaders were unable to 
y fr»»dttte g major vote because 
there were so many parliamentary 
maneuvers and intemperate 
flashes, and so much talk. 

The filibuster is on,” Senator 
John G. Tower, Republican cf Tex- 
as, said wearily midway through 
the day. 

President Ranald Reagan, equal- 
ly frustrated, said in bis weekly 
radio address that if Congress 
would approve the MX system, 
“our agenda for peace will be 
strengthened even further.” Then, 
adding a sweetener, the president 
said be would cut back on MX 


missiles now in place. The system 
would cost more than S20 billion. 

The military authorization bill 
now before the Senate proposes 
spending $4 J billion next year to 
acquire the first batch of the weap- 
ons. That proposal led to Satur- 
day's unusual weekend session. 

Mr. Tower, who heads the 
Armed Services Committee, 
charged as the session got under 
way that MX opponents were using 
delaying tactics because “they ob- 
viously don’t have the votes.” 

But Senator Gary Hart, the Col- 
orado Democrat and p res idential 
candidate who heads the loose anti- 
MX coalition, countered that no 
filibuster was under way, only de- 
bate rat the implications of the mis- 
sile to the arms race, interspersed 
with action on other matters. 

Some MX foes figured, aides 
said privately, that if a Senate vote 
on the missile could be delayed 
until tote next week, the House 


praductioa if the Soviet Union might vote rax the system Xirst and 
would negotiate “deep reductions” defeat it or cut h up a bit 


jn its nrissBe force. 

The Defense Department wants 
to build 100 MX missies, each of 
which can cany 10 indepeadendy 
mgetoMe wariieads, to rep lace the 
aging arsenal of intercontinental 
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Uttle was said in Saturday's de- 
bate that had not already been said 
about the missile: Opponents of the 
MX argued that it would change 
U.S. strategy because it was a 
weapon that could act be defended 
sad the r ef or e would be perceived 
as a “first-strike” weapon- Propo- 
nents argued that the missile was 
needed because other U.S. inter- 
continental weapons were obsolete 
and because it would farce the So- 
viet Union to treat disarmament 
talks more seriously. 
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(C on tinued from Page 1) 
pointed a liberal and popular labor 
minister, Norbert Blum, who is ro- 
asting this tendency . 

In foreign policy, the accept has 
been on continuity not change, ac- 
cording to foreign diplomats. Mr. 
Kohl speaks a different language 
than Mr. Sdmudt, but much of the 
difference is tactical, they say. 

In Moscow, Mr. Kohl aggres- 
sively stressed his doseness to Pres- 
ident Ronald Reagan and almost 
flaunted his cmnmitmwit to de- 
ptoymaK of the UJS. missOes. 

Peter Bfttisch. the government 
spokesman, said: “We thought the 
more we stressed our integration in 
the Western alliance, the more seri- 
ously the Russians would treat us, 
and it worked.” 

At the same tune, through a bil- 
lion-mark (S386.l-miIlion) credit 
given to East Germany in negotia- 
tions conducted by Franz Josef 
Strauss, West Germany's roost con- 
servative leader, the Kohl govern- 
ment signaled its willingness to be 
flexible in dealing with the Com- 
munist Woe. 

Mr. Kohl is anxious above afl to 
protect the difficult relationship 
between the two Germaines from 
the expec t ed deterioration erf East- 
West relations because of the mis- 
sfle deployment, an offictol said. 

The new West German govern- 
ment, like its pr edecessor, b strong- 
ly in favor of a continuation of the 
East-West dialogue beyond the 
missfle issue. “New negotiating ta- 
bles” must be found, an official 
said. 

No one rise in Europe attached 
more importance than the West 
Germans to the s uccessful conclu- 
sion in Madrid of the Conference 
oa Security and Cooperation m Eu- 
rope. 

The feeling of being “ai the cen- 
ter” of the dispute on the missies, 
erf bring the “most exposed” coun- 
try but also of bring entitled “to be 
heard” is pervasive in West Germa- 
ny today. 

Same call it patriotism and a new 
! self-assertiveness. Some think it 
• amounts to i new nationalism. 

I Oiancrllnr Kohl often talks of 
| the Fatherland, and this talk is go- 
i mg ova «dl with mahSc-class 
1 Gomans. 

! In Moscow, be was bold enough 
| to break the traditional taboo and 
I call for the eventual peaceful reuni- 


fication of the two Germanics. He 
even asked the Russians how they 
would fed if someone buh a wall 
through Moscow. 

To thw the daily Frankfurter 
Afigemrine Zeatung wrote in an 
editorial: “The West must apply 
die values of national sdf-detenm- 
natkm and human rights also to the 
German question.” 

The new tone is not the monopo- 
ly of Mr. Kohl and Ins supporters. 
Hans-Jochen Vogd, bis opponent 
in die election campaign, empha- 
sized “the G erm an interest” when 
talking about the U.S. missBes. The 
implication was that what might be 
good for the United Stales or even 
NATO may not be good for Ger- 
many. 

Even in die peace movement, a 
specfic German national note can 
sometimes be d e tec t ed. Its mem- 
bers point out that only Germany 
has been asked to deploy the new 

P ershing * while thg other F u mpean 

countries will take the dower cruise 
mingles, which are less objection*! 
to the Russians. 

It is pointed out that West Ger- 
many will have no control over use 
of the weapons. 


for p re senting new options to Isra- 
el. 

Mr. Sgl em tteM out the possibili- 
ty of a renewal of UJS.-Syrton dis- 
cussions within the next fow weeks, 
despite the stone wall that Mr. 
Shultz encountered in his five-boar 
session with President Hafez al- 
Assad in Damascus on July 6. “I 
think it is in the interest of both 
Syria and the United States to have 
a «Mitmnrng dialogue,” he wirf- 

“We have a great sense of urgen- 
cy. Our economy is threatened be- 
cause of die stalemate; There is 
rfwipr of demor alizatio n of oar 
population. . . . There is danger of 
losing the national consensus,” said 
Mr. who arrived in Wadi- 
ington amid reports of renewed 
fi ghting between '-thnir anH reli- 
gious groups in Lebanon. 

U.S. credibility in die Middle 
East and the validity of its oomnnt- 
ments are at stake in the prerent 
phase of Lebanon's travafl, accord- 
ing to Mr. Salem. 

“For os tune is of the essence,” 
Mr. Salem said. “We cannot afford 
to say the month of August is the 
month of vacation when things are 
at a standstill And the next meet- 
ing will be in September when the 
United Nations meets and the for- 
eign ministers come to New Ybrk. 
We cannot think like (hat at aO 

“We do not mind if (me idea toils 
and then we try another. We do not 
mind if the process cootinnes more 
than a month or two or three or 
four, provided afl the time yon are 
testing credible ideas, yon are pur- 
suing diem and yon are not just 
waiting for Godot” 

At present, he said, a major 
proWem is the “very dose” alliance 
of Syria with the Soviet Union, 
which he described as “determined 
to fo2 American plans in Lebanon 
or any Middle East plan in winch 
they are not a part.” 

Mr. Salem also said that Syria 
has fears about the Israeli-Leba- 
nese agreement, believing that it 
“brings m the American presence 
to Lebanon" and “converts a big 
pan of Lebanon into an Israeli pro- 
tectorate.” 


WASHINGTON (UP1) — brad has asked for penmsskm to manufac- 
ture its own sophisticated M-l bailie tanks rattier than buy the S12 
million vehicles from die United States, according to a secret General 
Accounting Office report. ’ 

The report also says the invasion of Lebanon tost year provided Israel 
with an armaments b«w™ , bolstering its arsenal with hundreds of 
captured Soviet tanks and artfllezy pieces ami tons of munitions. The 
GAO report, issued pubEdy in an unclassified version an June 24, was 
made available to some news organizations in a largely unexpurgated 
form by the Arnerican-Arab Anti-Discrimination Committee. 

Six pages of the ordinarily highly seoet information — . mainly bom 
the Central Intelligence Agency and die Defense Department — was not 
made available to the co m mittee. The Justice Department, at the request 
of (he GAO, has opened an investigation into how dw committee got the 
report which was prepared for Congress. The missing six pages of the 
original report, mainly Hwtiing with the Arab-Isradi militar y balance,' 
have been made available to United Press International. These pages 
report an the tank request . 


Austrian City Orders Dioxin Moved 


LINZ, Austria (AP) — City offidafehave ordered Cbemie Linz, the 
tost European producer of dioxin, to start ridding its pesticide plant of. 
boxcars full of the toxic chemical waste by Tuesday or face partial 
dosure, according to news repeals. 

Officials of the company reportedly, protested die order and claimed 
they needed at least 14 days to dispose of the dioxin, a byproduct of their 
manufacturing process. The waste is said normally to be shipped through 
West Germany for incineration on ships in the North Sea. Several 
newspapers have said that Bonn recently closed its territory to transports 
of the dangerous waste, reports denied by Chenrie Linz officials. 

Kurt Steyrer, Austria’s health mhrista, said Saturday he favored 
closure of toe plant, but he (fid not elaborate. Enviromentalists in the 
region, in northwestern. Austria, have recently stepped up their campaign 
to end dioxin pro duction m Linz. 


Walesa Assails Proposed Regulations 


WARSAW (AP) — Lech Walesa, the leader of the banned Solidarity 
trade union, says the C onm a nn i st government is further alienating the 
Ikilitiijpeoideltypwparingtoo^iiiew regulations to replace martiaftow:' 
Mr. Walesa, returning Saturday to Gdansk from an unauthorized 


vacation, said in a telephone interview that he would continue defying the; 
authorities by extending his vacation until Aug. I. 

Mr. Walesa said that the new tows being pr epared by the Polish 
parliament would “widen the gulf (fivhfing this society.” The regulations^ 
which are expected to be passed by paraameut this week and replace 
martial law, would tighten controls an workers, students and academics.; 


Hijacked U.S. Airliner Lands in Cuba 


■ New Fighting in Omf Region 

Renewed Cmistian-Druze fight- 
ing in the mountains east of Beaut 
Sunday shattered a 17-hour infor- 
mal truce between the rival fac- 
tions, United Press International 
reported from Beirut. 

Officials of rightist Christian mi- 
Ikias accused their Druze adversar- 
ies of opening artillery fire at two 
villages in the Chnf Mountains 
without provocation. Druze 
spokesmen were not available for 
comment on die dashes. 

Security sources said toe shoot- 
ing was tas intense than a ax-hemr 
artillery dud between the two sides 
on Saturday. 


MIAMI (Renters) — A Delta Air Lines Boeing 727 azriiner hijacked 
ever Florida with 100 passengers and seven oew members aboard landed^ 
safely Sunday in Havana, U.S. officials said- > 

A spokesman for the Federal Aviation Admmistratiaa said that at feast 1 
three men had hijacked the plane, which was on a flight Sunday morning! 
fr om Miami to Tampa. 

It was the third airliner hijacked tins month and the seventh hijacked' 
this year while flying into or out of Miami, officials said. ~ 


For the Record 


MOSCOW (Reuters) — The Soviet Union has appointed its forme?- 
envoy to Poland, Boris Aristov, to the post of deputy foreign minister,' 
Tass said Sunday. 


VIENNA (Reuters) — Cardinal Franz Kflnig, 77, the R oman Catholic- 
arehhishopcf Vienna, was quoted Sunday in toe independent daily Neu&- 
Kronen-Zatnng as saying be will retire after a visit to Austria by Pape! 
John Paid H in September. 


LISBON (Reuters) — Portugal and the United States will resume' 
negotiations Monday on renewal erf the lease oa the US. air base at LajesZ 
in the Azores, five months after the previous ag reement expired, accord— 
ing to political sources. 


Soviet Pentecostalists Are Said to Get Visas SahxuJomn Labor 

trade unions, the right erf trade Seeks Vote Delay - 

rmlrinr f rnaT irfn —wiJc flimi oni . u ** 


(Continued from Page 1) 
bifl with hopes of moving toward a 
more constructive relationship. 

The document is a follow-up step 
to the Final Act of the 1975 Helsin- 
ki conference cm European security 
and co opera tion, which was signed 
by toe United States. Canada. 32 
European nations and the Vatican. 

The Helsinki document provided 
for measure s to se curi ty, 

economic cooperation, human 
rights and a flow of ideas and peo- 
ple b e t we e n East and West. 

The Madrid agreement also sets 
up a follow-up meeting in Stock- 
holm next January “to work out 
drtafled measures to reduce the 
fear of surprise mflitaiy attack.” 
An agreeme n t is to be negotiated 
calling for states to notify others of 
certain maneuvers. 

Mr. Kata>elman emphasized 
that the notification measures to he 
adopted at Stodthoba “wiB apply 


Ural Mountains, mthw thnn only 
to the 15&-nrile band [on the west- 
ern border] provided form tire Hel- 
sinki Final Act.” 

A series of other frdkrw-up meet- 
ingswiU indude two dealing specif- 
ically with human rights hu- 
man contacts. 

Mr. K&mpehnan ***** that the 
Madrid document would add *im- 
portam new provisions” to the Hel- 
sinki accords that “deal with the 
rights of workers to organize, with 
human rights, with Helsinki moni- 
tors, religious rights, i*™*" con- 
tacts and family reunification, ac- 
cess to diplomatic and «»wiiin' 


unions freety to execcoe their activ- 
ities and their rights,* ” he said. 

Language was also obtained, Mr. 
Rampelman said, to protect indi- 
viduals trying to mom tor a coun- 
try’s compliant*! with the accord. 

The president, in his statement 
on the co mpromis e, said: 

“WehawagrBedtothiscoBcind- 
iag document, as we did in 1975, to 
the Hetoudd Final Act itself, with 
no illasicms about the nature of the 


The Associated Pros 


SAN SALVADOR — El Salva-’ 
dor’s largest laborocganizatian has" 
Urged postponement of the presi- 
dential ejections scheduled for later* 
in the year and said a proposed 
cons t ituti o n would perpetuate the - 
violence here. 


Soviet Union or about toe system 
which it seeks to impose over ruudi 
of Europe. 

. “We win sign h with foe hope 

missions, information, rights cf that it wffl serve as a step toward 
journalists and measures against achieving our o&ective erf a more 
'****" stable and constructive retotkm- 


A statement released Saturday 
by toe Popular Democratic Union' 
said the government should delay - 
elections until 1984 to encourage' 
leftists to participate in the voting.'- 


terrorism. 

Die U.S. delegate also said that 
in fight of the Polish s itna tio n, new 
la ng ua g e on trade unions was ob- 
tained in the document. 

“It clearly states tint partiripat- 


ship with the Soviet Union. 

“We must all consolidate and 
build on these gams. We must m- 
suxe that good words are' trans- 
formed into good deeds and the 


"We reiterate onr call for dia*- 
jogofi so that a political space can* 
be guaranteed to the conflictjve- 
sector so that it can participate in' 
future ejections,” sad the state- 1 
®sit signed by five groups daim-'- 
mg to represent about SOOJQQ k> 
borers. President Alvaro Alfredo ’ 


ro au of me European portion of mg states ’wifi ensure toe right of ideas that they embody are given would nrobabiv he 
toe Soviet Union, ngbt up to toe workers fredy to establish and join concrete -expression.” or ttnrtPwedtof November 
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'Demon Gossip’ Descends on Washington’s Innocents 


By Francis X. Qincs . 

ffevYark Tima Serna; 
WASHINGTON — As the 
O’Connor family stood on Penn- 
sylvania Avenue and- peered be- 
tween the bars of the White 
House fence, the frerHed bees of- 
the youngsters bOTe witness to tbe 
goodness of Qjrdiiiaiy Americans 
Sat all presidents say is Out there. 

Inside the White House, there 
was talk of tom spirits slowly 
healing in the West Wing after 
two straight weeks of -strain over 
the story of the purloined cam- 
paign papers. WeD away from the 
Oval Office; there was mild cack- 
ling at still another joke about the 
hrt of comic refief mercifully sup- 
plied to tins suspicion- willed city 
by way of Cafcfonrifi- 
“j can’t hdp is if someone on 
those tapes locks exactly like me,” 
an administration official said, 
straight-faced, building a mock 
alibi as word spread on the latest 
bulletin about the pornographic 
videotapes that may or may not 


exist aud may or may not involve 
administration q ffinatf 

As is usual in this dry, the actu- 
al existence of the tapes seemed 
secondary to the chance to Mend 
them into the concoction of wick- 
ed information — verified, ru- 
mored and imagined — that has 
left Washington bibulous with 
“demon gossip.” Flagon- sized 
earfuls of the stuff are bang 
passed about, sloshing the rarata- 
tions of administration officials 
and White House workers. Most 
are innocent by all the presump- 
tions of justice. Nevertheless, new 
names crop i up regjalariy, easily, in 
the increasingly jumble 

of speculation about filched par 
pecs, dumpstered documents and 
blue movies. 

It was with great disappoint- 
ment, accordingly, that a White 
House regular e m er gin g from the 
daily news briefing saw the inno- 
cent beauty of the five O’Connor 
faces arrayed at the fence sudden- 
ly yield to curiosity. 

““Anything new today? The 


wife wants to know,” said John 
O’Connor, a policeman from 
Staten Island. 

Alas, thought the White House 
regular, the groundlings ran nn 
longer wait until the latest ac- 
counts are beamed out fay all the 
television news cameras stationed 
like sentries on the North Lawn. 

“Nancy, Tm interested in,” ex- 
plained Mr. O’Connor’s wife, 
Carolyn. “She’s lovely. I’m inter- 
ested in news on her.” 

On this occasion, an inpocent 
question free of innuendo, the 
capital seemed rescued from ter- 
minal cymasm. 

The storyof how Reagan offi- 
cials obtained and used President 
Jimmy Carter's campaign papers 
in 1530 remains unfinishe d. But 
there is a sense of exhaustion 
among participants. 

“Lord, I just wish seme Susie 
Q. would come forward as the 
mni>. and bring an end to it,” s ard 
a White House worker. “We’d all 
throw up our hands in relief. The 


constant talk of this business is 
like junk food.” 

The term of reference, “Susie 
Q.," is noteworthy in the context 
of this story. One predominantly 
female category of workers, 
whose individual members have 
been loosely maligned in recent 
weeks, is the White House cadre 
of secretaries and executive aides. 
Different sources, Republican 
and Democratic, have privately 
named several of them as possible 
“moles,” or informers, in the Car- 
ter White House, offering only 
suspicion, no proof. 

When motive is questioned, 
possible love affairs are casually 
hypothesized, as if the basic ex- 
planation could never Be in exec- 
utive sloppiness cm the part of 
male Caner aides or deviousoess 
on the part of male Reagan aides. 

There are Reagan officials who 
privately concede that the marc 
peripheral heat that can be gener- 
ated, the better are the adminis- 
tration’s of bring par- 


doned by the public for the bask 
fact u the heart of the story: the 
Reagan camp’s admitted receipt 
and use of some Garter materials 
in pre par ing Ronald Reagan for 
the 1980 campaign’s climactic de- 
bate. 

Thus far, there is no shortage of 
tangential issues, with Republi- 
cans themselves stirring talk of 
some as-yet undocumented Ken- 
nedy connection, and with Dcmo- 
a-atic House leaden pleasing the 
White House immensely by heap- 
ing doubt on the inquiry of Rep- 
resentative Donald J. Albosta, 
Democrat of Michigan. 

With no public report required 
from the Justice Department and 
with the House inquiry off to a 
shaky start, the basic issue in this 
incident — what are acceptable 
campaign practices? — may be 
left, like so modi rise in Washing- 
ton, to the watery parameters of 
opinion pollmg. This, in turn, 
may or may not dictate the need 
for the president to eventually 

lalte KpHjf «Qrt nf d ramatic { *cii on . 


U.S. To Trim Arms Sale to Taiwan, 
Apparently at the Request of Taipei 
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Studds, but Not Crane, 
Is Expected to Survive 
U.S. House Sex Scandal 


By Don Obcrdorfcr 

Washington Peat Service 

WASHINGTON —The Reagan 
administration has told Congress 
that it plans to sdl S530 million in 
arms to Taiwan, about S200 million 
less than had been expected but 
still the largest such sale of the 
administration. 

Congressional and State Depart- 
ment sources attributed the reduc- 
tion to military officials in Taipei, 
who reportedly decided they did 
not want to buy all the arms that 
Washington was offering at this 
time. 

The sale is certain to be criticized 
by China, which regards Taiwan as 
a wayward province that should 
not be sold arms by the United 
States or other coon tries. 

The official notice of the long- 
expected sole, apparently timed for 
late Friday to draw as little public 
attention as possible, came as U.S.- 
Chinese relations have shown signs 
of improvement after many months 
of trouble. 

These include an expected visit 


nuclear sales to China by U.S. com- 
panies, according to industry 
sources. Until recently there 
seemed to be little prospect of a 
U^.-Chinese agreement on nuclear 
cooperation because of China’s in- 
dependent nudear policy. Howev- 
er, Beijing’s attitude has gradually 
shifted, and it is said to be prepar- 
ing to join the International Atom- 
ic Energy Agency. 

The arms sale to Taiwan an- 
nounced Friday includes aircraft 
spare parts, surface-to-air and sea- 
launched missiles and kits for up- 
grading U.S. tanks previously sold 
to Taiwan. 


The State Department said the 
sales ore in keeping with the U.S.- 
Chinese statement in August, in 
which Washington promised to re- 
duce gradually the quantity and 
quality of VS. arms sales to Tai- 
wan. 

The State Department said S320L 
million worth of arms bad been 
sold to Taiwan earlier this year, huf 
that all of the items in the new 
5530- million purchase would not 
actually go to Taiwan this year.' 
Therefore, officials said, they do 
not foresee exceeding a self-im- 
posed ceiling of SSOO million in' 
sales to Taiwan in the current year. 


Cancer Claim of Veterans 
At Hiroshima Is Rejected 

By Philip Boffey 
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By Sandra Evans Teeley 
and Joe Pichirallo 

Washington Post Service 

' WASHINGTON — Massachu- 
setts Democrats are predicting that 
Represe n tative Gerry E. Stodds’s 
political career may survive last 
week's disclosure that he had a ho- 
mosexual encounter with a House 
page in 1973, while Hfinois politi- 
cians are more pessimistic about 
the fate of Representative Daniel 
B. Crane, the Illinois Republican 
who has admitted having a sexual 
relationship with a 17-year-old fe- 
male page in 1980. 

Mr. Studds and Mr. Crane both 
have told reporters that they do not 
plan to resign their House seals 
because of the incidents. 

A vote is scheduled for Tuesday 
rat the House floor on a recommen- 
dation by the House Ethics Com- 
mittee that both be i gimmiwigd 
the lightest punishment the panel 
can request for misconduct by a 
member. 

The ethics committee also al- 
• leged that James Howarfh, who un- 
til last December was in charge of 
overseeing House pages; engaged 
in sexual relations with a female 
pagein 1980 sod may have bought 
cocaine on die House floor. Mr. 

Hfmmrrii lut riiatlwip it itw nUggn - 

tions. • 

Crete Harv^, an ffimras Repub- 
lican national conarn t tee w oman 
who was asked about Mr. Crane’s 
political future, said, *1 think he's 
cooked.” She said, *T can’t see that 
his constituents win vote far him.” 

“This is a very, very conservative 
area,” said Robert S. Redfero, the 
Republican chairman in Mr. 
Crane’s diiftAi. “Something Rfa 
this would have a drastic-effect an 
anybody. . . . People don't approve 
of this at all” 

In Mr. Studds’ district. Demo- 
cratic Party leaders said the con- 
gressman will be damaged by the 
ethics committee report, but sever- 
al cautiously predicted it would not 
be politically fatal to him. 

“The congressman has a.noiqne 
degree of support in the congressio- 
nal district,” said Mardec Xifaras, 
a Massachusetts Democratic na- 
tional connratteewoman and a far- 
mer staff aide to Mr. Studds. “Most 
of the people I have talked to today 
think he will be evaluated an his 


record. . . . Hopeful- 
ly, he will serve us for many yean 
to come.” 

“I don’t think it is for me to 
judge his personal life,” said Mayor 
Brian J. Lawler of New Bedford. 
“He has done a apod job represent- 
ing the area in Congress. To what 
extent this will hurt him, only time 
will telL” 

However, some local Republi- 
cans and one of the district’s most 
influential newspapers, The Quin- 
cy Patriot-Ledger, called for Mr. 
Studds’j. resignation. 

The ch m r n um of the Massachu- 
setts Republican Party, Andrew 
Natsios, issued a statement caning 
for sew elections in Mr. Studds 1 
district, saying that “it is not a 
question of sexual preference, 
which is his own private business, 
but the deplorable lack of good 
judgment shown in getting in- 
volved and attempting involvement 
with individuals who are both mi- 
nors and employees.” ' 

The offices of both Mr. Crane 
and Mr. Studds reported that the 
calls to them district and Washing- 
ton offices were overwhelmingly 
favorable, with few calls for either 
man to resign. 

On Fri day, Mr. Grant's press 
secretary, WBfiam J. Mencarow Jr, 
apologized for a remark be made 
on Thursday that “there would be 
no Congress” if all congressmen 
who slept with young women bad 
to resign. He said Friday that he 
regretted the “intemperate” remark 
and that the investigation had vin- 
dicated the House of Representa- 
tives. 



TlwAaKKMMd fan 

Representative Daniel B. Crane, with his daughter, Heidi, and his wife, Jody, speaking with 
reporters in Danville, Iffinms, about Ins affair with a teen-age congressional page in 1980. 


to Washington in September by 
Foreign Minister Wu Xueqian, ne- 
gotiations on a visit to Beijing this 
fall by Secretary of Defense Caspar 
W. Weinberger and progress in ne- 
gotiations in Washington last week 
on a U.S.-Chinese nudear coopera- 
tion agreement The agreement 
would make it possible for U.S. 
firms to seC nudear power equip- 
ment and fuel to China. 

Still unresolved, however, is a 
hoped-for exchange of visits by 
Prime Minister Than Ziyang and 
Pres dent Ronald Reagan. The 
United States considers a visit to 
Washington by Mr. Thao as a nec- 
essary first step toward a trip to 
Beijing by Mr. Reagan. 

Mr. Zhao has accepted in princi- 
ple a UJS. invitation but has not 
said when he wants to go, appar- 
ently because of the unsettled state 
or relations. Mr. Reagan is plan- 
ning a trip to Japan, South Korea, 
Indonesia and perhaps other 
Southeast Asian nations is Novem- 
ber. but China is not on his itiner- 
ary- 

A senior State Department offi- 
cial. in a briefing on the nudear 
cooperation talks, reported pro- 
gress but no agreement in tnree 
days of discussions. 

Such a pact would involve re- 
strictions on Chinese nse and trans- 
fer of U-S.-supplied nudear equip- 
ment and material and would make 
possible as much as S10 billion in 


Ne*' York Times Service 

WASHINGTON — A National 

Research Council committee has 
found no evidence that U.S. troops 
who were in the Hiroshima and 
Nagasaki areas shortly after the 
atomic bombings of 1945 devel- 
oped multiple myeloma, an often 
fatal bone cancer, more frequently 
ihan iiw general pop ulation 

The judgment was made by six 
experts in radiation, cancer and re- 
lated disciplines who were appoint- 
ed by the research council, the op- 
erating arm of the National 
Academies of Saence and of Engi- 
neering. 

The finding was rejected by the 
National Association of Atomic 
Veterans, which charged that the 
research council “grossly and in- 
tentionally misrepresented” its 
findin g* in a “medically criminal” 
effort to “whitewash the issue.” 
The veterans’ group asserted that 
multiple myeloma might actually 
have reached “epidemic propor- 
tions" among the exposed troops. 
The veterans also charged that the 
research council had timed the re- 
port “in a erode political attempt” 
to undermine the commemoration 
Saturday of National Atomic Vet- 
erans Day. 

The research counriTs study was 
sponsored by the Defense Nudear 
Agency after veterans’ groups sug- 
gested that multiple myeloma was 
occurring with increased frequency 
among ilrae who served in the U.S. 
occupation forces. 

Both the nuclear agency and the 


National Association of Atomic 
Veterans asked veterans who had 1 
served in Hiroshima or Nagasaki to 
provide their names and their, 
health status. More than 1,100 yet-* 
crans responded. From these fists, 
the panel confirmed that nine of 
the veterans had developed multi- 
ple myeloma. 

Using what it called “reasonable 
assumptions,” the panel condudod 
that the number of bone cancer 
cases reported by the veterans was 
smaller than would ordinarily he 
expected in a similar group of civil- 
ians. The panel estimated that 9 to 
29 cases of multiple myeloma 
would ordinarily be expected in a 
population comparable to the 
20,000 troops who served near 
Nagasaki, whereas only 5 cases 
were confirmed among the 1,100 
veterans who submitted their 

namw - 

Similar estimates could not be* 
made for Hiroshima veterans bo- 
cause no reliable estimates of (bet 
number of troops who served there* 
are available, the panel said. There* 
were four confirmed cases of multi- 
ple myeloma among the Hiroshima 
veterans who submitted their 
names. ' 

The panel acknowledged that “it 
is quite possible that not every case 1 
of multiple myeloma has been.' 
identified.” 


a CONCORD. 
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Eddie Foy Jr., a Child of Vaudeville 
Who Later Made Movies, Dies at 78 


■ Crane Apologizes - 

Danid Crane apologized to his 
constituents Saturday for his seta- 
al relationship with the ten-aged 
congresrional page. United Press 
International reported from Dan- 
ville, TTHnrwic 

Mr. Crime, with his 3-yeanold 
daughter, one of bi« kit chtldzcn, in 
his arms and his wife of 13 yean at 
his ride, asked “God’s forgiveness” 
m his first public rpmrTv-nfy since 
admitting toe relationship. 

Choking back tears and speaking 
haltingly, Mr. Crane, 47, read a 
ataferngnt saying, “I didn’t want to 
bring pain to my wife and family, 
winch I have done. I know I did 
wrong. I made a mistake.” 


New York Tana Service 

NEW YORK — Eddie Fay Jr„ 
78, the vauderiDian who toured for 
more than a decade-with his father 
and siblings in an *et alty t “Eddie 
Foyand the Seven little Fqys” and 
who continued as a song-and- 
dance w|m in dozens of miwaii 
plays and movies, efied of cancer 
Friday in Woodland Hills, Califor- 
nia. He lived in Las Vegas. 

Me Foy began crissaossmg the 
country on the vandeviQe rireuh at 
the age of S with his father, four 
brothers and two sisters, along with 
his mother and two tutors. 

In later decades, the robber- 
faced, loose-limbed performer 
scored successes in vaudeville at 
New York’s Palace Theater, in 
1927; in Jerome Kent’s “Cat and 
tbe Fiddle," in 1931; in a revival cf 
Victor Herbert’s “Red Mai," in 
1945; in “The Pajama Game,” in 
1954; and in “DonnybroakT’ in 
1961. 

Among Mr. Fo/s most popular 


film roles were his portrayals of his 
lather in a half-dozen movies, in- 
cluding “Yankee Doodle Dandy” 
in 1942 and “Wilson" in 1944. 

He also appeared in many televi- 
sion comedies. 


Michel Mleombero 

MOGADISHU, Somalia (UPI) 
— Michel Micombera, 43, the for- 
mer pres deal of Burundi, died here 
Saturday, the state-run Somali 
news agency reported. Mr. Micom- 
bero, who had been hospitalized 11 
days earlier for a heart attack, had 
Kved in Mogadishu since his ouster 
in a nrdilary coup in 1976. 

Mr. Mjcombexo, who achieved 
the rank of lieutenant general in the 
Burundi Army before bis ouster 
and exile, graduated from the Uni- 
versity of Somalia last year with a 
degree in economics. President 
Mohammed Siad Bane of Somalia 
declared a three-day official 
mounting period for Mr. Micom- 
bero, who was his dose friend. 


Alfred Thornton Baker 

NEW YORK (AP) — Alfred 
Thornton Baker, 68, a senior editor 
at Time magazine for nearly 30 
years, died of cancer Friday in 
Washington, Connecticut. 

A graduate of Princeton Univer- 
sity, be wrote many cover articles 
for Tone, principally on politics, 
foreign affairs, art and literature. 
Mr. Baker worked for Newsweek 
magazine before joining the navy 
during World War IL 

Sergei Shlibashvili 

EDMONTON. Alberta CUPI) — 
Sergei Shlibashvili, 21, a three-time 
Soviet diving champion, died Sat- 
urday, a week after cracking his 
skull on a concrete platform while 
competing at tbe World University 
Games. 

Mr. Shlibashvili, from the Soviet 
republic of Georgia, never regained 
consciousness after tbe accident. 



Eddie Foy Jr. in 1933. 

He was considered one of the top 
five divers in (he Soviet Union. He 
was c oac h ed by Vladimir Vassin, apparently for allegedly presenting | 
iham pi. the KGB in a bad light. That case 


Soviet Dissident 
Is Reported Dead 

U/uled Press hutmatiomd 

MOSCOW — Viktor Toma- 
chinsky, 37. a Soviet dissident who 
sued the KGB secret police in 1 98 1 , 
died in prison in the northern city 
of Vologda last Monday, a friend 
of the family said Saturday. 

Mr. Tomachinsky, a mechanic, 
was arrested in December 1981 on 
a charge of parisitism — refusal to 
work — after claiming in a lawsuit 
that the state security system had 
failed to keep a promise to let him : 
and his family emigrate to the I 
United States. A three-judge court : 
ruled that if had no jurisdiction to 
hear Mr. Tomachinsky 's complaint 
against (he KGB. Three months 
later, be was convicted of parasit- 
ism and sentenced to a year in 
prison. 

According to the source, Mr. To- 
machinsky’s wife, Lena, 31. was 
notified of his death — officially 
attributed to pneumonia — on Fri- 
day. Id May, Mr. Tomachinsky was 
charged with anti-Soviet slander. 
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the 1972 Olympic diving champi 
on, and bis widowed mother. 


had yet to come to trial. 
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Concentrated strength 
reaches distant objectives 
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Today, your international bank 
must be strong. Tomorrow's financial 
needs will demand that long term 
assurance. 

Projects based on complicated 
financial relationships call for a strong 
partner to collect the skills and 
resources of all involved and to focus 
them correctly. 
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Deutsche Bank can give your . 
business the strong focus it requires:- 
through total assets of more than 
US $ 83 billion, ranking us among 
the world's ten largest banks, through* 
our presence in 54 countries around : 
the world and through the combined 1 
experience of our staff. Plus, of 
course, our Number One position in ‘ 
Germany. : 

Put us to the test. 
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More Economic Games 


The players have been shuffled but the eco- 
nomic policy games go on — especially tbe 
M-games. Liberal economists, newly allied 
with White House pragmatism, want the Fed- 
dcral Reserve to encourage recovery by letting 
the money supply, as recanted in M-l, its most 


point out that M-2, an alternative measure of 
money, is well within the target range. 

On the other side are orthodox monetarists, 
allied with Wall Street conservatives, who 
plead for caution. Better a slow recovery, they 
say, than having to cope a g ain with inflation. 

Liberals have the edge in this narrow debate. 
With so much excess productive capacity in 
the economy and real interest rates at record 
levels, inflation, is not yet a serious threat 
What neither side acknowledges is the harsh 
truth that, no matter how achieved, growth 
contains the seeds of its own destruction. 

Judging by American economic perfor- 
mance in the last IS years, it has become 
virtually impossible to sustain both growth 
and stable prices. Unless the country begins to 
deal with the fundamental causes of stagfla- 
tion — the failure of prices to go down even in 
stagnant years — every path to recovery will 
also be a path to mote fnflatinn. 

Washington breathed a sigh of relief when 
Paul Volcker, the chairman of the Federal 
Reserve, danced cm the credit brakes in 1979. 
Most economists and politicians understood 
that monetary austerity would greatly reduce 

employment and output, but they were willing 
to pay the price because the political system . 
had frustrated every other attempt to break 
the inflationary spie^l 
Now that the inevitable recovery has begun, 
many of these same experts and poKticums 
Bud it convenient to pretend that a new day 


has dawned. They spread the idea that some 
dever combination of fiscal and monetary 
policies will allow the United States to reduce 
unemployment to acceptable levels without 
again triggering inflation. But since tbe ’60s, 
each cycle of inflation and recession seems to 
have kft the economy mare susceptible to 
inflationary pressures, not less. 

Conservatives argue, correctly, that more 


and high employment compatible with stable 
prices. They thus want to reduce urnon power 
in jtnri to ead anti- 

competitive subsidies to and regulations over 
business. But resistance is fierce. The Reagan 
administration can barely resist further en- 
croachments on competition, such as higher 
price s up po rt s for farmers and trade protec- 
tion for tbe auto industry. 

Absent more competition, the liberal alter- 
native is some scut of “incomes policy” — 
preferably tax incentives that would punish 
both business and labor for inflationary wage 
settlements that drive up prices and invite stai 
higher wages. Reaganites reject such “interfer- 
ence” with wages and prices, apparently on 
ideological grounds. Big labor is equally of- 
fended, fearing a loss of bargaining power. 

There is, plainly, no mandate for reform, 
liberal or coosenrative^ and in these chcum- 
stances the poftkaxTs instinct is to ignore the 
need for fundamental change until the next 
election, or until the one after that. 

The inflation fever may not return until 
after the 1984 voting, but if the lessons of 
recent history continue to be ignored it will 
surely return, perhaps more terribly than be- 
fore. And the recession seeded to cool that 
fever will be more terriWe stQL 

— THE NEW YORK TIMES. 


So Eagerly Running 


Most of tbe can didales for the Democratic 
presidential nomination have been crisscross- 
ing the country speaking to organizations that 
are likely to be powers at the party’s national 
convention next year. AU six prepared 10- 
minute videotapes for delegates to the conven- 
tion of the National Education Association in 
Detroit. Five went to Detroit to speak before 
the League of United Latin American Citi- 
zens. The ««me five were then off to San 
Antonio for the National Women's Political 
Caucus, and the touring continues. 

At each stop, each of the candidates seems 
to perfonn&lhtleritaaL First comes denuncia- 
tion of the- Reagan administration and all its 
riiahnKeqi works. Then comes endorsement of 
just about every plank in the host organiza- 
tion's platform. That is accompanied by as 
effort to convince the audience that the candi- 
date is sympathetic not only in his views but 
also in Iris choice of words. (John Glenn got in 
trouble with the women’s caucus for using 
“man and wife” rather than the approved 
form, “husband and wife.”) 

There is something a little disturbing about 
this spectacle of candidates trying to convince 
diverse groups of their orthodoxy. The groups 
are seeking does as to whether the candidates. 


in their hearts, fed as strongly as the groups do 
about their particular issues. But that is better 
determined by scrutiny of a candidate’s career. 

The candidates, in trying to please or avoid 
displeasing the groups, may find themselves 
endorsing positions that will make campaign- 
ing mare fKfficnlt if they are nominated and 
governing more AifEmh if t hey are ejected 
And they may end up ceding to groups the 
most important power a candidate has: that of 
framing the issues. Instead of uring this early 
Stage of their campaigns to articulate their idea 
of where America should move and what gov- 
ernment should do, they are trying to prove 
their adherence to others' positions and ortho- 
doxies. But activists do not always reflect the 
views of those they purport to represent, modi 
less those of voters or dozens generally. 

Ronald Reagan won the 1980 election in 
large part because he articulated such a general 
vision; it was Jimmy Carter who was reduced 
to appealing to the separate concerns of var- 
ious organized groups. Of course the Demo- 
crats should pay some attention to the groups 
they have been appearing before. But they do a 
disservice to thetr campaigns if they let those 
groups set the agenda. 

— THE WASHINGTON POST. 


Nay to the Hangman 


In America and Britain the polls show 
majority support for capital punishment, espe- 
cially as a penalty for terrorism. Yet only 
boors after Irish terrorists killed four mflit ia - 
men, the House of Commons overwhelmingly 
rejected a return to hanging. Why? 

Debate matters. It is one thing to givea snap 
response to a poll question but quite another 
to weigh tbe moral, legal and political implica- 
tions of judicial killing. Among advanced in- 
dustrial narinny capital punishment survives 
only in the United States, South Africa, Japan 
and the Soviet Union. So there is ample exper- 
ience as to whether eliminating the death pen- 
alty weakens low enforcement. 

In America, after the penalty had been 
effectively dropped in tbe 1960s, 38 states 
reimposed it in the 1970s. There have been 
1,154 death senetneces in recent years, yet 
violent crime has increased. Some would say it 
is because only seven persons have actually 
bear executed. Bat tbe number of executions 
wiD never be very large. 

Americans approve of official killing in 
theory but hesitate in practice. They want no 
mistakes. They want ail mitigating factors ex- 
plored. They don’t really believe that a dozen 
more executions would deter murder. So they 
provide for endless appeals, an ordeal that 
adds to the cruelty of a brutal punishment. 

What about terrorists? Since the British 
abolished hanging in 1965, the sectarian 
butchery in Northern Ireland has claimed 
2^00 lives. But the rope is no answer for kilters 


who a re prepa r ed to diefor a cause. So beheves 
James Prior, the British minister responsible 
far Northern Ireland, and his opinion carried, 
great weight with Parliament 

Indeed, for Irish Republican Army gunmen 
martyrdom is a weapon. Their heroes are the 
Easter rebels executed by the British in 1916. 
They sootn treatment as ordinary criminals; 10 
IRA prisoners inflicted capital punishment on 
themselves in 1981 because they d id not re- 
ceive special status as political offenders. It 
would be a favor to their movement to treat 

their crimes differently fmm nommft n ypi ^fH w 

In Northern Ireland, moreover, as a result of 
the violence, trial by jury has been suspended. 
So judges alone, sitting in special courts, would 
have to order any sentences. And since 
most IRA gunmen have dual British and Irish 
citizens h i p , excepting them, would embroil 
Britain in furious arguments with the Irish 
Republic and human rights groups. 

Weighing those and other arguments, a Par- 
liament with a 144-vote Conservative majority 
said no to the hangman. So would most people 
if they troubled to consider the matter carefid- 
ly. Poll results favoring espial punishment 
measure emotion, not reason or information. 

Taking a life for a fife is fflnsofy deterrence 
and primitive morality. What was said in Brit- 
ain by Enoch Powell applies as well in every 
country: A penalty that doesn’t deter, he said, 
is “an avoidable brutality that brutalizes the 
society that inflicts it” 

— THE NEW YORK TIMES. 
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Here Come die AU-Purpose Alternatives 


W 'ASHENGTON — The race for the Demo- 
cratic Party’s presidential nomination has 
barely started and already the danger of 
wretched excess is evident Every time the 
Democratic candidates get together to woo a 
particular constituency, they egg each other on 
to malm more and more o utlandish promises. 

It started in S»»y |nwn|< \ California, in Jan- 
uary. Competition for cheers from the “nuclear 
freeze” crowd ax the party’s state convention 
drove Sena tom Alan Cranston and Gary Hart 
and former Vice President Walter Mondale to 
debate tire speed with which each wonld move to 
seek out Yuri Andropov for arms negotiations. 
One said he would bein Geneva to open tbe talks 
the day after he was sworn in; another said he 
would prick up the “hot Hue” to Moscow the very 
night he was inaugurated; and so on. 

Next it was the bidding far the support of 
the teachers at the convention of the National 
Education Association in Philadelphia, where a 
dark horse, Senator Ernest F. Hdlings, trumped 
evoybody by pledging $14 biffiou a year of new 
federal aid, including a minimum $5,0Q0-a-year 
pay raise for every teacher. 

Then the tour went to San Antonio, Texas, for 
tbe National Women’s Political Caucus, and the 
question was how far each would go in pledging 
to work for enactment of tbe Equal Rights 
Amendment the next time around. 

Reubin Askew, tbe framer governor of Flor- 
ida, was absent, as usual. 

Senator John Glenn, as usual, was restrained: 
He said be would “use the full power of tbe 
presidency to get (hat amendment passed by the 
Congress and ratified by tbe states,” but he 


By David S. Broder 

matte dear that he would stop at exhortation. 

Senator Bollings, « usual, was colorful and 
expansive. *Td be an LBJ," he said. “Td give a 
litde and take a tittle, and we’d swap around and 
have that thing passed in a year’s tune.” 

Former Vice President Mondale was a bit 
wordier, but the message was the sam& *T will do 
what’s necessary to re-propose and ratify the 
Equal Rights Amendment," he sud. “A presi- 
dent can be very rnflnmtial ... I have worked 
in the White House ... and yon find that peo- 
ple Come from all over the country wanting 
something, and as president TO say. Til help 
you reach an honorable objective if you'll go 
bade to your stale and deliver fra die ratification 
of tile Equal Rights Amendment.* ” 

Senator Cranston was even more explicit *T 
wiH lobby and lead,” be said. “I w3I use the 
leverage of the federal gov ernment, ” And then, 
re f err in g to concrete punishments and rewards 
for stale legislators, he added, “If I am president, 
the Equal Rights Amendment would not fail for 
lack of a bridge or transportation project.” 

Said Senator Hart, not to be outdone; “The 
power of the presidency has not been used to the 
extent it can to achieve ratification. 1 dunk it 
extends not only to bringing normal political 
pressure to bear an members of the ptcadem’s 
own party, but ... Tm talking about specific 
federal projects to be used to bring around 
people who are on the fence on that or whose 
support is at least lukewarm.” 

Well, the Constitution gives the president no 


direct role in the amending process, which is the 
province of Congress and the state legislatures. 
Walter Dellinger, a Duke University law profes- 
sor who is an authority on that process, says that 
whole CTgmpte* abound of “ wh ee ling and deal- 
ing in the legislatures ami Qmgress on constitu- 
tional amendments, he knows of only one case in 
which Washington used its “coercive powers” to 
sec ure ratification of amendments. 

Thar was after the CSvfl War when Congress 
required the former Confederate states to ratify 
the 14th and I5th amendments as a condhun for 
regaining their standing in the Union and their 
r e p r e se n tation in Congress. “As a condition for a 
treaty of pesos to end a Uoorfy war,” Professor 
Dellinger said, “it may well be defensible, but 
not as a precedent in any other drcumstancc” 

But hoe are four men seeking the presidency 
who imply or baldly state that they would use the 
powers of Out office not just to urge bat to 
mdooc the state kgiriatores to change the fonda- 
mental charter of the country. 

As a supporter of the Equal Rights Amend- 
ment, I have to wonder what that says about 
their confidence in the merit* of die proposal As 
a citizen, I have to wonder about there under- 
standing of the proper r elati o nship between 
national and state governments in the American 
system of federalism. As a journalist who lived 
through the Watergate era, I have to wonder 
wfaat they learned abont restr aint on pre s i d e nti al 
power. And as a prospective voter m-lhe 1984 
election, I have to woods what, if anything, 
some of these men would not prontisein order to 
gain the prize of the presidency. 

The Washington Part. 


The Bomb and the Lesser Powers: Lesser Evil? 


B REST, France — The argument 
can be made that, while it is had 
for lug countries to have nuclear wea- 
pons, so long as they have than it is 
good for snail countries to have nu- 
clear weapons too. This goes against 
the conventional wisdom of nuclear 
nonproHf creation, but tbe conven- 
tional wisdom is often wrong. 

Clearly, everyone would be better 
off if these weapons had never bees 
invented. They are disproportionate 
to reasonable uses. They are a costiy, 
frightful intellectually unasshnflaMe, 
morally untamable component in the 
armaments of nations. 

A general in the British army is 
supposed to have said in November 
1918, “Thank God, now we can get 
batik to real soldiering." It was not a 
foolish remark. In the same way, nu- 
dear weapons make real war impossi- 
ble — serious warfare, which means 
limited warfare waged, to achieve po- 
litically valid objectives. 

This has been proved to tbe general 


By William Pfaff 


benefit since 1945. There have been 
several crises between the super- 
whksh in another day might 
a war. The archduke, 
so to speak, has been assassinated 
more than once since 1945. No war 
has taken place between major 
powers, not only because their popu- 
lations recofl from (he idea but be- 
cause the existence of unclear deter- 
rent systems has made it too dan- 
gerous to begin something that might 
slip catastrophically out of control 
But the superpowers have not 
stopped with simple deterrence. They 
have tried to find “usable” noctear 
and “extendable” (Le^ to al- 
s) deterrents Thus NATO commit- 
ted itsdf to the threat cf nndear first 

use in the 1950s, and to “flexible 
response” in the 1960s, while the So- 
viet Union has produced a doctrine 
of nuclear war-fighting and war-win-, 
rung, and is committed to the idea 


The Bomb: For Argentina 
The Option Stays 0pen 

By Daniel Poneman 


that nndear weapons cannot be ex- 
cluded from a war in Europe. 

Tbe result has been steadily larger 
and more complex nndear systems, 
but a diminished popular sense of 
security, at least in tbe West 

U.S. nuclear systems tend no 
longer to reassure Americans, or tiie 
allied pubEcs, but to disturb than, 
contributing to a sense of contin- 
gency and vulnerability,. That is why 
the peace movement has a gf”" be- 
come an important factor in West 
European and U.S. 

The peace activists’ remedies to the 
may be po l itic a lly unso phis- 
ticated, credulous with respect to So- 
viet policy, or willfully indi ff e re nt to 
historical evidence in presuming that 
unilateral Western measures of amts 
reduction would be reciprocated by 
Moscow. Never mind. They seem to 
offer the possibility of constructive 
action to millions cf people who are 
deeply and justifiably distressed. 

Among Americans professionally 
engaged in strategic analysis and 
arms control it is usually taken for 
granted that the superpowers can be 
counted upon to act responsibly, 
since so much is at stake far them if 
they ere. Ic is supposedly another 
matter fra the 


The Pope, 
The Poles 
And Jews 

By Leopold CJttger 

B RUSSELS— It lasted oaly a few 
seconds and zbc international 
press most have been looking the 
other way. It was just a few seconds 
of stem* that ben a burden of 10 
centuries: Pope John Pud Estopped - 
at the monument to the heroes of the 
Warsaw Ghetto, knelt down, shot ha 
eyes and bent his head in prayer. 

The pope’s sitea* spoke for 1,000 
years of common history shared by 
Poles and Jews between the Baltic 
and the Carpathian Nfautaa&ltuj 
complex story (hat includes periods 
of lofcrmnce — when Jews expelled 
from Western Europe could find a 
haven near the Vistula ■— and much 
longer periods when the 
Catholic Church preached 
the “God-kiBmg” Jewish people. 

Despite numerous acts of great 
courage during the Nazi occupation, 
when thousands of Roles risked and 
lost their Eves to hdp Jews, the Holo- 
caust seemed not to have altered the 
traditional anti-Semitism of many 
Polish Catholics. The presence of 
Jews among the new Communist nd- 
ers gave a mm unition, to some in the 
church and to nationalistic politi- 
cians to argue that the new system 
imposed on tbe nation was foreign. 

The c hu rc h had its tradition, and 
the pogrom of Kieloe in 1946 — die 
last pogrom recorded in Europe — 
did not alter the church’s stand. Nor 
did anti-Semitic purges organized by 
the Communist government. 

Two developments have brought 'a 
The first was the short but 
courageous life of Solidarity. The 
church saw that when the Commu- 
nist gowenunent attacked Jews, it was 
verily at tbe Polish people. , 

To compro mi s e Solidarity, a mow- 
meat essentially Catholic, the poBce 
and the party made a point of alkg- 
ing the Jewish origin (sometimes true, 
sometimes not) of Solidarity arih- 
qwmg On the day of the urinary 
putsch. Dec. 13, 1981, die first com- 
mentaries Ity Warsaw Radio justified 


makes it ueoesary to attack roetropol- 
Jitan France itsdf in any atte mp ted 
disarming strike (itsdf a deterrent 
factor), read airborne and tactical sys- 
tems to permit a French government 
to signal the seriousness of its inten- 
tion to defend the national territory. 

The French force is carefully 
thought out, technically sophisticat- 
ed, intelligently n pd of 

high morale — as evidenced by con- 
versations with commanders and 
staff at the submarine component's 
headquarte r s m Brest It attempts to 
do no more than protect France. 

The British and French nndear 
fences increase the security of Europe 
(and in d eed of the United States) 
because they increase the omnpferity 
of Soviet strategic calculations. They 
are the ultimate security cf Britain 
and France. Given that a return to 
nndear innocence, to a disarmed 
world, is beyond possibility, it is 
arguable that the scad toward secur- 
ity (a goal which will never be 
reached) is to so generalize national 
nndear systems as to make the active 
threat, or the use, of nuc l ear weapons 
impossibly risky. The British and 
Fraach dcterrcms point that way. It 
is not a way inviting mote, but it may 
prove tbe best we have. 

International Herald Tribune. 


the mOitary takeover by decrying the 
number of Jews in Solidarity. 

The second development that 
transformed tbe Polish church was 
the election of Cardinal Karol Woj- 
tyht as pope. Contrary to rumors at 
the start of Ins 1091 . his attitude 
toward Jews owes little to the unfor- 
tunate tradition of the Polish churcb. 

ffis hmrankm WUS wdl known, 
and there was surprise when he faded 
to visit the Warsaw Ghetto during his 
first trip to Poland in 1979. Vatican 
officials said the Polish govcnmenl 
refused to indade tbe ghetto on the 
papal pr ogram. But tins year John 
Paul U was not deterred. 

The image of the popekneefing in 
front of ihemoumnmimtheanotnt 
Jewish ghetto will be one of the 
brightest in the c omm emoration of 
the 40th anniversary of the ghetto 
uprising. It is also a sign that the 
nmitaty rulers have failed in trying 
to control the commemoration. 

Tbe pope's gesture in effect sup- 
ported die position of March Ede- 
mata surviving leader cd the ghetto 
uprising, who has refused to take pan 
in the commemoration ceremonies 
tyrf y mb f A by the military. 

“Forty years ago." Mr. Edefanan 
said in an imaview, “we fought not 
only for our lives but to live in dig- 
nity. Participating in the ceremonies 
with the military rulers this year 
would be an act of cynjdsm." 

The pope’s minute of silence was a 
gesture of reconciliation between 
Jews who died in dignity and Poles 
who want to live in dignity, and a 
statement that this rccondSatioo 
cannot take place with the dictator- 
ship but only against it 

At the ghetto monument the pope 
declared to the Polish people that 
what matters is not the “Catholic 
blood” or “Jewish blood” that flows . 
in the veins of Poles, but the fact (hat 
this blood has been and continues to 
be shod for the same goal — dignity. 
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1933: French Socialists to Split? 


1908: Tng-af-War Causes Dispute 

LONDON — White the athletes from the 
United States have won several firsts in the 
Olympic heats, any elation was quite over- 
shadowed by the indignation that was generat- 
ed by the outcome of the first heat in the tug- 
of-war. In that event eight stalwart Americans 
competed with right men from the police force 
of Liverpool and' were easily pulled across the 
line. It is easy to imagine how the Americans 
could have been outpttfled fairly and squarely, 
as none of them really know anything about a 
tug-of-war, while tbe teams selected to repre- 
sent England were veterans at the game. But 
when the manager of the American team ex- 
amined tiie shoes of the British team, he found 
them to be fitted with sharp steel plates that 
were almost the equivalent of spikes. 


PARIS — The French Socialist Party, the rally 
important section of international Socialism 
left on the European Continent, appeared to 
be heading for a spEl when the annual conven- 
tion of the party failed to heal tbe breach 
between the left-wing majority and the right- 
wing minority. The convention was caued 
upon to decide whether to censure the conduct 
of about half of the Socialist deputies, who 
have taken it upon themselves to suppor t the 
government even on issues opposed to (be 
party’s doctrines and programs. The argu- 
ments of the minority have generally been 
drawn from the fact that, without the full 
Socialist vote; the Radical government would 
be overthrown and the door would be opened 
for a government of “conservative reaction.” 


INTERNATIONAL HERALD TRIBUNE 

JOHN HAY WHITNEY. Chatman I9S8-J9B2 


KATHARINE t HtAHAM. WILUAM & PALEY, ARTHUR OCHS SULZBERGER 
Co- Chairmen 


PHILIP M HOISlt 
WALTER WELLS 
ROBERT K. MeCABI- 
SAMUEL ART 
CARL <*EWIRTC 


LEE W. HUEBNER. Pubbiher 
Extnan* Editor RENE BONDY 

Editor FRANCOIS DESMAISONS 

Dtpm Editor * RICHARD a MORGAN 

Depun/ Editor STEPHAN W. CONAWAY 

AssacuUr tiHr or 

International Herald Tribune, 181 Avenue Charles de Gaulle, 92200 Neuilly-sur-Seine, 
France. Telephone 747-1265. Tetet Sij7I8 (Herald). Cables Herald Paris. 
Dirt&cw de In path cation: Walter N. Thayer. 

Gen. Mgr- Asia: Akun Lenar. 24-34 Heanessyftd Hang Kong. Tet 5-2SJ6/& Telex 6/170. 
SA. an capital de 1.200.000 F. RCS NaaterreR 732021 126. Commission Paritmte No. 342 Ji 
U.S. subscription; S2SQ yearly. Seami<laa postage paid at long /stand City. N.Y. IHOI. 
*> tV83, International Herald Tribune. AO rights reserved 


Deputy Publisher 

Director of Ciradetio/t 

Director afAdmtaag 

Director of Opemttaas 



/CAMBRIDGE Massachusetts — 
V/ Shrewd policy may enable Ar- 
gentina to acquire a nuclear arsenal 
without breaking its international 
agreements. It now enjoys the best of 
both worlds, obtaining extensive for- 
eign support for its oyiI nuclear 
program without co mp r o mising its 
military options. Once other {tattoos 
are not needed, they wQl have lost 
valuable leverage for deterring pro- 
duction of the bomb. 

Argentine nuclear strategy has 
long been driven by a quest for inde- 
pendence. Its National Atomic Ener- 
gy Commission has trained thou- 
sands of technicians and assimilated 
extensive foreign technology. In ne- 
gotiating with suppliers, it has paid a 
premium to reduce the strings at- 
tached to imported technology. 

A plutonium reprocessing plant is 
near compfetion and a large research 
repetor has been planned. In a few 
years these facilities could produce 
enough plutonium to make perhaps 
one nuclear weapon a year. 

The government deplores anti-pro- 
liferation accords as hypocritical ef- 
forts “to disarm the unarmed” while 
perpetuating the global hegemony of 
the nuclear-weapon states. 

Lost Western dominance in nucle- 
ar trade brightens the danger. From 
Moscow Argentina has purchased 
fuel-production equipment, heavy 
water and 20 ;perceni enriched urani- 
um. The president of the Atomic En- 


nandal troubles stalled the deal 
Fortunately the 'Argentines are not 
now single-nrindedly bent on acquir- 
ing nuclear weapons. Every commis- 
sion leader since 1950 has avowed 
peaceful intentions, 
lands defeat, Mr. 
emptily threatened to build a nuclear 
submarine rather 1 than a cheaper, 
ampler midear weapon. That satis- 
fied domestic pressure for a nuclear 
response, without jeopardizing for- 


Admittedly, the prospect of. 
Libya's Colonel Qadhafi or the hue 
Emperor Bokassa of Central Africa 
possessing a nnefear bomb is pretty 
frightening. But in the Tilsiirmeal 

record national size has not equaled 

After the Falk- . respansibffity, and the leaders of 
Castro Madero small countries have rather more rea- 
son to fear the consequences cf war 


have elaborate defensive as wdl as 


dero, has admitted that 
one point agreed to sell 
enriched uranium; Argentina's 


by political upheaval perhaps initiat- 
ed b ; this October's ejections. ■ 

The commission, purged after both 
of the last two changes of regime, 
could be coerced into using its Tong- 
accum dated nuclear expertise ana 
unsafeguarded fuel faciHtteS to build 
nudear weapons. The rmUtary could 
surety find a way to deliver them. 

Foreign nuclear leverage would 
disappear just when needed most — 
when Argentina overcame the techni- 
cal dependence that so far has helped 
prevent acquisition or testing of nu- 
clear arms. While time remains, nu- 
clear suppliers should insist that Ar- 
gentina accept some comprehensive 
nonproliferation conmtitment as a 
condition for continued assistance. 
Only then will Buenos Aires be 
forced to choose between nuclear, 
power and nuclear weapons. 

The writer, a research fellow at Har- 
vard VnfvmUy's Center for Science 
and International Affairs, is author of 
“ Nuclear Power in die Developing 
World.'' He contributed this comment 
to The New York Tones. 


cannot seriously expect nndear wea- 
pons to serve it as more than a deier- 
RDt or a defense in extremis. It is 
difficult to write the scenario by 
which South Africa, Israel India or 
Pakistan profitably makes use of an- 
dear weapons in other ihan the dcier- 
nart-driensive-rmiiatoiy mode, re- 
spondiiig to mortal threat. 

Small power systems are of ihdr 
nature passive and reactive. They 
thus lead to be stabilizing rather than 
destabilizing. They add to the prob- 


ing to the complexity of adcaktion 
required of anyone coni 

the aggre ss i v e me of nndear i 


. Union's current matfruy* 
that French and _ British deterrents be 
included in medhua-range missile ne* 


ly they are taken in Moscow. 

Because they are deterrent they are 
inherently limited. Britain’s govern- 
ment finds that a small submarine 
missile force is sufficient to the 
coon try’s needs. The French nuclear 
force is huger, but fandamattaHy 
simple: a secure submarine force, a 
small land-based nssrife force which 


Letter: Music and Home 

From Andrea Don Sippel in Florence 


I HAD been away, and when 3 
returned .to Florence someone I 
was talking to in acaffc told me you 
had pnhfrsbed my tetter to you 
about Jorge Risi, the vkrimisi who 
didn't program conceits. fU Uru- 
guayan in Exile,” Letters, July 7.) I 
shall be sending the dipping to 


back to Bcffwamlo C cBini rate rea- 
lizes that artists and craftsmen of- 
ten went to whoever was wifling to 
support them — die Medici tint 
pope, the long of France; Why not 
Fetrideos de Mcrico? 

Wefl, this particular crew of 
musicians established a solidarity 


Risi and company in Mexico sad among themselves somewhere 
«nmw “tOueriAwf TTie erntto rio- between the Beethoven and 

Brahms and the Mexican ra tional 


saying, “ jQueridos! The 
lista has not forgotten and is trying, 
miter own way, lo da something” 

I lived for four years in Mexico 
and worked in the Mexico City 
Orchestra that was started by Mrs, 
Lopez Portifloin 1978. 1 doom that 
an orchestra like that one had ex- 
isted before or wiD again. It was 
one-third Mexic ans and L a t in 
American erifcs (mdotfing Risi, 
the eoncerunaster), one-third 
North A m er ica ns aid one- third 
East Europeans (Russians, Bulgar- 
ians,' Potes) with visas allowing 
them to work abroad. Our com- 
tucifl ksguage was Spsash spoken 
with afl imaginable accents. 

As the pel prefect of Mexico's 
Seftetra Preridente; we were sent 


anthem. What with the muskismo 
and our human juxtaposition m 
contexts around the world, I 
teamed a great deal about pditics. 
freedom, musk and. mostly, peo- 
ple — so much, in fact, that I 
marvd in hindsight at the privilege- . 

As an American I don’t know 
how io go about working toward 
awakening my countrymen to -tbe 
world of fdhw human -beings 
beyond the frontiers, 

As amnsicten Ideal mostly with 

umsdans, and nw***”* 0 * don* 


what the Fkwatow air is doing 
the varnish on t h eir fiddles os to. 
their voed etsds- As as American 


around the worid to play for heads maticiin, I don't realty w ant to g o 
of state in the mott renowned cod-, home just now. &3L BeaBtimte* 

to grieve me that JtKg* » 

fogo bore? and oart. 


cert haBs as ambassadors from 
Mexico. Was it so strange dm 


be two-thuds foreign? If one harks Mwtletto. Psgr S- 


tar- 
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Sihanouk Moderates His Anti-Vietnamese Stand 

ExUed Leader Is Thought to Fear Chinese Move to Install Pol Pot in Cambodia 


*°WdL 




A few York Tima Service 


BANGKOK — The Vietnamese squeaky eloquence. 


call bim a has-been, and he has bdd 
no power inside Cambodia for 13 


Bv Colin Campbell keep Ibeir own compatriots cn- Prince Sihanouk's son, Norodom ty, thinks the prince, hints of Pol 

3 “ slaved.” He has been in the lime- Ranaridh, said last month after his Pot’s return to power and could 

light *?i tire, rallying friends with his father threatened to quit the coali- legitimize Vietnam's refusal to 
squeaky eloquence. tion that the prince was “very pessi- withdraw. The only alternative, be 


Latdy, however, his position has mistic” about the coalition’s “nar- 


withdraw. The only alternative, be 
has said, is a negotiated settlement 



dightly. Frustrated at re- row” anti-Vietnamese stance. The involving the neutralization of Pol 


* years. But Prince Norodom Siha- pealing the formula that Pol Pot ooalition just kept repealing that Pot's guerrillas. 






1 




.!■ A./: 

• w' ■»* • . 

I '"-V 




nouk, now 60 years old, keeps 
springing bade from obtivion. 

For the past year he has been 
president of the exiled coalition 
government of Democratic Kam- 


NEWS ANALYSIS 


Vietnam must go, he said. 

“Do you think fora moment that 


In April, Vietnamese troops de- 
stroyed the prince’s own military 
camp in western Cambodia. He has 


may be a murderer but is nonethe- JIJ? recently learned in detail how Pc 

less a patriot, the prince has been Pot's soldiers killed some of hi 


-T .. "-2* pucbca, which the United Nations telling friends he dreads Pd Pot’s Olives. He “ worriod fa >' «P°ns. 

v rmognizes as Cambodia’s sole au- return. He reminds listeners how he P' fI J ce Manouksays ihatwemusi y C[ proven, that hundreds of 

Mmst# • thoiity. Over the past couple of once got alone with the Vietnam- a P 0 “ cr “—JV* lor scaling Uj 0 Usan j 5 ^ Vietnamese civilians 

w. Km .Sj u- k : ui, with the situation. 


1 




months, moreover, be has been 
voicing a new idea that same con- 
sider scandalous. 


esc, and he has been warning his 
partners that France, Australia and 


The son confirmed a recent re- 


res 
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other countries seem more in clined port that Prince Sihanouk suspect- 


arc colonizing his homeland. 

Prince Sihanouk looks relatively 
mm these days, but he doesn't be- 




Prince Norodom Sihanouk 

side, or his coalition's, or Cambo- 
dia’s. So he has been freshening las 


. ,'-V, W Vietnamese coalition — armed by 

A- 9/ '-r • '<■& : China and greatly aided by the 

■ kcrwi f- \-J& v ' \ ' ■ «aU: • > » - ■ ^ noncommunist Association of 

is, Nw Yort tmh Southeast Asian Nations— has be- 
Hekn, I eft, a friend and their children prepare an evening meal In the village of Oloeseas. come too crudely anti- Vietn a mese. 

, Independent as ever, Prince Siha- 

■ ‘ souk has been saying the interna- 

In the Dark of an Uncharted Village, from Vietaanfmay be on a futile, 

■ - v O * dangerous course. 

T 7 " a CT n. n ti _ What has made Prince Sihanouk 


He has been telling people, not to deal with Vietnam despite their ed Chma, Ins longtime supporter, lieve — as Peking, Washington and dia's. So he has been freshening ms 
very privately, that his own anti- disapproval of its venture in Cam- of planning seemly to eject the several Southeast Asian capitals sturdy old image as an indepen- 


Vietnamese by force. The possibili- keep asserting — that time is on his 


In the Dark of an Uncharted Village, 
Kenya's Success Story Seems Remote 


Election Signals a Stirring of Tax Revolt in Japan 

By Cycle Haberman people even talk about a taxpayers' family members, in some cases His only reason for running, he 

3 3 revolt, raising the specter of the spreading the wealth so thin that no said, was to “enlighten" the Japa- 

h tew Yiorft Tuna Service * - -■ — -* -* — * — 1 * — u * 


tax-slashing measure known as one owes money to (be govern - 


TOKYO — About two months Proposition 13 that California vot- mem. 


ago Daisuke Yagi quit his job at the era passed in 1978. 


an important figure in Southeast « iTSdd 

AiEwiSo Cambodia’s 


Among the worst tax dodgers. 


nese about their tax burden. He 
said this in a quiet manner, befit- 
ting a man who found himself with 


By Alan Cowell 

Next York Tima Serrie* 


only children, amused by the Here these is nmthlng to hold a 
ruined totem of modernity this out- nun^ t ip lights or bars or adven- 


Asia smee 1941, vrixa Cambodia's 
French colonial masters pulled him 
out of bjgh school im d named him 


OLOESK»i Kenya — The a^.-^pushttbefoehimm the dirt ture^ ormoney, none of the entice- whmw^d finraMwaf* £ finite f !™ 8 

age according to the' ^ ™g asifit werearecala- mmts of the aty . powcrfS^tX Sc^This kgiii- tmo a pool that, for ah he knew, 

vSw RoTiir’c ffoinmi nmnnMtn 118111 slee ^ tuule. The itxjf of the hut is of coiTU- was cnujty. 


Mitsubishi Corp. so he could run The analogy is overdrawn. But nr^-w - fting ui official surveys in 50°“ free time several years ago 

for the upper house of parliament, the fledgling party nonetheless has Tokvo and Osaka, are doctors, op- and filled it by wri ting novels. Yagi 

He was a high-ranking official, a touched a nave. “Tax cm” has be- era tors of pachinko, or pinball k a pwudonym: his real name is 

company man for 33 years. Now come such a byword of late that parlors, building contractors and Heihachiro Kimoto. 

here be was, 56 years old and 18 Prime Mon ster Yasuinro Naka- rcsiauram owners. But. before too long in a coover- 


eralors of pachinko, or pinball 
parlors, building contractors and 


here be was, 56 years old and 18 Prime Minister Yasuhrio Naka- restaurant owners. 


crage Kenyan, according to UK 
World Bank’s figures, can expect to 
live 55 years and be valtusd, in 
.terms of gross national product, at 
5380 a year. 

In contrast with 20 years ago, ' 
twice as many Kenyans live in cit- 
ies, twice as many go to school and 
more than twice as many can read 
and write. Only half as many chil- 
dren die before the age of 4; the 
.population soars. 

The figures are not posted here, 
in this vmaas on a bam hiD at the 


Is there a car here?” he gated iron, not straw, a sign of 

. I'Tbere fc no car,” say the chil- progress. 


macy as a leader far outstripped 
that of his successors: He was 
Cambodia’s traditional “god-king” 
once, with much magic over the 


dren, shy, shuffling thdr feet, a . But the IT e within is thesame :as 

little bewildered by the preposter- m many pmts of Africa, where die peasantry, and he was freely dect- 
ons question. taomm taken for granted m the Sprimemhuster . Third, in foreign 

“How far is the main roadr West do not obtam: itere is no had a realistic bem. ^ 

“Not far.” They gesture over a trans * x !*V,ff v f,. Jr* The two leadera who foDowed 

dratanlhaialre^mStamthe — Lon Nol a rightist mystic. 


, . ' ; , , ■ , . , pczuouuy, auu ac wiu ucuy oai- 

^xun« taken for gramed m the edprimenunister. Thud, in foreign 
West do not obtam: there is no tffE* he had a realist? bent. 


was empty. are lew and thoughts are vague on 

His famQy thought be was crazy, how the lost revenue would be 
he said, aim so did many other made up. 

Japanese. The salaryman referred to in the 

Mr. Yagi did not care. For three name of Mr. YagPs party — the 
weeks, from morning to night, he Japanese word is borrowed from 
campaigned around the country English — has become something 


sone Ls promising the fir^ reduc- over the years the expression tan 
two m five yrors, although details ^ £ lcraj ^ 

“ language. It refers to the wideK 
how the lost revenue would be 


Over the years the expression to- satioo the other day, he moved 
ro-yon, or 9-6-4, has entered the from talking about “enlighten- 


cal Bgh, H, ta A, opi u, SiaSS JR SX»MiuubWu B .«p^ 


crane forth before their season. 


nouk never did, that tittle Cambo- Late last month, to the surprise *?* ^ 

dia might vanquish Vietnam. The of many, he won, becoming one of J° d 

drier in PhnS Penh now, Heng two members of the Diet from the ^adnoum»s keeps Japanese busi- 
Sarnrin. is Vietnam’s creature™* New Salaryman Party, a tiny- group nessand mduiory rotiinfr 


L " Z language. It refers to the widely mem" to estimating that the gw- 

w the lost revenue would be p^vToll workers emment could get by on far less 

^ ...... pay 90 percent of the taxes they money, perhaps half its current tax 

The salaryman r d erred to in the self-employed businessmen revenue. At that point, he sounded 

ume of Mr^Yagi sparer me ^ perccnl fanners 40 per- a bit tike Howard Jarvis, the fiery 
W P™ cenL The 9-6-4 formula, say people anti-lax advocate in California. 

,gjBh _ has become something familiar ^ ^ m itruaure, is When told that, Mr. Yogi looked 
u mtematk^ sjtoM mmod- only a little off the mark, if at all interested. He mode a note of Prop- 
“ , ap f n ' . . “P" An nfficn worker who is married OSitioa 13 On a slip of paper. He 


*The^m»iTO not posted here, 1 1-ve this machine from. famKt.no ^ tiS^CaX 

in this vm^ge on a batohffl at the IwaDcr mejone rtrong enough to stop the dia might vanquish Vietnam. The 

tip of Africa’s Rift Valley, hint the . Much discussion, fra this is an s hollow oougb, no tdqihone now, Heng 

lue of the people provides its own <^oe of re^onsibifity, laden with to rase the loneliness and isolation. Samrin, is Vietnam’s creature 
counterpoint to what, compared consequences. Inc people here do not give their prince Sihanouk’s worst eue- 


with other African countries, might ^ “Here, you 1 
be caBod a statistical success story, is the oldest b 
Oloeseos is no more than a scat- m g muntm-w, 
tered collection of huts and fenced tl— __ 
areas where hedges guard meager 

pnyacy. Can grows m patches broken machin 
and goms md rows graze, tended a woman ^ 
by barefoot children. frigid tb 


The peopleheredonot give their ^ fonned rariy half a W ^ and W* 


■* “Here, you can leave it here" It me5 » '®*° r - < m - ‘^ er 181111 v 881 8811 

is the ddest boy, suddenly assnm- f* irresponsible, acknowledge his 

ilia nmntmeCT Ban is im bdiel m life s trustwor- & h Few dness in identifying Cambo- 

n v__ thmess. There may be a church m a riian a Ia l entTa ]i t v 


dedicated to more even-handed tax tike many stereotypes, it contains 
treatment for Japan's millions of dements of truth. 


[nuaumr ■ *** °° mrahere Thereis shack on a hffl. bat the spirits still 

JSSr m the coDection of huts where the stalk the dark plains. 

broken machine is to be stored only Kenya is not one of Africa’s 

, icnoni a woman called Hden and her nnnmr hnt HnHmmpnl 


shrewdness in identifying Cambo- office workers. The other winner 
dian independence and neutrality was the party’s founder, an eco- 


,h,t s ° eoA “d ti*m many drikha. 
At evenmg, on the ridge that nay*** at the intrusion. 


slides down from the Ngong Hills, 

the lights of Nairobi twinkle 15 .^.T^ 

unbridgeable miles (24 kflometecs) ° l > w 

to the easL To the west there is only 

the somber dmuBe of the Rift Vat- '®2 rtl 


with himself. But his shrewdness 
has often failed. 

Furious at his overthrow in 1970 


office workers. The other winner These days, the salaiyman can be 
was the party’s founder, an eco- any payroll employee, from the sec- 
nomics professor and tax-ref ram *wary to the blue-collar worker, 

« * 1 m • 1 - «mV or* ^1 itsiBiAn nf tkMvt an 


advocate named Shigcni AoldL 

Kenya is not one of Africa’s Furious at iris overthrow in 1970 “I put everything into this dec a ® - 2S^Si3^ u 

^cou^todevdopmmt by pro-American generals, he im- tion," Mr!^ said. “If I had lost, 
s not yet been sufficient to eradi- I ^£ aldy ioine d S with Cam- Pd have to ltS for another job. So 


cate the burdens that dominate the 


bodia’s 


forces with Cam- Pd have to look for another job. So 


The moi are protebly in Nairo- caaimai\ — 1lK rmb rtothe dtira. speeches and prestige helped them 


inragm^res the pleasure of victray was great- ^. His t^Tfs are withheld, 

a ' . ... with, the company taking out na- 

His party’s success m the dec tional and local income taxes and 
dons for the upper bouse has been serial security and insurance pay- 
taken by many political experts to ments before passing on his month- 
be a sign that Japan may be enter- [y pay 


the somber phmge of the Rift Vi 
ley, harsh and thorny. 


bi, worldng asmghtj^ig the drudgery of a life fiBed with the S^dXy^PbUPrah 
guards, the dongated earlobes of memal tasks necessary for surmal IwyearslaterHebecamepresi- 
*rir tribal ratom at odds with the The water most be came* the dait for a year in Pol Pot’s govera- 
CHIbert and SuIEvan mriform sup- crops grown, the wood collected for menL 


A traveler nri^it: not find tiris P 1 ^ By t he g 8 ”*. ®“ ,,ices ^ al ** . *“*■ The outsider is suffused ^ gvo, the title mg auOT of sindcissue politks, y 

place easily; it is on no chart or protect the homes of the wealthy, wh a sense of ^poweriessn«. f or and became a captive; more than a wfih rauMheme “EpartiS^S J* 


Here there is only the daric and teepeooMlwfll is not as enforce dozen of his refcuivra died in the 


VlTl 


r.nri?. 
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packaged tour. Hrae there is only the dadc and ocre pasonaj wiu m not as cuiurcc- 

But a manxmed traveler, per- cold wind and the cluster of ai * as Wes *r . 
haps someone whose motorcycle warmth and talk around a cocking . The n, by one of the strokes of 
has broken down among herds of fire, : fillmg the hut with smoke id fortune that Africa produces, a car 
gazelles and thickets of than, making the youngest child’s har- MfcramJahiflew^down therrad 
might stop here and ghmnse^for a rowing cough, more harrowing. ® 8n °* 8 ^‘ yulag^a kmd of bum 
moment, lives that seem remote '•••■• tan c^ed a murare 

from Kenya’s capital .. Neg otiations, bqpi between the 

The odyssey Bnj^rtbqjnwiA an' XJ»S« Medical Bffl “Mi tfS A±L 

enrounter an the road to^oraeos tr'TOn bargahung, but thro a woman, not 

with, a man rathe lODS 10% OI GNP apparently a party to the contract, 

dopant here, dadmarorotsrar- r fr^vroe^ (Wids a higha price! 

ldnh^cinjiogxqKirptiscras Ffll* Eirflt ■I’fnip lie traveler, frustrated and no 

of infimtely greater worth than the TlTSl IHHC longer S^Stions of 

traveler’s cnppled motorcycle. wakmgu* pm State, SSm, demands to know of the 

The outsider might be carrying WASHINGTON — The nation- Masai driven “Are you Masai or 


with one- theme “mmiparties" able pfc Md fannere declare their in- 
to feed on discontent with the long- w ^ whatever they want it to 


An office worker who is married l -» 118 a dip of papa, 

a dartblw^rii^KJ^Tihe writ rwo children and rams obcjit will have to look n up, he said. 

- e late, goes out drinlring with P 000 >«“ «" “Pf» “ *“*“ 

co-workcrs and hy his home about 82 percent of gross ^ mmmm 
nousness keeps Japanese busi- W- Nauonal and local income 
and industry rolling beco ^ e craifis^uoiy only at 

is is sinelv a stenStype. But the upper kvds, with government 
many stereotypes, H contains ^ng93 percent of earam^ above 
ats of troth. 5>W,uuo. gLr_ 

>iw» tninr y man <-»n )v It comforts few Japanese U> 
ayroH employee, from the sec- know that the income-tax burden is 
/ to the blue-collar worker, greater in many European coun- 
here are 41 million of them in tries and in the United States. Mr. 
nlationof lI 8 nriHiaL Yagi complains that people in Ja- 

e salaryman’s complaint is pan pay an array of “indirect tax- Great Ibf Swimmers 
mlilee other Japanese, he has «5" — the result, he contends, of Un-ti mj-^r r***>i jnu 

ay of wiping 1 hr uk coUec- government policies (hat keep food ">• <>vt m/l hu^u-d ••uui.-.t po.i 
His taxes are vrithbeld, costs artificully high and real-es- 
the company taldng out na- tale prices somewhere in the stralo- 
! and loral income taxes and sphere. 

security and insurance pay- One question now is how easily 3B 

(before passing on his month- the government could keep a La 

r. pledge to cut taxes. The national jj* 1 w'p MOTFI 

contrast, self-employed pco- debt is already huge and growing c r \ \ ^ L 

id farmers declare their in- each year. Money needed to pay Lih I A AD 

to be whatever they want it to the interest on government borrow- SWITZERLAND 

id then pay taxes on that mg accounts for 16 percent of the HI<mm call 


and there are 41 million of them in 
a population of 118nriHiaL 
The salaryman's complaint is 


no way of escaping the tax coUec- 


Great for Swimmers 

l..lV|stl (llJ.laT P>*|| jrul j 
mI.iivl m/l hL^K-J-'iiltWrroiil 


be, and then pay taxes on that 


aOiC as m mo WCSU n , n . rn i D,. _ , . v wvu«. IV MW wuau.vi4 w waul h w iuhUHUbMUixuv«uii«ii uwiww 

Then, by cne of the strokes of ® 3vaT ™ 5fi C0nsCTVatIVCS - be, and thro pay taxes on that ing accounts for 16 percent of the 

fortune that Africa produces, a car But perhaps more than that, the Often, they under-report what they 5214-billion budget, 

is found a tittle way down the road nn T n i ««of the Salaryman Party could earn. Or they reduce taxable in- For Mr. Yagi, any reduction 

in anotbro village, a kind of bush 1^0 jvv Be considered the first full-blown come .with a variety of maneuvers, would be a step in the right direc- 

laxi called a matatu . ' - • 8,8 protest in recent years. A few such as dividing rarnings among tian- 


PALACE HOTEL 
GSTAAD 
SWITZERLAND 

Wcjsm? cjII 

Fhonc U3IVN3I 31 TcIck *22222 


in another village, a kmd of bush 

laxtcaPed a mat atu. broken and dirtied beyond repair. 

Nepo tiations b^m between the Y* be took up the £ar of words 
traveler and the owner. A deal ^ gamet Vietnam and condemned 

hf ^ hrtla ^ P<ri Pol He urged the United Na- 

baigammg, but thro a woman, not ti raig Htylar^ that ramhwKii haH 
yarendy a party to the contract, no government at alL But bis posi- 

^. EKC ' became a lonely one. Pol Pot’s 

frustrated and no deposed govenunent held its seat in 
ngfffearfnl of acoraations of theGenoal Assembly, nurintained 
bahsm,_ demands to know of _ the * anned presence iiide Cambo- 


ytbrfcadmffl facts of theVHjfht, 


Washington Pott Strrice 


longer fearful of accusations of 
tribalism, demands to know of the 


packets of tea and sugar, in case al medical bill ro se by 125 percent 
offerings are required, and the Ma- last year to 5322 bilH m according 
sai man will take what is given, but to figures concptied by the Depart* 
extend no thanks. Such admowl- meat of Health and Human Ser- 
edgmrol of common bdongmg vices. The figure represents 105 
cannot be bought ro quickly with percent of the gross national prod- 


WASffl NgTON-^^ Masai driven “Aie yon Mini or 


Kikuyu?" 

The Masai, who herd cattle, car- 



ability and a country. 

A year ago, the prince was per- 


such tawtfcy goods- The Masai, the uct, the hipest share ever. prroeura. 

nun is saying with his silence, were In 1981, medical costs were 95 “I am Masai” he proclaims, 
here before the foreigner; and roll percent erf GNP; in 1 965, the figure proud enough hi his affirmation to 
endure. was 6 percent accept the outsider’s price for the 

That seems less sure as the jour- The 1982 figures showed that rental of his car. “But,” he adds, 


ty spears and dremmose their suaded to join' forera with those he 

^ recendy said were “fighting ,o 

tribe, but the Kikuyu axe the rotre- 

** r ‘T* I «m Masai” hc_ proclaims, UmS* SayS Pcusley 


2m 



■ endure. was 6 percent accept the outsider’s price for the Can Visit College 

That seems less sure as the jour- . The 1982 figures showed that rental of his car. ^BuL he adds, O 

ney progresses in the heat, voder government spending — federal withashn^athispowaiessnessm Washington Pan Service 

skies dear and Uue, where eagles state and local — acccunted for 42 these particular circumstances, WASHINGTON — The State 
soar. For many Masai have t*Epn percent of the national health bffl. “she is Kikuyu.” Department has granted a tempo- 

to the city. Three-quarters of that came from Hu newspapers in Nairobi in- rary visa to allow the Rev. Ian Pais- 

The pjainsronthe valley’s tip. are federal govenunent, nuinly for veigb against it, bat here tribe is a ley, a Protestant leader in Northern 
endless, but not the daylight. There and Medicaid, health power and a force. Ireland, to attend the World Con- 

are no streetlights u> hoald the programs for the dderiy and the When the deal is done, the bro- gress of Fundamentalists from July 

traveler’s tireHatry into Oloeseas, . . . . . . . l ^ ed - *** J9to Aug. 9 atBrJ Jcm<* Umversi- 

Individuals paid neariy a riiird of modi hirchin& pushing, mexphea- ty m Greenville, South Carolina. 


endure. was 6 percent 

That seems less sure as the jour- The 1982 figures showed that 
ney progresses in the heat, under government spending — federal 
skies dear and bhw, where eagles 5(818 sod local —acccunted for 42 
soar. For many Masai have taken percent of the national fcfll- 
to the city. Three-quarters of that came from 



When the deal is done; the bro- gress of Fundamentalists from July 
ken motorcycle is loaded and with 29 to Aug. 9 at Bob Jones Universi- 


tfae health costs themselves, and the 


00 t\» ■ pi,M- rn g. remaining quarter came from on- from doers, the car proceeds on its dated in December 1981 after 
** m rmu PP nie8 vale health insurance. way, toward the city that has be- members of Congress charged that 


, inexptica- 
iute advice 


ty in Greenville, South Carolina. 
Mr. Paisley bad his visa invati- 







The Associated Pros The increase in me di cal costs 

MANILA — Twenty-two people was about twice thegeneral rate of 
were killed and thousands of others inflation. The new figures, stfflun- 
left hrandess by the first typhoon published, are eertam to lend ur- 
to hit the Philippines after eight gency to efforts to curb health-care 
months of drought, relief agenaes costs 10 hold down the federal bud- 
reported' Saturday. get and inflation. 


The increase in medical costs come a foreign place, even to the he supported terrorism in the smig- 
was about twice the ^general rate of outsider who, on arriving home, gle between Protestants and Catho- 
mflatioa. Thenew^nres, still on- wffl switch on lights and electric hes in Northern Ireland. Two sub- 
published, are certain to lend or- stove and bj-fianotake a shower in sequent requests by Mr. Paisley for 


after eight gency to efforts to curb health-care the knowledge that, in CHoeseos, visas were denied, al 


such thing s are only fra the realms September 1982 be was permitted 
of fantasy. to attend a funeral in California. 
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ICillniaH in lavn looked on as a mob they had m- 

iMUHlgsm java spired tanbbed a man to death. 

For reasons nnlmown to me, ma- The victims are accused being 
jot news organizations are not onlUr gf mrmh wc of protection 
printing the full stray aboutwhat is rackets. In the early days of this 


happening in Indraiesra. Recent crackdown, about two months ago, 


reports said that 400 


) people 
sdiriln- 


the most common, method was to foreign 


been mysteriously .killed ialn- arrest them, tdl than to run and 


donesia, and the c onmiandc r trf the shoot them in the back. As happens 
aimed forces was quoted assaying m situations tike this, there have 
rtnngbl be fte work of rival gangs, been some mistakes made and in- 


AH erf this is misleadi 
The fact is that the 


aoceat 
'Many i 


lc have been killed, 
who were only srnaD- 


is sddy responsiWc for these loll- time thieves have been killed 
mgs. Under ihe gmsc. of deaning Everyone I know in Jogiakarta, 
up enmem Java’s streets, the nrih- Aether Indonesian or tonigL has 
lacy is bwasnng Ind on esia’s con- either seen one of these Effing; car 
^mnmidgarmaea of due pro- beard a firsthand account For 

wedts this has been the hottest 
in Jogucaiia alone,. Indonesia s tonic of ctmvasatioa in town. 

^ » no moo. People are 

gid bodies have found duar wav to ' ftjnp murdered by the hundreds 
the basement of San^itoHospH for som^reason no one 

hS» written m Kemate 

.^ottMfathem^o^pnaL 

thedty. Some people apparently in '. Name .wtihdd hry reqnwL 

Jogjakarta, Indonesia. 


uccny.aoiDc people apparently m . - — r^-7 , v — r 

the know say the deShtdtal ex- "• . JoflAkarta, Indonesia, 
ceeds 600 — and- tins is just in 

SSSSMSilJS* Abom Bertrand RnsseD 

I have witnessed two of these Mr. A. Rodcridc-Grovc (Letters, 
killmgs. In rate instance ax men, afl /wftr 5) writes, “Bertrand RosselTs 
dearly military, dr^ged a subject S°od ““ will survive.” I have 
to a garbage dump, 4rcw;knives .t** 8 /vacaiiosnng for three weeks, 
and me thodicall y stabbed Mm to .away from-tim news. In which issue 
death while. hundreds. of people ‘.J -the International Herald Tri- 
waiched from the ipad above and has RasseJTi aoqmsition of a 

listened to the man’s screams. good name been disclosed? 

In another instance.mthesraith- HANS s. SCHROEDER. 

era part of the aty, mffitaiy men ' - • •••' Mimir.h 


‘ Whose Democracy? 

, Regarding "Another Try at Ex- 
1 Parting Democracy" (IHT, June 29) 
. by Robert £ Hunter: 

While “exporting democracy” to 
1 foreign political systems that have 
; yet to develop democratic proce- 
; dines and ideals may be a laudable 
goal, the Reagan administration is 
not the one to carry out such a 
program. To the extent that h has 
adopted Jeane Kirkpatrick’s ridic- 
ulous distinction between “au- 
thoritarian” and “totalitarian” 
governments it has forfeited any 
claim to understanding political 
diange in cram tries that are ran by 
closed political elites. 

Peaceful, democratic political 
change requires a degree of trust 
between refers and would-be rulers 
— at least a reasonable assurance 
that losers in political contests will 
not be murdered. Such conditions 
were obviously lacking in El Salva- 
dor, as potential leftist candidates 
in the Reagajj-sponsored elections 
last year realized. 

It is useful to remember that Hit- 
ler became chancellor by exploiting 
democratic procedures. 

BRUCE HETTMAN. 

Stavanger, Norway. 

About La Pasionaria 

Regarding "Living Legend of 
Spanish Marxism, (IHT, June 30): 

It is ndrmal to write about peo- 


ple like Dolores Ibamiri, but on the 
condition that (hey are treated in 
the same way as Nazi war crimi- 
nals. Otherwise the reporting is bi- 
ased by an ethical double standard. 

La P&rionaria presided over the 
extermination of hundreds of thou- 
sands of non-Communists, starting 
with Cal vo Sotelo and ending with 
the 50,000 political prisoners that 
the Communists were unable to 
take with them when they left Bar- 
celona and Valencia. 

I. VARLAM. 

Paris. 

Casey Might Volunteer 

Regarding the report u Casey Says 
He ‘ Wouldn't Touch’ Any Carter 
File" (IHT, July 7): 

To put the bool on the other 
foot, as it were: Mr. Casey might 
volunteer to take a polygraph test 
GIOVANNI ORSO. 

Lugano, Switzerland. 

Smoking and Rights 

Your recent articles on smoking 
are timely. Surprisingly, the simple 
issue of human rights is scarcely 
mentioned — the imposition of 
dirty and dangerous air on those 
who are forced to breathe it in 
enclosed places, from restaurants 
(at least in France) to airport wait- 
ing rooms and aircraft cabins. 

HX. TELLER. 

Paris, 


Flanders, the northern part of 
Belgium, is the geographical and 
political centre of the E.E.C. and 
therefore the very heart of Europe. 

To introduce advertisers to the 
key facts and figures of Flanders' 
economy and its media scene, 

De Standaard-Het Nieuwsblad has 
published a special English-language 
edition. 

The data included will be most 
useful to your Marketing Services. 

De Standaard 

the leading 

Flemish daily newspaper 


You can obtain, free of charge, a copy 
of this special edition simply by filling in the 
coupon below. You even have a chance to win 
a splendid diamond worth US S 1500 or a 5-day 
lookaround trip through Flanders. Winners will 
be drawn from all reply forms that will have 
reached us on September 30th . 


-REPLY FORM 


Yes, send me your free spedal English 
edition of De Standaard-Het Nieuwsblad 


Lf.'i O BJSHIU 


CO'.WVi ADTRiSS 


Send to : DE STANDAARD-HET NIEUWSBLAD 
Promotion Department A. Gossetlaan 30 A. 
B-1720 Groot-Bijgaarden, BELGIUM 







'My C# 
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A corporation with registered and issued share capital ol 910 048 000 francs - Registered Office: Tour Aquitaine. 92 Courbevoie 
Head Office.- 7, rue Nfiaton 75015 Paris- Registration n a : RCS Nanterre B 552 120 784 

ANNUAL GENERAL MEETING OF SHAREHOLDERS, JUNE 15, 1983 
YEAR ENDED DECEMBER 31, 1982 

Many difficulties but bright spots as well SKSS,Ej®Saa^ 

A general drop in consumption and surplus crude oil production, in the British North Sea. 

downward moving prices and a trend in producing countries The Donges refinery was completely renovated and a new oil 
toward a tax squeeze beyond bearable levels all weighed on product pricing system should improve the situation in 1983. 
year-end results. Other factors such as surplus capacity in sum, the Group's Jong term debt to total capitalization ratio 

refining, shipping, petrochemicals and heavy chemicals further remained bekrw 40% that is within acceptable international 

aggravated the situation. Finally, the worldwide agricultural credit standing limits for obtaining international credit, 

crisis slackened demand for phosphate, sulfur and fertilizers A major event marked 1982: the government entrusted 

and at the same lime the situation for nickel worsened Elf Aquitaine with a rajorrofefo the FremAdiemica! sector, 

in comparison with 1981. A substantial proportion of our future operations wiU then be 

Opposite these especially adverse factors, some bright spots: in this sector. 
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The Donges rdinery was completely renovated and a new oil 
product pricing system should improve the situation in 1983. In 
sum, the Group's Jong term debt to total capitalization ratio 
remained below 40% that is within acceptable international 
credit standing Emits for obtaining international credit. 

A major event marked 1982: the government entrusted 
Elf Aquitaine with a major role in tfie French chemical sector. 

A substantial proportion of our future operations wiU then be 
in this sector. 
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Major activities in 1982 
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In 1982. etpencKuw on expbrafionamounled to 
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«0l whch 07 n France) Development ol the North 
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Ofl and mining production , knew ?h 
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home heating luell was modrted to pve the ori 
companies some freedom to sef -a-refinery prices 
within the 6ma o» a ce*ng caloAated acaxdmg 
to a speoai formula Thee new ptowsare were not 
Itowwer stnaly applied until January 1983 and so 
the formula od no! haw its M effects to 1982. 

Crude cri processed in France nr EH France a mm s ed 
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pharmaceubcai seder b e jroing n the second hal 
siisequent m partcubr to the measwes taken by 
the government to balance the French Soca! Securty 
deficit. 
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In J982. the Ek Aqutane Group devoted some 
1.5 Monirancs to techreca) and saenrtfc research 
and dwelopment. Ol this amount 910 nrttan francs 
were put wao the enagyand chemfcjfe saaors 
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tortnes todwerert economy: ytusian. 

1982 Group corcoWated sales amoumed 

Heavy chemicals to I14£ t«on francs aganst 104.4 Monm 1981. Had 

Alter consultation wtfh ihe company, the government iheaitaest rAtoChriue,CWWar«SLN e^aeOrto 
■de.>Jed to mate El Acsrfare party to the plan ka acrajrf. the 1982 fgurewfttf have bean [184 bion 

the French chenocal mushy's recovery. U 6 planned trartoi 

Cut the company take over the whcteol Ota hafagen The Group's conxfrtaed cash ttow, aier chargMft 
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Election Setback 
Damages Hopes 
For the Economy 

By John Phillips ■ 

ROME — Share values on the Milan bourse plummeted in the biggest 
one-day drop in histoiy after last month’s general elections, raising 
disturbing questions about the future of the Italian economy. 

As the extent of the Christian Democratic setback became dear, the 
main index fell by &J percent amid pome selling by the Italian hnrirowy 
capita] traders. As the market read it, the outcome at the polls without a 
doubt meant that Italy's pressing economic problems would be swept 
under the carpet once again. 

Shares of the Rat auto company, always an important indicator of 
confidence, fell by 10 percent. It was the same gloomy story elsewhere, 
with the Montedison chemical giant's shares plunging as low as 164 and 
other big companies, such as Olivetti, CIGA and Medfobianca, for a 
while looking in trouble. 

At one juncture, as many as 18 stocks could not be quoted at aQ. 

worst (toy since the crisis of summer fSteTaftcr the indtament ofthe late 
Roberto Cahd, then president of the Banco Ambrosiano, and other 
leading Italian financiers, an charges of massive illegal export of cur- 
rency. . 

In the first hour of (reding, the Milan market lost nearly a half of the 
ground gained in the first six months of the year. On Wednesday, dealers 
began to recover their nerve, «nrimg the index rftmhmg back to 3.7 
percent. Bat at the end of the week share valnes were still depressed by the 
political situation and there was speculation about the prospect of 
another dramatic day an the bourse if wrangling anvwig political parties 
was not quickly resolved. 

Ironically. Italian equity markets had been bullish in advance of the 
return by ^O^^^^Democrats^^a^^^^si^ort tortile 

Bmby^esday a pessimistic mood had pervaded the foreign exchange 
market as well, with the dollar climbing about23 points against the Bra to 
reach as much as 1 ,515 m the day’s earty interbank dealings. There was no 
mi slaking the disillusion in business aides after the first projections 
showed just bow far Italy’s political geography was changing. 

“Governing Italy will be increasingly difficult as the new premier will 
have to mediate a adit majority,” said Vittorio Merloni, president of the 
Italian employers’ federation, Canfindustria. 

“This happens at a mament in which other European countries rety on 
more powerful majorities and can make quicker and more decisive 
dunces,*' Mr. Medoni said. 

That depressed viewpoint was echoed by two other top business 
figures. Francesco Crnggoo. managing director of the Banca Conune r - 

(Cootimied oa FoAowfi^ Page) 
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Ischia castle viewed from mainland beach. 


A New Taste for Sports Cars as Terror Fear Ebbs 


ROME — For the first time in IS years 
I talians ar * a {P" n flannring stylish and powerful 
sports cars on the Via Veneto and other tradi- 
tional haunts of Rome. 

Sleek Lamborghini*. Maseratis and T-anria* 

biles in a sigtuhat the wealthy have beat reas- 
sured by the recent victories again «t terrorism, 
culminating in the release of U.S. Brigadier 
General James L. Dozier from his Red Brigades 
abductors last year. Even the fear of kidnappers, 
the nemesis of the Italian rich, has raided 
somewhat after the arrest of hundreds of sus- 
pects in a series of nationwide police raids in 
June. It is no longer dangerous to show yon have 
money. 

Encouraged by that change of attitude, Ital- 
ian sports car manufacturers and designers are 
expressing cautious optimism that the home 
market may witness a resurgence of demand this 
year. For although Italians have been putting 
their impossible fantasy objects through their 
paces on the streets more often recently, safes cnf 


sports cars have not fully recovered from the 
severe blow dealt by the oil crisis of 1973. 

Measuring the stale of the marirei is difficult 
because many companies do not have separate 
turnover figures for sports and other models, 
and because it is often hard to say where a 
sports-style model ends and a family convertible 
begins. In absolute terms, Italians seem to have 
an almost insatiable demand for high-speed 
travel on the road, for example, buying nearly 
2,400 Maseratis alone in the first five months of 
(his year, according to figures released by AN- 
FIA, the Italian car manufacturers’ association. 

But for many companies, even that very high 
level of domestic consumption has been insuffi- 
cient to keep them going amid the harsh winds 
of recession, and more and more have looked to 
export markets in order to survive: Prninfarina 
one of a number of car design and manufactur- 
ing companies based in and around Italy’s De- 
tntii-styfe city of Turin, has been exporting 80 
percent of its 136-billioo-lire turnover. The larg- 
est foreign market until this year was the United 


States, where Fiat sold and distributed tire Pin- 

in/orina Spider 2000. 

For about 12 months, however, sales of the 
Spider 2000 and the X19 sports car made by 
Bertone have been disrupted in (he United 
States after Fiat's decision not to market the two 
models there anymore and failure lo reach a 
satisfactory agreement* with a U3. importer. 

Executives in both com panies said the Fiat 
decision to sell oft UJS. rights on the two cars 
has raised anxiety about their prospects in what 
is a key market for the two. “Ibis move was not 
sought by us," a senior Bcnone executive said. 
Against that background, Benone is staking 
more hopes 00 sales of the Bertone Cabrio, a 
convertible made from a Fiat Ritmo base, pro- 
duction of which is expected to reach 5,000 this 
year. 

Still a family firm, Bertone employs just 1,350 
people and has an average yearly turnover of 
about 65 billion lire. Its Turin-based neighbor, 
Pininfarina, also depends heavily on producing 

(Continued on Foflowing Page) 


New Gover 
Election Brings 
Summer of Talks 

By Hairy Tanner 

ROME — Post-election negotiations between political parties have 
only just begun and are expected 10 last through the summer. 

Ironically, after an election that was universally interpreted as a 
“protest vote" against the politicians and parties that have been ruling the 
country for the last 38 years — an “earthquake*’ the Rome newspaper La 
RepubbUca called the 'election — the government is likely ro look much 
like iu many predecessors. All the old parties and many of the old 
politicians are expected to be in iL 
The ruling Christian Democrats, who admitted having suffered .1 
humiliating defeat, quickly made overtures to Benino Craxi, the Socialist 
leader, who also fared much less well than he had confidently expected. 

The Christian Democrats, after a series of parry caucuses, signaled to 
Mr. Craxi that they would be willing to accept him as prime minister in a 
new five-party coalition in which they would once more be the strongest 
partner with Republicans, Liberals and Social Democrats the remaining 
members. 

Other possibilities, if negotiations with Mr. Craxi should eventually 
fail, would be a transition government under a Christian Democrat or a 
government of so-called technocrats, meaning less-marked political fi- 
gures, possibly headed by Giovanni Spadolini. the Republican former 
prime minister, whose small party made the largest relative gains in the 
election. 

It will be up 10 President Sandro Penini, at the end of this month, after 
a new parliament is convened, to choose a prime minister-designate who 
will then try to put together a cabinet. ■ 

In the meantime, the country is governed by a caretaker government 
under Amintare Fanfani, the outgoing Christian Democratic prime 
minister. As usual, the caretaker government is as effective and has or, 
much authority — or perhaps more — as the “real" governments that are 
under constant pressure from the bickering coalition parties and from 
parliament. 

Labor Minister Vincenzo Sami, for instance, is deeply involved in all 
important wage negotiations between the metalworkers’ unio n and in- 
dustry and there has been no suggestion that his role may have suffered 
by the absence of either a government or a parliament. The government is 
acting not only as a mediator but will be a partner in the new contract in 
the case of the nationalized industries. 

The metalworkers have always been the most powerful and toughest 
negotiators of all Italian workers. An agreement reached with them hat 
always served as a model for other categories of workers and other 
industries. With contract renewals due every three yean, but the dead- 
lines often changed for political reasons, the current negotiations, therc- 

(Continucd on Following Page) 
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Cause for Concern: New EC Agricultural Policy 


By Craig Anderson 

BRUSSELS — Uncertainty and 
sion most be Italy's sentiments when the 
country looks at the possible development of the 
ECs Common Agnculfnrai Policy and Italy’s 
rani iis from it. 

As one of the six founders of die European 
Common Market 25 years ago, Italy was closely 
connected with the hath of what has become for 
some EC and most non-EC governments a de- 
testable sacred cow but which is for other 
community member states a kind of benevolent 
guardian angel for Europe’s 8 mini on farmers.' 

Despite const ant and continnal at- 

tacks both from within and from outride the 
EC, the Common Agricultural Policy, known as 
CAP, has achieved many of its initial objectives. 
This is as true of Italy as anywh ere else in the 
community, with setf-sufficienqy having been 
increased drama tically and farm incomes raised 
way beyond the peasant fanner lewd for most 
fann owners. 

EC figures show that over the last decade 
fann incomes have increased in real terms in 
Italy by between 11 and 15 percent, at a time 
when inflation and high fuel costs have whittled 
down the real level of incomes for fanners in 
most other community countries. 

In the first decade during which the CAP was 
in operation — between the mid-1960s and mid- 
1970s — farm incomes in Italy rose by more 
than 50 percent 

In a country that aside front the latest EC 
member state, Greece, has the largest number of 
tiny farms employing only one person — mail ' 
recently more than half the total farms in the 


country — this income rise has been cnuaal on a 
personal as well as an economic LeveL 

The CAP, however, did not suit Italy’s needs 
from its inception. In 1962, when the original 
proposals for a common system of support for 
EC farm goods were made, the important com- 
modities of wine, fruit vegetables and dive oil 
were not included. 

But in 1966, Common Market arrangements 
for fruit and vegetables were set up, providing a 
safety net for producer prices as well as special 
m ec h a n i sm s to protect Italian agriculture from 
che ap imports from outride the c ommuni ty. 
Later, support systems for wine and olive oil 
completed the picture as far as Italy was con- 
cerned. 

Other measures designed to promote farm 
modernization have also been framed with Italy 
in mind in an attempt to ease the country’s 
agricultural sector away from subsistence farm- 
ing toward larger and more efficient fanning 
methods. 

Apart from the ups and downs of each year’s 
EC farm price-fixing struggle when the 10 go- 
vernments meet to set common price levels for 
the coming year, Italian farmers are reaping the 
benefits of the baric structures of theCAP 
together with other projects designed spcrifical- 
ly to hrip Italian agriculture. 

Storm clouds, however, are massing on the 
horizon. For years, countries Eke Britain and 
West Germany, the two largest net contributors 
to the EC budget, have been complaining bitter- 
ly about the cost of the CAP, now c ons u min g 
two-thirds of all Common Market revenues. 

The main problem b milk, produced in fast- 


flowing abundance in the more northerly 
member states Eke die Benelux countries, 
France, Denmark, Britain and West Germany. 

Om of the total agricultural budget erf almost 
$12 billion a year, roughly 60 percent goes to 
finance the dairy industry with its half-unEion 
metric-ton butter mountain and growing stock- 
piles of powdered milk. The campaign for cost 
cutting has turned into a full assault on the CAP 
as the community approaches bankruptcy. Last 
year's 1 1-percent farm price increase, combined 
with record production levels, mean t a bonanza 
year far farmers. But farm spending by Brussels 
is minting 40 percent over budget for the first 
six months of this year. 

As far as countries Bke France; Italy, Greece 
and Ireland are concerned, the simple solution 
to the lack of funds is to increase member stales’ 
budget contributions. But the big contributors 
argue drat any extra cash might simply be 
sucked into the mouth of the aD-consuimng 
farm policy unless the hitherto open-ended sup- 
port commitments are scaled down. 

Although (be "min problems lie with milk 
and cereals, of lesser importance to Italy than 
other so-called Mediterranean products^ the EC 
Commission m Brussels is en g aged in a thor- 
ough reappraisal of all aspects of the CAP, and 
I laity cannot hope 10 escape whatever spending 
cuts are decided upon eventually. 

The other dark cloud, closely finked with 
these financial worries, is the forthcoming arri- 
val of Spain and Portugal within the ranks of the 
community. Both countries produce the same 
type of products as does Italy, and the present 

(Continued on Page 9S) 
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Film: Waiting for the Next Wave? 


By Robert Wazeka 


ROME' — The age of the “s 
tem” has passed, la do&x vita 


hem wes- 
not been 

very sweet in years ami the once meriting 
ItaEan film industry . has bec om e a little dnti 
Will Italian cinema revive? Its great age, of 
course, both artistically and nnnmigirainy , 
• was the 1950s, when such directors as Fellini, 
.Antonioni, de &ca and Pontecorvo woe at 
~ their prime. It was also the time of Italy’s 
economic miracle, and thus a time when the 
country had more confidence in itself than it 
Seems to now. Any fine revival will probably 
have to wait for a coalescence of a.greaf 
variety of social and economic factors -—and 
this could hqrpen. Equate soon or, then again, 
perhaps never. 


tions in rooenf mm»^ have been a 56-day 
strike by sound pezsonne] involved in dub- 

bing and T-'fdkimng a crmana fire in Toon 
—how to nuke movie theaters safer. No one 
could dupate the fkt that labor rdattoris and 
theater safety are important issues, but scow- 
how something seems toliave been katj&om 
the days when Anita Ekbetg waded, almost 
nude, through the fountain of Trevi in the 
film “La Dolce Vita." 

There have' been periodic attempts to re- 
vive Italy’s State-supported production stu- 
dio, CSnedttt, but without much resolL 
Much pubficzty surrounded director Franco 
Zcfferdli recently when he filmed "La Tra- 
viata" there, and now (as always) there is 
conaderabfepublkaty acasnpanying Feda- 
ico Frifini, who is at QmchtA completing his 
latest film, Nave Va”..CThe Sup Is 


Sailing"). But efforts such as these are few 
and. far between. The number of alHtalian 
films produced in the 1981-82 season 
dropped to about 1 10, against 120 in 1980-81 
and 140 in 1979-80. For 1982-83, the figure 
could well drop below 100. 

Meanwhile, the appetite for American 
films continues to grow. A total of 120 Amer- 
ican films were shown in Italy last year, 10 
more tb*m the number of Italian fibns. In 
addition, there were 17 Italian-foreign co- 
productions and about 80 non-American for- 
eignfihnsfer a total of 327. The audience for 
these films was 195.4 million, a dim of 93 
percent, against the previous years 215.5 

rmTIifflv 

The HwriKrm m the number of films pro- 
duced is not being offset by an increase in 
quality either. Italy is plagued by a series of 
cynical, -crude, poorly made but highly 
profitable— comedies. If nothing else, how- 
to the^ie a generation of brilliant new 
nnmnH«ro gudh as Adriano Cdcntano (cur- 
rently Italy’s highest paid actin'), Massimo 
Train and Carlo Verdoafe 

Producers and distributors Kke to talk of a 
thaTm lfo" film industry, bat a not- 
very- well-kept' secret is the fad that movie- 
making in Italy, contrary perhaps to all ap- 
pearances, is still highly profitable. 

**Yon can earn mare profit making films in 
Italy dun in any other countnr,” said Paolo 
Blnnd^ owner and manag er of International 
Recordings, a company that does “post-pro- 
ductiou." work scum as sound, dabbing and 
editing on more than one-third of all films 

shownjaliaty-^One reason, "he said, “is low: 


labor costs. Second, and more important, is 
(he fad that Italian audiences don’t care 
about ‘finish’ and special effects as much as 
«itHw»nw»c in other countries do. Producers 
can cm a lot of comers malting a movie here 
and save money doing it.” 

In spite of the recession, money for pro- 
ducing films is available, often at what 
amounts to discounted lending rates — 
which, in Italy, means just under 20 percent 
— and usually on an upfront, guaranteed 
distribution h»cic The l ading private finan- 
ciers are Mario and Vittorio Cecdrigori, 
father and son, who finance numerous come- 
dies. Public money, in addition to coming 
from the state lderision network RAJ, is 
availabfe from Sezione Autooomo Gredrto 
Gnematogntfico, known as SACC, a special 
unit solely for film industry loans within the 
state-owned Banco Nationals del Lavoro. 

A s triking fact about Italian movie au- 
diences is that they arc older, in general, than 
those in other corn tries. People over 40 stiQ 
go to movies, and in large numbers — alth- 
ough this phfnrwnynry ] wrat lo be r hang in g 
as Italy becomes more cosmopolitan. The 
more “cosmopolitan" a country is, the more 
one is likely to find middle-aged and older 
people staying at home watching a movie on 
television rather than going out to a movie 
theater to see rare. The Italian film industry, 
in fact, is taking steps to accommodate an 
increasingly youngc audience that has grown 
op accustomed to electronic games and high- 
quality stereophonic sound. 

Much attention was given to the improve- 

(Coptmued on Page IDS) 
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Election Brings Summer of Talks 


(CoBtmned From Precedmg Page) 


fore, are decisive for the future of the Italian economy for years to come. 
_ The negotiations also go to the core of the central economic issue that 
divided the last government of Mr. Fanfani and paralyzed the two 
preceding ones trader Mr. Spadoiixri, who far 18 months was the only 
non -Christian Democratic prime minister since the 1940s. All three 
governments were brought down by Mr. Craxi. 

While Italian political disputes are atmtxet always conducted in the 
form of straightforward power straggles between parties and individuals, 
the economic issue that divided the thnxgovenxrneats and dominated the 
election rennpaign is real and increasingly tywnpifling 
Inflation stands at about 16 percent a year, unemployment is rising, the 
public debt is enormous, the lira has been losing ground and Tit ia n 
industrialists have been com plaining for years that high labor costs and 
low productivity are making it increasingly difficult for to compete 
in the international markets 


In past governments mH during the campaign, Mr. CraxTs views on 
how to deal with these issues were in basic conflict with those of the 
Republicans, Liberals and the leader of the Democrats, party 

secretary Ciriaco De Mila. 


Mr. Spadohni made brmsdf the spokesman of ansteoty. He raged swift 
drastic anti-inflation measures. After the election in June, he was quoted 
js saying that labor policies — the creation of jobs and wage increases — 
had to be “subordinated and linked” to a policy of reducing mflatinn. 

Mr. Craxi, during and after the campaign, charged that the medicine 
prescribed by Mr. Spadolini, the liberals and Mr. De MUa was so potent 
that it TOuld “kill the patient" 


The fact that the Christian Democratic leadership now accepts Mr. 
as potential prime minister is interpreted to that the ruling 
‘ is backing off from Mr. De Mita’s campaign position, because the 


Craxi as 

party i _ 

party has found oat that a policy of economic austerity is not popular 
with the mass of the voters who backed it in the past 
This, in turn, can only mean that if Mr. Craxi becomes primentiaister, 
the Christian Democrats win meet him halfway cm economic policy, 
leaving the Republicans and liberals to fight the battle for austerity 
alone. 


The Communists, the perennial second party behind the Christian 
Democrats, lost votes fractionally in the election, but because dm 
Christian Democratic loss was so much Kffler (between 5 and 6 percent 
of the vote in the Chamber and the Senate respectively), the gap between 
the two parties now is narrower than it has ever been since World War DL 

If nothing else, this has given Enrico Beriinguer, leader of the Com- 
munist Party, who was in a slump before the election, a much-needed lift, 
and it has increased the Communist forty's influence in the coming 
economic debate. This is apt to harden the trade anions, which had 
already accused Mr. De Mica of having sold out his party to the big 
industrialists and to the business community. 

All this will weigh heavily on die new government or, more probably, 
successive governments, for Italian, commentators find it difficult to 
imagine that the new coalition, whether under Mr. Craxi or not, win be 
able to last much longer than the average of its predecessors, which was 
about right months. When Mr. Craxi brought down the Fanfani govern- 
ment in April and forced President P min i to call anticipated elections 
(the next regularly scheduled election was due in 1984), he and his aides 
were confident that the Socialists would gam 4 to 5 percent more votes 
than they had in the last national election in 1979. Instead, they made a 
gain of 1.8 percent, a semi-defeat acknowledged by the party. 

If thdr hope of a large gain had crane true, Mr. Craxi would have been 
swept into the prime minister's role as a commanding figure able to 
dictate his policies, within the limits of the Italian system. If he becomes 
prime minister now, by contrast, it will be as a result of one of those many 
naif- h ear t ed com p ro mises that hav e been the unfor tunate norm of I talian 
politics ail along. 

Mr. Craxi insisted on new elections now; primarily because he feared 
that Mr. De Mita’s efforts to overhaul die Christian Democratic Party 



Tourism: Continued Stability Forecast 


iture. 


Apart from splitting any future coalition government from the start, 
this may well mean that Italy will continue to be the only European 


formidable opponent in the I 

Mr. De Mita was not able to complete his prqject. And while insiders 
say that he underestimated the strength of Christian Democratic tradi- 
tions, the most telling reason obviously was dial be did not have enough 
time. The De Mita wing of the party is being blamed for die election 
defeat 

So far, recrimination within the party has been muted. But a power 


By Janet Stobart 

ROME — With the holiday season in fall swing, both rides of the 
Italian border are ty the customary of Italian tourists 

gn jng abroad for thri** vacations and the htfhrr of foreign tourists who 
once n gafa choose Italy as their favorite playground. 

This year the Italian ride of the border will be far less Mocked than the 
West German, Austrian and French sides, for despite the freer currency 
restrictions regarding money taken abroad, Italians find their devalued 
lire buy more holiday tima at borne than abroad. 


country not conducting a policy of austerity, much to the despair of its 
professional economists, industrialists and business oca 


; community. 


straggle between the “rid" and the “new” Christian Democratic forty is 
inevitable and may wdl become the most interesting and important next 
development in Italian politics. 


Last year, of the 50 percent of the Italian population that moved away 
from bone for a holiday, fitti 


Election Setback Damages Hopes for Economy 


(Cwtioned From Precedmg Page) 


dale Italians, and Ettore Massaccri, president of the Alfa-Romeo auto- 
mobile company, warned that “urgent and unavoidable didoes," would 
inevitably be delayed by the surprising results. 

What that means in practice was spelled out rapidly by Giovanni 
Gorin, treasnry minister m the caretaker government of outgoing veteran 
Christian Democrat Ammtore Fanfani. 

In a press conference on June 30, Mr. Goria said that Italy ’s runaway 
public deficits were heading for a masrive total of 90 trillion lire tins year. 
Mr. Goria said his efforts to rein in the pnhfio-speudmg borrowing 
requ i rement for 1983 would almost certainly be scuttled unless corrective 
action is taken by the end of July. 

Mr. Goria has pledged to hold the budget deficit to 71 trillion lire; the 
same money level as last year, which would be a significant drop in real 
terms. He said cuts in spending, worth more than 15 triDioa lire, had to be 
introduced within 40 (fays if he was to achieve that objective. 

Turin's moderate daily. La Stamps. said that the carmaker government 
of Mir. Fanfani “cannot launch a severe containment strategy," and that 
“it requires a stable government with full powers.” 

Other business commentators in the Italian, press have charged that the 
Fanfani government avoided consulting pamament on the overshoot 
before so as not to tarnish the Christian Democrats’ image for the 
elections. 

Mr. Goria, however, put the blame on institutional problems such as an 


increase in the deficit of the Institute for Social Security, the state agency 
that administers the various pension plans, which it is forecast could 
reach 133.7 triliinn hie this year if no action is isVm 

“1 am worried, both as a minister and as a citizen, whether the new 
government wifi succeed in carrying oat the provisions made by the 
Fanfani government that have not been realized." Mr. Goria, 39 years 
old, said. His concern is shared by many government economists who 
estimate privately that the budget deficit reached 15.6 percent of Italy’s 
gross domestic product a record for an industrial nation. Experts agree 
that it is the major cause of Italy's high inflation, which reached 16.4 
percent in 1982. 

Although foreign bankers had beeo skeptical about Mr. Goria's ability 
to make what they saw as necessary cuts in welfare spending, many 
Italian businessmen felt the Fanfani governm ent had come closer to 
getting h right on the economy than any other administration since the 
1973 oil crisis. 

In January, the 75-year-old p remi er; with a reputation for toughness, 
achieved a major breakthrough, a huge roll-back of union power, when 
his bright young labor minister, Vincenzo Scotti. persuaded both rides of 
the industry to agree on a cut in the scale mobile, the escalator clause in 
wage agreements c ushi o ni ng earning s against inflation. 

The accord was a watershed. In die past, the moons* stance had been 
unequivocal with the slogan “La scale motile non si meat” (“Hands off 
the escalator") to be seen an banners unfurled by shop stewards at every 

(Continued on Page 1QS) 


_ Bole more than 5 percent crossed the frontier. 

The holiday money spent by Italians in Italy totaled S18.6 hfifion, 
against the foreign tourists who spent S8 fcdUion- After several lean years 
when Italy’s image abroad was plagued by reports of crime, terrorism, 
co mmunism, eart ypinkf-c anti avalanches, last year finally brought a 
period of s ere n i ty and comparative prosperity far the tourism business. 

Foreign visitors, headed as always by toe Germans, 7 million cf whom 
came to Italy in 1982, increased by 11 p erce n t aver 1981, and the year 
dosed with a balance of almost S6 bflEon.^ Theforecast for tins year is one 
of stability rather than another spectacular increase in the tou ri s t busi- 
ness, but tairitm fa stifi first on Italy’s fist of incomes. 


spend the kind of mon^ disbursed by tourists. In fact, by Easter this year 
a drop of 6.6 percent over last year in foreign tourists staying m hotels was 
already registered and there was also a considerable decrease in forcsm 
travelers who had booked thdr Italian vacation in advance ■ — 13,000 
fewer than last year. 

“It’s too soon to make gloomy predictions for the final yeareod tourist 
balance," said Franco fotesda of the information office in the Italian 
tourist board. “And we must take into account that while Italy increased 
her foreign tourism by II percent last year there was a decrease in worid 
tourism of 1.4 percent, so if we keep an even keel this year we are doing 
wdL” 

The foreign visiter in Italy wifi be able to use gasoline coupons far car 
travel this year but will find average price increases of between 18 and 30 
percent over fast year’s air fares; raSroad tickets, hotels and package 
tom* 

While most of Italy’s expected 50 miBion foreign viators will accom- .\ 

fbg<lflppmg- 

bag brigades that bed down in the streets of Florence and Venice every 
year will probably increase, a blow has been dealt to the quality-seeking 
sector erf tourism. 

French travelers, at 5 mfifion fast year; second only to the Wert 
Germans, wifi diminish in numbers tins year dne to the enntscy exports . 



ary holy year, 
foreign 


A New Taste for Sports Cars Appears as Terror Fear Ebbs 


(Combined From Precetfing Page) 


cars for larger companies whose mass produc- 
tion methods are incapable of the e x t rem ely 
high level of craftsmanship associated with the 
most exclusive Italian antnmnh jles, 


Purinfarina produces a Gamma coopt for 

orrerr 


Milan 


Trade Fair 


AN APPOINTEMENT FOR BUSINESSMEN FROM ALL OVER THE WORLD, A MEETING WITH THE BUSINESS 
WORLD. 

FROM 14th TO 23rd APRIL, FOR THE GENERAL TRADE FAIR. ALL THE YEAR ROUND, ON THE OCCASION OF 
ITS 80 SPECIALIZED TRADE SHOWS 

TRADE EVENTS SEPTEMBER-DECEMBER 1983 


Lancia and does extensive business for Ferrari. 
The latest project to be launched by Purinfarina 
is the Spider Baropa, which combines a Volume 
X engine made with Lancia technology and the 
basic caniagework of the old Spider 124. The 
snail sports car comp an ies have to lean an the 
large automakers in order to hold off tough 
foreign competition such as that posed by West 
Germany’s Porsches, more than 500 of* which 
were sold in Italy ui the first five months of thfa 
year, according to the ANFIA figures. 

The big concerns, while farming out produc- 
tion of some models, have always maintained a 
presence in the sports-car marketwith models 
produced in their own plants. A Fiat executive 


estimated *h»t th« pant I talian auto manufac- 
turer produced about 2R0OO sports cars a year 
for domestic consumption of which the biggest 
sellers are the Ritmo 105 and the Abarth 112. 
Sales of those two fines readied a lonl of about 
6^00 units each in 1982, Fiat said. And both 
lines are also selling wril in France^ Switzerland 
and West Goxaany. Fiat and Lancia together 
exported about 38300 sports cars in Enxppe in 
1982, including 11,000 units of the 127 Sport 
and 9,000 of & Ritmo 105, the company said. 

Fiat announced fast week dial it would raise 
p ric es of all Fiat, Lancia and Autobfancbi mod- 
els by an average of 25 percen t, effective July 


II. 


fort of the retative health of the Italian 
sports-car industry, many businessmen sad, fa 
due to the drive and energy of the colorful 
figures in the presidential chars of the best- 
known manufacturing companies- Sergio Hum- 
farina, for example, fa both president of the 


powerful local industrialists* association in Th- 
an and a member cf the European fortiaxoent 
in Strasbourg r e pr e sent i n g the Italian Liberal 
forty. 

The most talked about of them all fa perhaps - 
Giorgio Gfcgaro, doyen of designers of sports 
and other cars, whose Ital-Defigu Company a 
hailed as the leader in Europe and, perhaps, the 
world. With hfa angular, functional fines and his 
endearing habit cf all the tnr^ even 

whBe talking to st rangers, Mr. Gingaro soon - 
made a name for hxmsdf in the 1970s rendering 
the more voluptuous curves of the 1950s and 
1960s obsolete. 

Despite a reputation as a prima drama who 
does not take kindly to efieote suggesting modi- 
fications to his prototypes, hardly a sports car 
company in the world has been able to do . 
without Iran. Aston Martin, Ferrari, Maserati 
and Sunca are just a sample of the concerns that 
have called cm his services. 

— JOHN PHILLIPS 




SEPTEMBER 



Riunione 

Adriatica 

Dl SlCURTA’ 


Mil AN - I I A 1 \ 


September 1-4 

AUTUMN MACEF '83 - International exhibition o( household articles, glass- 
ware, ceramics, gift articles, silverware, gold ware, precious stones, semi- 
precious stones, hardware and tools 
September 2-4 

SUMMER MIAS '83 - International market of sport articles and camping 
equipment 

ANTEPRIMA-IDEAMAGUA - Women's collections - International knitwear 
exhibition 

INTlMO DOMANI - Underware collections 
AQUARIUM - Collections for the sea 


September 10-15 

8th EUROLUCE - Internationa) lighting exhibition 

23rd Italian furniture exhibition 

BMU - international exhibition of office furniture 

SMAU '83 - International exhibition tor the office: informatics, telematics and 
communications systems, machines and furnishing for the office 

September 30 - October 4 

MOOIT - International exhibition for women's fashion collections 
MILANOVENDEMCQA 29 - Bride Italy 


OCTOBER 


October 2-8 

MILANO CQLLEZIONI - Presentation of springsummer collections '84 
October 10-19 

ITMA - 9th International exhibition of textile machinery 


October 26 - november 7 

48th MIFED - international film, TVfflm and documentary market 

October 29-81 

12th tNTERSAN - International exhibition of technical and sanitary orthopae- 
dics. sanitary art ides, surgical instruments, hospital equipment physiodec- 
tromadicaf appliances, corsets and sanitary articles for early childhood 


NOVEMBER 


november 3-7 

44th MIPS. - Italian leather goods market (international exhibition) 

november 4-8 

EXPO COMMERCtO ‘83 - iSfh International exhibition of commerce equip- 
ment 

EXPO TUftlSMO ‘83 - 18th International exhibition of equipment lor tourist 
and receptive activities 

SIRC ‘63 » 8th Italian exhibition tor cotlettive restoration 
10th International exhibition of confectionery and icecream products 
EBE - 13th European drinks exhibition 
S1PRAL - 13lh Exhibition ot food products 

EURONATURA - 3rd SANE - Exhibition of herborislry. natural food and 
beaufy culture 


november 12-14 

BEAUTYSHOW - 5th Exhibition and conference of hair-style, beauty, perfu- 
mery 

november 18-22 

3rd SFORTEC - Exhibition oi technical sub-supplies (international exhibi- 
tion) 

november 22-26 

MAC *83 - 23rd International exhibition of equipment and appliances for the 
chemical industries and for laboratory research, analysis and tests 
november 22-27 ' 

SfMB - llfh International wine & bottling machinery exhibition 
november 23-29 

4ath international exhibition of cycles and motorcycles 

november 26 - decern ber 4 

LA MIA CASA - 14th Furnishing exhibition 


DECEMBER 


ki. 


ar l-o 

Tatiana! exhibition ot “DO IT YOURSELF* 
ar 6-9 

JROTB1COT - European knitwear exhibition 


decern ber a-12 

EXPO DETERGO “83 - Exhibition of equipment, .services, products, and 
accessories for laundry, drycleaning, ironing textiles, cleaning, and allied 
wares in general 


The Milan Fair Organization disclaims all responsi bility tor any changes in the dales announced as above. 
Information: Fiera di Milano, Largo Domodossofa 1, 2G145 Milano (Italy) 
tel. 345.32.51/2/3/4, cable Fieramif, telex 331360 EAFM J. 


The Annual General Meeting of RAS- 
Riunione Adriatica di Sicurti was held in 
Milan on 29th June 1983 and adopted as 
Ordinary Business the Company’s 
Accounts for the year ended 31st 
December 1982, reflecting a net profit of 
Lit. IL8 bn. 

A dividend of Lit 1,600 per share (1981: 
Lie. 1,400) was declared, which will be 
payable as from 19th July 1983. 

In their Report, the Directors state that 
the Company’s 1982 figures are not 
directly comparable with those of the 
previous year, mainly because the 1982 
Accounts do not include figures for the 
French and Austrian Branch Offices 
which were transformed into locally 
incorporated Subsidiaries. ■ 

The comparison is instead homogeneous 
for direct insurances written in Italy, 
where there was substantial growth in 
premium income, with increases of 28% 
being achieved in the Life Branch. 29% 
in the Accident Account, 30% in the 
Marine Account and 19% in Fire. 

At Lit. 1622 bn. (US S 118,4 m.), RAS’ 
solvency margin exceeds the minimum 
legal requirement by Lit. 61 bn. 

As Special Business, proposals were 
adopted to split each of the Company’s 
Lit 10,000 par value shares into two Lit 
5,000 shares, and to increase its share 
capital from Lit 64,800,000.000 to Lit 
87,480,000.000 by means of a combined 
scrip and rights issue. The merger of four 
wholly-owned real estate subsidiaries into 
RAS was also approved. 

Directors were elected to serve for the 
forthcoming tbree-vear period, and at a 
Board Meeting heid after the Annual 
General Meeting, Mr. Ettore- Lolli was 
re-elected Chairman and Mr. Carlo 
Pesenti Deputy Chairman, while Mr. 
Umberto ZannT was re-appointed 
Managing Director. 


HIGHLIGHTS OF ACCOUNTS 
RAS ONLY, DOMESTIC AND FOREIGN BRANCH OFFICES 
Cm US dollars) 

1982 


Premium Income 

740,204,387 

Investment Income 

112233,953 

Claims, Maturities and other Benefits paid 

422,885209 

Insurance Reserves, Non-Life Branch 

663249,073 

Insurance Reserves, Life Branch 

451,687226 

Life Sums assured 

3,743,524,728 

Share Capital 

47299270 

General Reserves 

189234345 

Profit for the year 

8.666,492 


I 

Ol 








1 


PREMIUM INCOME OF THE 
RAS GROUP 
(ITALY AND ABROAD) 


SALES OF THE RAS GROUP 


i 


Premium income breakdown in 
1982 (m US S) 
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1JDO0 

1977 

197# 

1979 

1980 

1981 

1982 


RAS 

(m Italy and abroad) 740,204.387 


Other Italian Group 
Companies 144,177,901 


Foreign Group 

Companies 949,601.570 


A* 1 


Total premiums 1.833,983,858 


RAS Group, 

Lift guaness 
Toed Sums assured 5 B»?92556£34 
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ITALY 



recast 


as Terror Feari 


Industry: Signals 
Of Serious Decline 

ROME — For I»»Kim industry, the bad news all arrived in April. 
Overall industriid produrtibn in April fell 142 percent, against a record 
April 1982. This followed production drops of 6 percent in January, 8 
percent in February and 8L2 percent in March. 

It was la April that the country's four-party coalition government 
fell and that early elections were set for June, virtually guaranteeing 
months of political instability and threatening Italy's long-awaited econ- 
omic recovoy. 

In addition, the first wave in what promised to be a long series of bitter 

strikes over three-year contract renewals was seen in ApriL A three-sided 

agreement over wage indexation among industry, government and labor, 
which had so carefully been put together last January, began to show 
<agn«t of unraveling. Finally, at the end of the month, Italy officially 
registered its 36th straight month of recession, marking a three-year 

annivers ar y of sorts. 

“1 haven’t seen a situation this deli c a te far Italian industry in the last 23 
years." said Mario BoseUi, president of the Italian textile industry 
association. Unofficial reports indicate that industrial production has 
since recovered some ground in May and June. Another positive sign is 
that electricity demand, widely regarded in Italy as an indicator of 
industrial strength, rose 1.1 percent m June, the first such rise in the last 
nine months. 

These factors, however, are more than outweighed by negative ones, 
fj;, - Fallowing the J line 26-27 ele ct io n s, Italy is stfli without a government and 

' is likely to remain that way indefinitely, so complicated — and so 

r unexpected — were the results. Without a government, any hope of 

r c forging a new economic policy for industrial recovery is gone. And with 
the August vacation .season approaching, the setting of a new economic 
.. .._ r , policy — not to mention the constitution of a new government — could 

be delayed until well into the autumn. 

-v --V- Otic economic think tank, Promotda, in Bologna, has already predict- 

T,. ^ that Italy's gross national product win decline between 0.5 percent and 

! percent for 1983 after a fall of 0.3 percent in 1982. Predictions originally 
had been that it would rise between 0.5 and 1 percent. Moreover, most 
analysts think that Italy will fail to reach its goal of reducing inflation to 
. 13 percent by the end of the year, and that h will probably stay at the 

’ present 16 percent. 

Miiaj. Nor is much progress expected in reducing runaway government 
* deficits. Meanwhile. 10(10511/5 contract re-negotiations with the unions, 

- 7. which affect 15 mini o n workers, have reached an impasse and major new 
strikes are considered likely. 

: "•■'■■act More optiimstic estimates are given by EN1 (Erne Nazknale Idrocar- 

* •••-■■ -a.: io Tht bun), Italy's giant state holding company for energy and chemicals. GNP 

' should grow by OJ percent in 1983, ENI estimates, and then by 32 
cnhaA percent in 1984. The net fall in industrial production for this year will be 

• :.r -Jtcinj,. 1-5 percent, followed by a rise of 3 J perce n t in 1984. ENI believes 

rr-cb that the government's statistics relating to industrial production for the 
xnai ^ rsl °f this year are significantly exaggerated and do not take into 
account several important sectors in the Italian economy. 

As a stale-owned company, one of ENTs purposes, company sources 

said, is to serve a counter-cycncal function by stimulating the economy at 
times of recession — such as sow — through well- targeted investments. 
An example is die construction of the 1.560- mile natural gas pipeline 
from Algeria through Tunisia and Sicily onto the the southern Italian 
mainland. 

ENI said its 1983 investments in Italy wiS not be reduced — although 
some foreign investments wiL'Its activities, sources said, should go 
forward as planned, even in the absence of a government. The one 
exception is the chemical sector, where a government is needed to 
coordinate and give final approval to an agreement signed by ENI and 
privately owned Montedison. 

Italian industry had been counting on help freantwo different sources, 



New Fortune-Builders Share a Talent 
For Fast Moves in Finance Market 
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“Channel Five" network that new 
has a larger TV audience — and the 
advertising revalue to go with it — 
than the second (and smaller) chan- 
nel of RAL the Italian state television 
network, and as of the latest statistics 
released early this month, more spec- 
tators than RAT* find channel four 
days of every week 
As if this was not enough. Mr. 

Berlusconi — who had no previous 

publishing experience or interests — 
has purchased at least a third of the 
conservative Milan daily 11 Gioroale 
Nuevo and set up a new network. 
RETE 10. thai has bought the rights 


with the esiabHshmem of a Swiss- 
based mutual fund (until this year 
mutual funds were not legal in Italy) 
centering on real estate investment 
and leasing. 

Mr. BagnasaVs then unequaled 
brainchild " was the creation of a 
network of alttut USX! door-to-door 
salesmen who. selling his fund, were 
said to collar between 100 bfflkw 
and 150 billion lire a day from Italian 
family savings. 

Like Mr. Berlusconi and Mr. Ca- 
bassl Mr. Bagnasco first attracted 
major public alien lion when he made 
a conditional offer lo buy up the 
assets of the collapsed Caliagirone 


Final body-welding of the Flat Uno. 


Concern Over New EC Agricultural Policy 


(Cootimied From Page 7S) 

10 EC governments have been embroiled for many 
months id a series of grueling negotiations in an effort 
to work out a new policy far Mediterranean products 
prior to Spanish and Portuguese accession. 

The aim is to set up a system that would provide 
elements of support without stimulating the produc- 
tion of surpluses — as has been the bitter experience 
with products like milk and cereals — but the issue has 
so far defied solution. 

Some experts believe, in fact, that it is impossible to 
have a support system that does not encourage over- 
production and they forecast that the EC milk lake 
could soon be dwarfed by lakes of wine and olive oil 
produced in Italy, Greece, Spain. Portugal and south- 
ern France. 


with increased curbs on imports from North Africa 
and Israel. 

It remains to be seen bow successful Prime Minister 
Margaret Thatcher of Britain and West German 
Chancellor Helmut Kohl will be in turning the screw 
on agriculture, but most governments realize that the 
community could soon end up broke and politically 
bankrupt if limits on farm spending are not imposed 
soon. 

Because of the underdeveloped nature of Italian 
agriculture, against other areas of the community, the 
country will be sheltered from some of the worst 
ravages oT the expected spending purge but it will not 
emerge unscathed. 

The future development of Italian agriculture will 
then depend on the shape of the Mediterranean policy 


As the community straggles with this conundrum, adopted by the 10 in order to allow the future 12- 


the pressure for greater protection against external 
competitors has increased. Italy has been one of the 
states in the forefront of the battle for tighter tariff 
controls and “safeguard clauses" in order to counter- 
balance the impending arrival of Spain and Portugal 


nation community to function efficiently but econo- 
mically. But it seems difficult to imagine' that with all 
the financial stringency and the ECs expansion south- 
ward that the golden years of Italy’s relationship with 
the CAP can continue. 


ROME — Italy’s industrial pion- 
eers — among them Fiat, Pirelli, Oli- 
vetti. .ZaniKsi , Bui lorn — are still very 
much a part of the nation's economic 
life. 

But in recent years a variety of 
bright newcomers has arrived, parti- 
cularly in the fields of red estate and 
finance. One explanation for this is 
that while the inflationary thrust set 
off by the oil crisis of the early 1970s 
has had far-reaching negative effects 
for industry, it has fariliuufid thoae 
able to make a living through use of 
the financial markets and involve- 
ment in the growing leniarv sector. 

to Iialia Uno. a second popular pn- ... r ^ 

Over the last few years several new vug TV network that hod been estab- nai estate empire urnhe kite 19705. 
fortunes have been buDi by men with lEhed by veteran publisher Eddio Then, in I9SG he used his holding 
iw solid industrial experience behind Rusconi. company. F1MPAR. to stage what 

Laic Iasi year insiders were pre- has been termed a brilliant iinancul 
dieting that the two Berlusconi operation that left him with a coth 
networks together could this year 
count on between 350 billion and' 400 
billion lire of advertising. Mr. Berlus- 
coni’s chances to reach tins record 
were further improved last month 
when he concluded a deal to buy 52 

Silvio Berlusconi 45. from Mi- percent of Sorrisi e Camera TV jta- 
lan. began os a contractor, went Iv’s single most popular (etairicn 
into real estate and recently into ma gazin e from the heaviU indebted 
publishing and the rapidly dev elop- RizaMi publishing company . 
ing commercial television sector. Giuseppe Gibassi us another type 

of mover and shaker. Milanese, now 
54. he is known for his ability to 
transform the vast real estate inheri- 
tance left him by his father, who 
owned a series of sand quarries out- 
side Milan, into an empire of finan- 
cial interests that range; from insur- 
ance (six of Italy's top companies* 
and stocks, to hotels, tourist villages 
and services. 


them. What Silvio Berlusconi, Giu- 
seppe Cabassi and Orazic Bagnasco 
have in common — other than shar- 
ing the am temporary financial lime- 
light — is a meteoric rise in finance 
that had its origins in gigantic real 
estate operations of me type or an- 
other. 


Mr. Berlusconi’s first major coup 
was the construction and sale of 
“Milano 2," a landscaped modern 
satellite city outside Milan that 
houses more than 10,000 people. 

Using his holding company Finin- 
vest, Mr. Berlusconi is engaged in 
attempts at funding his current real 
estate project, “Milano 3," apparent- 
ly with somewhat less success. But his 
first venture into commercial televi- 
sion, a private station called Telemi- 
lano that began operating in 1976. 
has now become the nucleus for the 
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three of Italy’s strongest export sectors — have declined between 10 and 
12 percent in volume in recent months. Whatever gains Italy has realized 
because of lower oil prices and devaluation have been offset by the 
dollar’s continuing strength against the tint. 

Overall operating capacity in Italian industry stood at 90 percent in 
April 1980, when the current recession began. By the end of 1982, h had 
fallen to 82 percent. By the end of April of this year, it had sunk to a little 
more than 70 percent. 
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worn than others. Considering “traditional” industries, steel production 
was down 246 perc en t over the first four months of the year, auto sales 

7.6 percen t Declines in other industries over the first four manthswere 


; and by now both of these hepes have faded. Fust, it was thought that registered in food (1J2 percent), textiles (10.4 percent), minerals (11.4 

~ ectmnmc recovery in the United Stares would eventually translate into percent) and dothing (11.8 percent). In the important machine-tool 
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recovery in Italy as wdl, but it now appears that Italy, lux France, will 
fail to get any assistance from a resurgent U.S. economy because of built- 
in structural weaknesses and ineffective government policies. 

Secondly, the combination of the drop in oil prices and the devaluation 
of the lira against other European currencies last March was expected to 
give Italian exports a boost It has sot and, experts think, probably will 
noL Exports or ck>thing,shoes andfunritur^ fra - example —traditionaDy 


cutting jobs, installing robots, spending money' on necessary investments 
and developing an extremely cost -conscious production system. By 
reducing costs in a declining market. Fiat is beginning to look toward 
malcmg a healthy profit. 

One of the reasons for Fiat's success, analysts fed, was its ability to 
stand firm against union demands during a 1980 strike, a situation that 
led to the now legendary march of 40,000 Fiat workers through the streets 
of Turin in defiance of the unions asking to return to work. 

tl. • . „ . ... . .. . . . . . , , . Another bright spot in Italian industry continues to be the small and 

Th, pn pM tas ten Mt n. all Mdum d astro, a lthough m lorn. mK Wrized wmpMics. often fam.lv mi,*, in nonban Italy. Active 

in many sectors, including even such industries as steel, normally reserved 
only for large corporations, these companies have been successful be- 
cause they are extremely adaptable to fast-changing market conditions 
and because they are small enough to be able to Id workers go or to shift 
them to other positions when necessary without facing union opposition. 

While the muons themselves recognize that layoffs and job shifts are 
necessary to structural reform and industrial recovery, there is a lack of 
consensus over how this can be done. There is no consensus between 
unions and indnstry, between the unions and government between state 
and private industries, between different regions and between the unions 
themselves. And, in the meantime, there is no government either. 

Italian industry may have to wait a while yd far some good news. 

— ROBERT WAZEKA 


industry, where Italy ranks second in Europe, domestic orders are down 
3Z5 percent and export orders 26.7 percent Even in the arms industry, 
where production often holds its own during a recession and where Italy 
ranks fourth in the world among OECD nations, production has dropped 
off considerably. 


One of the few bright spots in Italian industry is Flat which has 
achieved a turn-around in its bread-and-butter automobile division by 


In 1979. Mr. Cabassi emerged with 
the controlling; interest in Rinoscenle, 
the major Italian department store 
chain. 

Last year Mr. Cabasa was fre- 
quently mentioned as a possible pur- 
chaser for the Rizzoli Milan daily. 
Corriere della Sera, bui negotiations 
appear to have come to a standstill 

But Mr. Cabassi s major project is 
MOaDofiori. a commercial center 
bring constructed at Assago on the 
Milan-Genoa autostrada that is ex- 
peaed to become headquarters for 
scores of major Italian companies as 
wdl as for the I talian world trade 
center being sponsored by CONFTN- 
DU STRIA, the Italian national man- 
ufacturers’ association. His major 
problem, insiders say, is liquidity and 
this could be greatly eased if land 
values for the MUANOFIORI area 
continue to rise. 

A thud newcomer is Orazio Bag- 
nasco. a 56-year-old financier origin- 
ally from Genoa whose current fin- 
ancial empire got its start in 1969 


trolling interest in the CGA chain of 
Italian" luxury hotels. 

Vice presdent of the Banco Am- 
brosiano until shortly before its col- 
lapse afier the disappearance and 
subhttjuent murder of bank president 
Roberto Cain last year, he also pur- 
chased 44 percent of Valiur tourist 
villages from Fiat Hu latest coup 
vtas'auihonzation in early July by 
CONSOB. the Italian securities and 
exchange commission, for the publi- 
cation of offer documents for two 
new Italian mutual funds. 

All thu is no*, ro say. however, that 
the only new fortunes being made in 
Italy these day > are financial. Several 
new' industrial empires hare also 
been constructed by relative new- 
comers. 

One example is that of the Benet- 
ton family. In 1 466 the four Benel- 
toa siblings — Luciano, Giuliana. 
Gilbeno and Cork' — began a 
small km i wear company that over 
the years has mushroomed into an 
industrial operation that at last 
count involved the annual produc- 
tion of more than 20 million wool 
and cotton sweaters and pullovers, 
seven million pairs of pants and 
yearly sales of more than 400 tui- 
tion tire. 

The Benetton's seven trade marks 
— the hest known are Benetton and 
Jean's West — ore sold throughout 
the world in more ihan 2,000 fran- 
chised stores. 

Another force that must be reck- 
oned with is Calisto Tjnzi, the 44- 
year-oldheadof the extensive Parma- 
laL empire. Mr. Tanzi’s 
kMig-coosenatkn milk and whipped 
cream, his yogurt, dairy deserts and 
wefl-packaged juices are now sold 
throughout the world, for an annual 
turnover of close to 500 billion lire. 

— SARI GILBERT 


— JOHNS 
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A WHOLE WORLD 
OF OPPORTUNITIES 

IN ITALY 



Banque Indosuez Italia is 
established in Italy, in Milan and 
Roma. 

This subsidiary is part of the 
bank's comprehensive Euro- 
pean network which includes 
from north to south : Finland, 
Sweden, Germany the Nether- 
lands, the United Kingdom, 
Belgium, Luxemburg, Switzer- 
land, Italy, Portugal and Gibral- 
tar. 

Regular loans and advances, 
export financing, foreign ex- 
change transactions, long-term 
financing. 

In Italy, in Europe, in 60 coun- 
tries, Banque Indosuez opens 
up a whole world of opportu - 
nities. 


IK 


BANQUE INDOSUEZ 

Head office: 96. boulevard Haussmann 

75008 Pans -Tel 56i.20.20 



Banque Indosuez Italia S-p-A. : 

Milan: Via Mongoni 2 -20121 Milano -Tel. 8595 . 

Roma: Via Condotti 1 1 - Roma 00187 - Tel. 6790062. 



INTERNATIONAL CO-OPERATION 
A STEP IN THE RIGHT 
DIRECTION 


inHumi'uirhpMiq.'toP' ■-ui h.isrni'inii'mHi.inilvorvin-, 
anti jik*c home .il manui.iilunng. Uf«'upi nmp.smo 1 ' arc more 
heavih involved in miurnatiun.il pruiixls than in (he Kalian 
dumcMic scene. 


Companies of the ENI Group are always working 
towards (his end in all continents of (he world. 

Today, over one third of the total revenue u< the Group is 
derived from sources outside Italy through the supply of 
goods and services, many of which, due to their advanced 
technology. Have been incorporated into the industrialisation 
and development plans of many countries and which have 
also helped Italian products to penetrate those markets. 

ENI Group companies are involved mall a spec is of the 
energy sector, including thechemival industri . engineering 
and serv ices, mechanical manufacturing, textile machinery 
and textiles, along with mining and metallurgy. 


h Agtp *- ! AgfpPetroli t'Snam & AgipNucleare t AgEpCarbone f* Samim * Enichindca ' 
-Snamprogettl ESaipem ^NuovoPignofie y^Savio ^ Lanerossi ^Sofld ^Hydrocarbons bit. Ho. 
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Hidden , Illegal Economy Bolsters Gross National Product 


By Daniela lacono 

ROME — Giovanni, a derfc at the draft board, did 


not scan like mud) of a worker. He habitually came in ci a ded that the invisible ewocmiv, if coontod as Mrt tagger company. • - *"“J » - >•> w—*v “■*“ 

late, left an hour eaiiy and took dafly coffee breaks of product wSi ^ Italy's grass ^Kcral ceramics factories in Rom^ w ta^nrairnf ac- 5 

* L at looked more like business lunches. domestic produetby solwi 25 percent Franco mrc some of Italy's worid-renffwiied tiles, have been Mr. FexrarattL "T b ey lmow itah a 3 

But Giovanni — not his real name — is really what xaiottLasxataojtytKOfessoratthenniveraityofRaaae known to change address overnight, moving from one than it looks on paper, 

tyonc would call a workhorse, who puts in an aver- who heacSas^OTrademound woAera Estimated remote comer of Rome to another to escape- fiscal Tbe growth of 


that looked more like business lunches. 


competition and niton fluidity to the coastal bul i! gives wort to edditiomHWOO <0 over product is romld? eytiate to W cfficM GNP 
otherwise stanunt job marked northern Italy who manufacture at hone or m small flgtramd toticndoesTOheve thesanKnoTOdmg 

A rttenfamfereuce of economists in Rome con* workshops to the designs ad sundsrds « by the 
eluded that the invisible economy if counted as part bigger company. ItittyjsafcrndicrmtmtO than Bnlam. The EEC® 

of the connnys production, Si raise Italy's factmies in Rome; 

riftiwetir 1 ftv wt ii rt Wir -it Isvict nmwit Praruvt P*r_ urn same of Italy's world-renowned tiles, have been Mr. Fenarotu. “They know Italy is much wealthier 


of 12hansaday3tthreejo^. to themornm&te that the submerged economy was as high as one-tinni detection. 


The growth of the moonlight economy has been 
traced to the late 1960s when Italy's industrial 'nath 


r Z m %. y . . , r , I j - * WIW tMVUMAMi wwuvuiy I’M « 1115 U oa uuk.-uiuu 

docks in at his offiaaljob at tbe draft board, on wmch 0 f the country’s official gross domestic product, put at 
he pays raxes and receives ample social benefits. 5337 yffion m I982 _ 


Because of Italy's powerful unions and stringent job 
protection laws, are he would never be fired 


Other examples of eco n omy oIT Italians-. 


But employers and employees alike seem content was tom by labor strife, which started a wage «pk>- 
with the situation. “Everyone benefits," said son that blunted the competitive edge of many big 
Francesco Peddday, a stockbroker at the Bank of companies. Employers pay about 50 percent of a 


The province of Naples is said to be the largest Rome. “The owners don't have to pay steep social 

. ‘ ..... .1 ... ■ * .> . 1— 1 .u. m^.1 AvhV wav am/ Mtft 


even if he did not do another stroke of work through- exporter of leather glovesin the world, exporting an benefits and the Qlegal workers don’tpayany taxes, year 


nes. Employers pay about 50 percent of a 
s salary in social security contributions each 


mu his career. 


In the afternoon. Giovanni works as an accountant Mamizio Valenti pointed out, there is not one glove 
fra a small shop in Rome, and in the evening he setts factory in the area. 


estimated 5 million pairs a year, although as Mayor You stroke my bade, m stroke yours is the system. Mr, Ftxrarotft said he be®evcd the situation wffi 


“Til always work illegally,” said Pino, a 26-year-old slowly change. “The young people are really paying 


Hie refinery 
at your 
service 


tickets at a tool movie house — both off-ti»-books An es timate d 90 percent of the world’s sla boors was 15. “You get paid more; you get to keep all 
jobs on which he pays no taxes. Giovanni is one of an come from the northern Italian town of Mootdjd- money and it’s easier to move in and out of jobs, 
estimated 6 nriDion Italians who regularly beat the i imo> even though, " gwi , no officially registered boot The ratty apparent loser in tbe arrangement is the 
system in Italy, either by working at two, three or four factories exist there. Italian exchequer — but even there benefits are had. 

“second" jobs or by totting away at jobs and industries In Lumezzane, a small community in rite foothills of Since the European Economic Community regional 


“unemployed” Raman who has been working since be the highest price fra this situation because they jua 
was 15. “You get paid more, you get to keep all the can’t get that first job; only people who already haye 

I m mmh in and rait nf inhx.** an official inh eui ort nwt " hr «aid 


can’t get dial first job; only people who already haye 
an official job can get work." he said. 

He said Italians, who are redeem about their activi- 
ties, are also tired of “fivmg clandestinely. 

“They want to come oat of the catacombs." 


“second" jobs or by toiling away at jobs and industries j p t moBnaa c, q sr^ n communit y ™ ***• foo thills of Since the European Economic Community regional “They want to come oat of the catacombs." 

that just do not exist on paper anywhere. >h* nntomffe mountains, l?»y m>rb»pirai e muxm* development find was first established in 19 75. It aly C ustoms and tax officials hare recently stepped up 

Italy's “submerged economy” of moonHghtere dole out unregistered work to small famfly-nm cottage has received more than $2-4 billion — the larg est of thrir campaign against tax evasion. A sew law requires 
wn rking long hoars at various jobs or producing goods industries. The huger unit usually subcontracts to a any member country. Italy receives some of the lowest all Italian butine ss tob qy new, expensive cash reys- 
in a myriad of workshops in their homes, gar* small workshop some specific job that is economically interest loans available from the European Develop* texs and provide proof of payment s for value added 
apre erfign } pnd him kitch en s. fo cp$rir)g tfrf. Italian unfeasible for the larger concern to integrate into its meat Bank and is one of the largest net gainers m tax. This law will eventually extend down to the lowest 

“ ' . .. .-«• _ •_ “ ■ j . a ^ t .1 1 iwwtfflwtiwK wramet tnA mvivM Italian vmdor mdndinp street veodorc barnect 


government ndliions of lire every year in unpaid taxes, production, la many cases, tbe larger workshop even terms of budget contributions against aid re ceive d Italian vendor, including street vendors, barbers, 
But as Italian economist T-inm Brum said, tbe sub- provides the necessary machinery for the smaller unit, from the community. It is also one of the largest beamy parlors and cobblers. 

j __ • -1 1 ■ « r. — , hu imsm. rmtmimt* nf tBrimihm it cnh«iHjcc ffsTv’c traditional But most observers believe that this regulation, like 


merged or invisible economy is “Italy’s salvation.” It which is often run by an employee of the larger p l a nt , recipients of agricultural subsidies. Italy's t rad i ti onal But most observers believe that this regulation, like 
a. — .j — — plea for aid would be radically changed if the sob* hundreds of others before it, will be regularly curum- 


allows millions of people Hke Giovanni to make ends 
meet, adds tremendously to the national product. 


working in bis free time. 


Benetton, the major I talian knitwear and casual merged econo my was taken into account 

_Al T. 1 - 1 /AA Wn * ' J nw 


enables Mim businesses to fight off Third Wodd dodres maker, officially employs about 1,600 people, When it is considered that Britain's gross na tion al 


vented and ignored by most Italians and that Italy wffl 
continue to bobble energetically beneath tbe surface. 


Saras refinery was planned, 
bmh and equipped to process 
customer’s crude <riL 


Banking: 


CONTRIBUTORS 

HENRY TANNER is a political correspondent on the 
staff of the International Herald Tribune. 


B has a year tf poemhg 
oqiadfy of 18 udOkm 
metric trais and swdi a Dexfltifity 
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stock (in the huge tank* system 
of 3,6 minion cu. mt) 

and hawdla any Iri-nd of ri niV rnl 

through the many processi n g stages 
asked by die custo m e rs , off erin g a range 
of refined products 
that can meet every r e q u ire ment. 


By Robert Wazeka The chaos that one encounters in which the ceOing was lifted, howev- years in modernization,” said one 


_ , . .. the public areas of banks inaccu- er, reflect the traditional cantion of Italian banker. “But we are hoping 

ROME — Tne modern banking reflect what is going on the central bank. The action oc- now to turn that to our advantage 

s y* tem ’, a f d a known in the West- ^ 50^^ Several studies, coned at a time when loan demand by installing a completely new sys- 

tem all at once — the way defeated 


mi world, originated Banco for instance, have shown that when was low enough already to fall be- 


d Rialto in Venice in 1587 mid gfl hanking activities are taken into low the present allowable credit countrira like Germany and Japan 
m Itakan banking nothmg has accoul]t ' i^ian banks rank about ceding. This made a sodden up- did with thrir steel industries after 


tatoe nudSeon various^alKof M are 

This lose is beard often m Itaiv. .» ■ ■ , ... , . .1 . « , > -r j.. n.-. 1 c... 
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This joke is beard often 01 Italy, ^ comparison with could potentially fuel another actually ahead of the United States, 

and it is e asy, 0“ the s u rfac e, to ^0^ jn other countries. In terms round of inflation, unlikely. Stitt, which was not forced to tuna to 


^L,. > ra w i nn u* vum wuuujvo. iuuuu wa miiauvu, wuu, 

UDc^stRud Wap mto aiinos: of profitability, they rank dose to tbe baxxktodc the additional step of ^ .. - 

^ ^° U - the top. And Italy’s central bank, catting in leaders of about 20 major hope to be able to do tbe same in 

pee an absence of queues, a crowd the Bank of Italy, is one of the most Italian banks. Together they banking: to jump ahead of other 
of angry peopte and a mass of bank ^ tire world. worked out an informal agreement, countries in one big step, 

employees sitting around domg T Affnrfli vice. nrwdd«il nnlv riavs after the aimcnncement Italian banks have recentiv come 


sudi wholesale modernization. We 


n n^Hinir ^ respected in the world. worked out an infonmtt agreement, 

er^loyees stung around domg Umberto Agnelli, vice president only days after the announcement 
nothmg or tafltingor watozg end- of gaid in a recent article that that the cetting had been removed, 
lesriy b^k aim forth to get mcom- bankmg was the the only sector of to hold credit expansion to 14 per- 
prehrasibfc forms stamped and luaiim business to be generally cent through the end of 1983. This 


countries in one tag step. > 

Italian banks have recently come 

under critimm from both unions meanwhile, tbe Bank of Italy low- 
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signed and fitted in. The simplest ^ ' 

transaction, such as cashing a L( ^^^ ed for its resistance 

ch SL?“ take45 mmates^ to chaxrae and for its unwillingness 
Open an accoimt and you will 


til-managed. would be just under the anticipated 

Long entirized for its resistance yearly inflation rate of 16 percent, 
change and for its unwillingness Another area in which Italian 
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banks in Italy by October 1984. 

The Italian Banking Association 
(ABI) is roending SI-4 mttlioa to 
advertise the new system. Moreim- 


m tbe rounnVs economic recovery selves pay for borrowing— is ratty For the general public, however, 
by lowering interest rates. In 1-75 percent, against 3J percent in 85 as for both industry and 
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prime rate would be lowered to This, bankers argue, is proof that ending inefficient service while 
19.5 percent from 20.0 percent. On they axe doing tbrir best to get rates charing high interest rales and tafc- 
May 3, it was brought down stitt as tow as they can while still mak- mg in large pnrfits. Italian haida 
further^ to 18.75 percent In April, big profit They mainiain also drat dearly have an image problem. 
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television industry" said Franco booming business is the pirating of 


Bruno, president of AGIS. Italy is video cassettes, an industry Ural, 
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country not having a law requiring an annual turnover of as much as 
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is a company that designs and builds 
complete metropolitan and suburban 
transport systems. 

The fields in which Incermetro carries on 
its activities are as follows: 

- the study of general transport 
planning; 

- the design and start-up of railed 
metropolitan transport systems, of 
both traditional and innovatory types; 


the turnkey construction of transport 
systems, with the solution ofall the in- 
termediate problems involved, these 
running from engineering and financ- 
ing through operations assistance. 


(/) intermetro 


Ansaldo: belonging to the IRI- 
Finmeccanica group , designs and builds 
complete electrified transport systems 
andthe equipment for them; its systems 
are in use in the Rome and Milan 
undergrounds, and in the railway traffic 
switching yards of many Italian cities. 


the international level are in the 
Cameroons, in Australia, in Italy, in 
Switzerland, and in Algeria. 


has nine shareholders , of which five are 
companies most of whose shares are 
held bv the Italian state. 



Breda: belonging to the EFIM group, 
builds electrical locomotives and car- 
riages for the undergrounds in 
Milan, Washington and Cleveland, and 
has supplied electric trains for the 
railways of Chile and India. 


Condone d’ Acqua-. operates in the field 
Of the design and construction of every 
kind of civil works. It carries on substan- 
tial activities on the international level, 
for example in Russia, Iran and Japan, 
and recently bored the Mont Blanc 
tunnel. 



mass union rally. Critics of Fan- 
fani-led economic policy said the 
scale mobile was only the tip of an 
iceberg. Employment, fra example, 
is probably stttl fatting, an unplea- 
sant troth underlined by Fiat’s 
dedrioa late last month to rebje as 
scheduled about 17,000 employees 
who have been on state-subsidized 
layoffs tince 1980. 

Unemployment is currently re- 
gistered ai 9.2 percent, according to 
Italian government figures, but 
state and European Community 
economists believe the true figure is 
closer to 11, even taking into ac- 
count the huge submerged econ- 
omy. 

Another major headache is the 
balance of payments deficit that 

has been sidestepped repeatedly by 


piling up foreign debt Also crucial 
are the difficulties many large Ita- 
lian concerns find in compering in 
today’s markets as underfilled re- 
cently by an acrimonious dispute 
with the European Community 
over steel production quotas. 

Despite those failings, many of 
the actors on the Milan bourse and 
other key Italian markets ask 
whether a weak center-left coali- 
tion could do better than its pre- 
decessor. 


Among the front-line runners fix’ 
tbe premiership. Socialist leader 
Bettiiio Craxi is felt by score to be 
too dose to union interests, alth- 
ough others say that a man with 
such a strong ambition to lead a 
government should be given a 
chance to do so in return fra fewr 
Socialist seats in the cabinet. 
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ErcoleMarelli : operates in a great many 
sectors concerning electronics and elec- 
trical machinery; it designs and builds 
power-supply, control, and traffic- 
automation systems. 


Fiat Ferroviaria Savigfiano: manufac- 
tures stock that is rolling on the rail 
systems of thirty countries around the 
world; it is part of the FIAT group. 


Invest 

in Mm 


m 


IMI: its operations are carried on in in- 
dustrial share-holdings and in the financ- 
ing of research and development pro- 
grams internationally; among other 
things, it carries on export-financing 
programs. 


Impresit: this company too belongs to 
the FIAT industries group; it takes part 
in the constructionofhigh-prestige civil 
works around the globe. It has built 
railways in Italy, Africa and Iran for a total 
of 2000 km.. It has also built more than 
25 km of underground metro systems in 
Italy, Austria, Canada, and the USA. 
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Icalsrat: belongingtothelRlgroup, takes 
pan in Intermetro through ItalediLthe 
manifocruring activities of this group are 
tied to the construction of transport 
systems in the metropolitan transport 
sector; it also makes traffic studies. 


Having built the Rome Underground, 
Intermetrooffersicssetvicesfbrthesolu- 
tion of urban transport problems in cities 
anywhere in the world. 
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Cogefar: designs and builds railways, 
motorways, and metropolitan transport 
systems. Its most important railways at 
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Recession Reaches 
Motorcycle Sector 
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have dealt heavy blows to the once thriving Italian motorcycle industry, 
causing a dramatic drop ia output and profits in the last two years. 

'• Aided by a favorable dimate and sympathetic governments that 
4 erected a vnrtnaHy inpenetrable barrier of protectionist measures around 
the home marketj the two-whed vehicle business was until recently <*^1 
'one of the most prosperous in Italy. 

Enthusias m for flic country^ stylishly desig ned scooters, and 

■saperbiies spread tofonagnmackets aiKi in 1981 more than 70 concerns 
contributed »h«** J150in35£Hi in much-needed foreign exchange for the 
'balance of payments. : 

.. Even the 1973 ofl aias causing a heavy contraction in auto sales even 
‘among speed-loving Italians, seemed to work in the motorcycle pro- 
- docers’ favor as amsotnas were forced to lode for ways to reduce fuel 
bills. 

‘ The state encouraged that attitude, gang to the length of placing 
advertisements in snbways and other public {daces in order to boost 
motonyde sales and reduce the ofl-import burden. 

:• That policy contrasted strikingly with government policy in Britain 
-and other major European markeu w&ens the state tended Lo encourage 
; : people to travel in cars becaus e of a high number of motorcyde-rdated 
accidents and differing industrial p«iw« 

' But despite that assistance, producers agree that for the moment at 
least their run of good lock has come to an end. Nowhere is the tumround 
more dear than in the change of fortunes suffered by Pragma, Italy's 
^leading scooter, mimed and three-wheeler manufacturer. Toe Genoa- 
based concern’s profits last year fell from 20.1 billion Ere to 728 miffing 
•fire in 1982 after setting aside 57 billion lire for depreciation and otba- 
‘provirioni. Tirmnw improved °ply ™«p"«iiy. "**■*»"£ tru khk™ k**. 
-last year, against 626 billion fire in theprcvkiusyear. 

Output ' was down 16 percent to 768,000 in 1982, compared to the more 

Exports 
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impact of Italy’s sky-higb inflation on operating margins. They added 
that they were pessimistic about fnture prospects. 

Despite a major investment program that saw an injection of about 80 
billion Hie in product and manufacturing operation improvements, the 
company has had to place 3JW0 of its 12,000 employees on state- 
subsidized layoffs. 

Motorcycle dealers say the only section of Haggio’s home market that 
has been relatively c ushioned from the overall dmp in a pandtng ?« 
of 50cc, or smaHer, engine mopeds. 

In overseas sales, Piaggio and the Italian industry as a whole are known 
to have been badly hurtby the flattening out of the UJS. market. Italian 
exporters say a secondary effect of that contraction was that the hig 
; Japanese producers suddenly found themselves with vast q uantities of 
] surplus machines. 

- The Japanese quite simply dumped their excess output on ft wppqm 
and other world markets, seffing at competitive prices that tiw^ Italian 
‘rivals, without the same capacity for mass production, were mostly 
"unable to 

Even U.S. companies such as Harley Davidson found themselves in 
serious trouble. Some T>a!«n companies found themselves being sup- 
planted in foreign markets of the Hurd World by up-and-caromg local 

t c om p ani es tbit . discovered they could easily rapy lha angle w-hnnlngy 

jof many motorcycle «i gjn«c- 

In India, for example, Kaggio’s scooter manufacturer Veraa found 
^ itself embroiled in a legal battle with a local conqiany called Baja with 
which it had previously had a licensing agreement Italian exporters say 
Baja recently refused to renew: the agreement, deriding instead to produce 
similar scooters on its own without paying Piaggio a cent, thus knocking 
the Italians oat of a huge section of their Far Eastern market. 

Piaggio has appointed a fanner senior executive with Olivetti, Vittorio 
Levi, as managing dir ec to r , in an attempt to resolve some of its current 
problems. 

MotoGuzzi and Bendfi, the two giants owned by opatriate Argentine 
businessman Alejandro de Tomaso, are also said, to be feeling the 
'recession at home: 

— JOHNPHffJJPS 


Police Mobilized in National Bid to Stamp Out Organized Crime 


ROME— Italian police are leading the fiercest 
battle ever against organized crime here, believed 
by authorities to have replaced terrorism as the 
greatest threat to Italian society. 

In recent months, Italian magistrates in the 
. south have stepped up investigations into the ille- 
gal activities of the region's criminal underworld 
and the related bloody gang wars that in the last 
three years are estimated to have taken more thaw 

1,000 fives. 

Last month, investigators in the Naples area 
‘ ordered a police sweep that is 24 hows netted 454 
suspected members of the Camorra, as the local 
criminal underworld is called. The total number of 
arrests resulting from that inquiry has so far 
readied about 600. In Pale rmo, too, magistrates 
a re tryi ng to move the Soli*" Mafia’s ties to the 
international heroin trade with it its grip on 
the Sicilian and I talian economies. 

Although terrorism has not disappeared from 
Italy — as was demonstrated by the murder by 
unorists on June 26 of Bruno CVdi» t a Turin 
district attorney — ii has declined sharply over the 
last year and a half. 

Interior Minister Vxrgmio Rognom, a Christian 
Democrat, attributed the di»rfh>» of the Red Bri- 
gades and other leftist terrorist groups to tbe 
combination of increasingly effective police meth- 
ods, a change in the Italian political and cultural 
climate and the arrests of several leading terrorists 
following the police rescue of U.S. Brigadier Gen- 
eral James L. Dozier in January 1982. 

With the decline of political violence — there have 
been only two political murders by terrorists so far 
this year — Italy's police and carabinieri have 
shifted their attention increasingly to organized 
crime. 

This first became evident in June 1982, when 


Carlo Alberto daila Guess, a carabinieri general 
who for years had been the leading figure in the 
fight against terrorism, was transferred to Palermo 
to head the battle against the Mafia. Three months 
later he and his wife were murdered in a Mafia 
amhusli- 

"At this point the Mafia is more dangerous than 
terrorism." said Giovanni Falcone, a bearded Pa- 
lermo magistrate who has been working full-time 
on anti-Mafia investigations since 1980 and who 
nowadays goes nowhere without a heavily armed 
police escort. 

In the first place, Mr. Falcone the Mafia 
has deepa soon) and cultural roots than tenorisn 
and is more insidious since it worics through ex- 
ploiting tbe system rather than trying to destroy it. 
Secondly, he said, unlike the United Suites where 
crime profits are generally reinvested in illegal or 
semi-legal activities Eke gambling, in Italy illicit 
earnings from heroin smuggling are being increas- 
ingly poured into legitimate businesses with a 
consequent distortion of tbe economy. 

Once a rural-based Sirnian hierarchy run by 
respected local “dess*’ who gave tradition and 
complex codes of honor tbe same importance as 
power and wealth, today’s Mafia has become a 
mnt limit Kfyn - Hnii ar international business based 
oo a massive heroin smuggling industry said to 
bring profits — the so-calkd “narcoBre” — of 
dose to SI billion a year. 

Experts believe that Scfly’s geographical posi- 
tion in the Mediterranean, the Mafia's long exper- 
ience in cigarette smuggling and its basic solidity 
as an organization — "despite a current two-year 
wave of gan gland violence — explain its current 
role in international narcotics smuggling. 

Tbe fact is that since 1977 when a crackdown by 
French and American police successfully closed 


down the “French connection," Palermo has re- 
placed Marseilles as the central refining and distri- 
bution center for Western narcotics. Hie Mafia's 
new-found enormous wealth has given it worri- 
some ties to the world of legitimate Italian finance, 
Mr. Falcone said, a development that contrasts 
with (rid assumptions that the “feudal" Mafia of 
the past with its charismatic leaders and strictly 
observed territorial fief dams was a symptom of 
Sicilian economic underdevelopment and in time 
would disappear. 

Instead, investigators say. the Mafia left the 
countryside and, prospering though rackets, kid- 
nappings and eventually drugs, installed itself 
successfully first in Sicily’s cities and later in other 
pans of Italy. 

Although tbe Naples-based Camotra, with its 
complex membership rituals, goes back more than 
a century, Italian police in the area believe that the 
astonishing rise to power and predominance of the 
jailed Caxnorra leader Raffaele Cuiolo — once one 
of scores of minor cigarette smugglers in the area 
— can be attributed to his “appointment” several 
years ago by the Mafia. Mr. Cuiolo, known var- 
iously as O Sommo, the highest one. O Zw, the 
unde, or O Vangelo, the gospd. is opposed by 
other bosses in the area who nave now regrouped 
in a loose alliance called tbe “new family." 

However, since the earthquake of November 
1980, with its shattering effects on the local econ- 
omy, his “new organized Camorra" has merged 
salaried me m bers into a giant organization with 
thousands of “salaried" members, or cnmparieUi 
and enough clout to demand “contributions" from 
half of the 52,000 shopkeepers and merchants in 
the Naples province. 

The crackdown on Mr. Outgo’s organization 
that began last month has been traced to the 


confessions of several ex-Camonisti. chief among 
them a former Cuiolo lieuienent, 41-year-old Pas- 
quale Barra, known as O Animate, the a nimal . 

Bui according to the Naples prefect, Ricardo 
Boccia. who in a special report to tbe interior 
minister earlier this year described the Camara as 
an organization that has set itself up as an alterna- 
tive to the state, it will be impossible to ddeat the 
Camorra as long as Naples has 140,000 unem- 
ployed and (he surrounding province a total of 
340,000. 

With potential informers too frightened by the 
harsh punishments meted out to those who break 
the iron rules of ameria, or silence, getting at the 
Mafia has so far proved even more difficult. To- 
day, however, magistrates in both areas are relying 
increasingly on their new powers to delve into 
bank statements, company finance sheets and 
other personal documents of suspected Mafiosi in 

ao attempt to get at them by pinpointing the illegal 
sources of wealth. 

Bui because tbe Mafia's long-standing practice 
of corruption, courtship and, when necessary, 
blackmail has given the c riminal underworld 
strong ties to at least local political and economic 
notables, it is not going to be easy. “It will be a very 
long struggle for us,” slid Mr. Rognoni, who noted 
that the Mafia's traditional role as a parallel insti- 
tution in rural Sicilian society makes it harder than 
terrorism to isolate in tbe eyes of public opinion. 

Others blame the dominant Christian Demo- 
crats, Italy's largest party, who since World War II 
have viewed Sicily as a prime reservoir of votes. 
With the Mafia being seen as an anti-communist 
bulwark, the tendency was to allow it to operate 
and now it has gotten too big to control, the critics 
say. 

— SARI GILBERT 


Palermo’s New Mayor, a Woman, Faces Challenging Urban Problems 


PALERMO — On the surface, the recent election of 
a wo man mayor in Palermo, tbe capital of Sdly, 
appeared to be an unexpected move by the local 
Christian Democratic Party in the name of change and 
progress. 

The election last April of Hda Pncri was greeted by 
excited bgaHtm^c ha both the Italian and foreign press. 
A respected pediatrician and hospital administrator 
with a gentle but firm manner. Dr. Pucci almost 
overnight — and apparently modi to her own surprise 
— became the first woman mayor of any major Italian 
city. 

But, however pleasing in principle her election is to 
Italian feminists, the ehimMs for real i^any under 
Dr. Pncd are Entiled. Moreover, progressives are con- 
cerned about tbe ongoing economic and social deter- 
ioration of the Sidhin city that investigators now 
believe the Mafia has made into a major heroin- 
center. 


The most cynical in Palermo see her designation by 
the d ominan t Christian Democrats — the city’s most 
powerful party, which has controlled the local govern- 
ment far the last three daradac — primarily as a 
calc ul a t ed Took how we’ve changed" operation by tbe 
party that also served to at least temporarily paper 
over its own sharp in tonal differences. 

Some, who give credence to Dr. Pood’s avowed 
intentions to deal with some of Palermo's trickiest 
problems — she has promised u> loctic at housing and 


unemployment, to dose the city center to traffic and 
decentralize cultural and sports activities — are con- 
cerned that her weak pnotinn as an obvious 
oompromise candidate will work against her pledge to 
“run things my own way " 

Still others, made wary by tbe mayor’s own low-key 
assessments of the arc’s ills and their causes, believe 
Dr. Pucd is not much more of a mover and shaker 
than the long list of ha disappointing predecessors. 
With 43 percent of the vote in the province of Palermo, 
critics said, the Christian Democrats see no real need 
for change in the area and would be loathe to rock the 
boat. 

Years of neglect by local authorities and tbe central 
government have caused law and order on tbe island 
to deteriorate to tbe point where gangland wars take as 
many as 300 lives a year in tbe Palermo area alone. 

In addition, economic and social conditions in Pa- 
lermo are alarming. Although sixth Italy’s 

cities in terms of consumption, Palermo with 700,000 
inhabitants has more than 50,000 unemployed and 
ranks 72d in terms of income production. Failure to 
act has left the city with water supplies that are so 
inadequate that last fall Prefect Emanuele de 
Francesco, Mr. Daila Qtiesa’s successor, ordered all 
private wdls in the dty ova by the go v e rn ment. 

The city has poor transportation and sanitation 
facilities, a lack of public schools, a dearth of park and 
recreation areas, and a downtown area that lus deter- 


iorated to a degree that some say is unprecedented in 
the developed West. 

By day, the rueeiria, a sprawling central market that 
dosdy resembles a North African souk, is bustling 
and aEve as vendors jostle each other and buyers. 

By night, the same area is deserted, with building 
after budding abandoned to an assortment of stray 
cats and scampering mice. Tbe results of years of dty 
housing policies that encouraged profitable private 
construction in ugly suburban areas rather than inner 
dty renovation, are easily visible. Thirty years ago, 
125,000 people lived in Palermo’s historic center, mth 
216 hectares the largest in Italy. Today, only 38,000 
people Eve there, one-fourth in houses believed to be 
unsafe: 

And yet, insisted the mayor — although she admit- 
ted that Sicily has been hurt by the absence of a 
“bureaucratic tradition, an entrepreneurial spirit, also 
in the public administration" — tbe problems of 
Palermo “are those of any large modem metropolis.” 

Furthermore, she said: “The Mafia is not a problem 
limited to Palermo. It may have beat bora here, 
historically, but it has spread so that organized crime 
is as much a feature of life in northern cities like Milan 
as it is here." 

The new mayor, who is unmar ried and Eves with ha 
82-year-old mother in an elegant downtown high-rise, 
is offended by the notion that all Sicilians are mafiusi, 
and she said that most palermitani are decent, law- 
abiding citizens. 


Others, however, said that the Mafia had gene 
unchecked for so long that it now Uses in symbiosis 
with the dty- "The Mafia touches the Eves of ever- 
yone; you shake hands with someone, even someone 
you would never suspect, and you just never know," 
said Father Vincenzo Note, a priest who works closely 
with the city’s outspoken anti-Mafia archbishop. Car- 
dinal Salvatore Pappalardo. 

“The fact is that the Mafia is so deeply involved in 
Palermo that it has become a major support of the 
local economy," said a veteran Palermo newsman. He 
said that the degree of social control exercised by the 
Mafia can be seen by a comparison with Naples. 
“They are both economically disadvantaged cities, but 
whereas Naples periodically explodes, Palermo never 
docs." he pointed out. 

Interestingly enough, with Sicily's reputation for 
machismo, no one seems to have objected to Dr. Pucd 
on the ground that she is a woman. The mayor herself 
said her experience both in local politics and medicine 
— she is chief pediatrician at the dty’s childrens’ 
hospital — had shown ha (hat gender is not a 
problem. 

“Here, as elsewhere in Italy, most people are very 
concrete and are quick to recognize it when a woman is 
good at ha job," she said. “Some of the images of both 
men and women in Sicily have become outdated.” 

—SARI GILBERT 
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Onr Start: 

We opened for business under a 
new name with new management 
and new shareholders on 6th 
August 1982. Our share capital is 
600 billion lire (US S428 million ap- 
prox.)- 

Our total staff 4,054. 

Onr Shareholders: 

We are owned by seven prime 
Italian banks. Three (Banca Nazio- 
nale del Lavoro, Istituto Bancario 
San Paolo di Torino, l.M.I. - Istituto 
Mobiliare Italiano) are from the 
public sector. The others (Banca 
Popolare di Milano. Banca S. Paolo - 
Brescia, Credito Emiliano. Credito 
Romagnoio) are leading local banks 
in their regions. 

Their total assets exceed 100.000 
billion lire (US $71,000 million ap- 
prox.). 

Onr Network: 

We took over 110 branches mainly 
located in the prosperous cities of 
North and Central Italy. 

By the end of the year our re- 
structuring programme will result 
in 9 new branches being opened. 
All in important locations. 


Onr subsidiaries: 

We control two other commercial 
banks: Banca Cattolica del Veneto. 
with its 192 branches located main- 
ly in the Veneto region: Credito 
Varesino with its 61 branches main- 
ly in the Varese. Como and Milan 
areas. Based in Milan, we also have 
our financial and investment com- 
pany, “La Centrale" Finanziaria 
Generale. 

Onr Capital Increase: 

We will have an increase in capital 
of a further 150 billion lire under a 
warrant scheme, approved at our 
last Extraordinary General Meet- 
ing. As a result, our capital will be 
the highest of any bank in Italy. 


Deposits 


31'12.'lft£ 


31/3:1983 
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1,928 


2.439 


2.736 


billion 

lire 


Credits 
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31 <3.-2983 


2.003 


2055 


2,304 


billion 

lire 
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Lebanon Mission 
Is Restoring Pride 
To Italian Military 


ROME — - The first major acre isc in more than three decades by 
t h e l ta K a n military, the ongoing and successful operation by the 2,000- 
maxt force in Lebanon, has broaght satisfaction to Italian policy-makers 
long eager for a greater role in the Mediterranean and a new sense of 
pride to the generally low-profile and oft-berated armed forces. 

In recent yeans, the armed forces have suffered both indirectly and 
directly from widespread anti- militarism left by the exploits of the 
Mussolini era. This has meant one of the lowest defense budgets in the 
West and attacks from Italian political groups, who have generally been 
quick to criticize the military and accuse it of poor performance. 

But far once, public and political opinion rallied around the armed 
forces, rather, as has often ha ppen pH in the past, than taking them over 
the coals. This was taken by many as a clear sign that the Defease 
Ministry's attempts to create a new image for the Italian military has been 
paying off. At present, in fact, the Italian oHitazy presence in Lebanon is 
supported by all the country’s political forces, with the exception of the 
radicals and some small far left groups. 

After a three-week mission last summer designed to facilitate the 
exodus from Beirut of the Palestinian guerillas, the Italians returned to 
the area with a larger force on September 25 and — together with the 
French, the Americans and more recently a small British force — have 
been there ever since. 

Last March, seven Italian marines, called mam, were injured, one 
fatally, when unidentified terrorists ambushed a patrol on a road running 
from the Beirut airport to the Bug al-Burajoeh Palestinian camp. The 
death of a 20-year-old seaman, Filippo Montea, brought hnnw» to many 
Italians for the first time the fact that the 1,998 Italian soldiers, marines 
and parachutists under the command of 49-year-old General Francesco 
Angiotri were operating in a dangerous war zone. 

Even the Lebanese mission got started under a cloud. The Govemolo 
battalion’s departure from Italy coincided with a terrorist attack on a 
mflitaiy unit that gave rise to sharp criticism about the army's prepared- 
ness. And to make thin g s worse, one of the two ships taking the 
Bereagtieri foot soldiers to Lebanon had a motor breakdown. 

But the operations erf ITALCON, the Italian contingent of the multina- 
tional force in Lebanon, seem to have made a substantial c hange . 


•;/£"* . •> •, :: 



Left, the grape harvest in the Orianti region. At right, abundance at a local market 
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Stagnant Agricultural Sector Remains a Source of Potential Wealth 


■?. ..... -.r . 


Although an Italian helicopter squadron has been pan of the UNIFTL 

1979 and three Italian 


force at Naqoura in southern Lebanon since July II 

minesweepers are operating with the multinational force and observers in 
the Sinai that was set up in April of last year, the current Lebanon 
operation has put the Italian contingent back on the international 
military map. 

The Italians — with no superpower or ex-colonial image to overcome 
— seem to have been given the most sensitive role. Wink the French 
patrol the old city and the UjS. Marines guard the airport, the I talians ’ 
prime responsjbffitya/terlast September's massacre is the central sector, 
which indudes the Shatila and Bug al-Barajneh ramp s where 25,000 
Palestinians still live. 


ROME — When Italy became part erf the European 
Community in 1957, Italian agriculture was consi- 
dered the Cinderella of the European farming world. 
Vast progress has been made since then, but agricul- 
ture is still a weak feature of Italy's economy — and 
yet. potentially one of the richest. 

The reasons for the present stagnant situation of 
Italian agriculture are both ermmrnr. and. mtrtitvvim] 
While the industrial boom of the 1950s drained much 
of the potential farm labor force away from the land to 
the cities, the traditional farming system remains what 
it was generations ago. 

An agricultural census carried oat last year showed 
that productive farm land in Italy had fallen by 62 
percent, or 4.25 mflKon acres (1.7 million hectares), to 


Rome. “But it is largely untrained and lacks 
specialists." 

A spokesman for the leftist farmer’s anon Confcol- 
tivatori said that Italy needed more EC farming 
subsidies once the main agricultural problem is lack of 
capital. “If a young person wants to go into farming 
today," said Alfredo Bemandini, “be can do little 
without good substantial investment behind him " 
And, in fact, Italy’s 18 agriculture university depart- 



6,789 

Would-be investments are not encouraged by a 16- 
percent average inflation rate, which, despite the ad- 
vantageous “green dollar" used in evaluating agricul- 
tural expo r ts and import su fas h fi es, mam* that I talian 


a total of 58.1 million aens since 1971, and the average farm product prices arc usually higher than other EC 


And although Italian Defense Ministry sources mntrmw to say »h»t 
there are no plans to enlarge the Italian contingent’s present role, there 
has been insistent press speculation that withdrawing Israeli forces from 
the Shouf Mountains may eventually be replaced by Italian troops from 
the multinational peace force. 

The first troops to go to Lebanon last summer were the Bersaglieri, 
with their traditional running step and black-feathered helmets. The 
2,000-troop Italian contingent currently consists of infantry troops from 
the Montdungo battalion in Bergamo, parachutists from Leghorn's 
Fdgorc ba tt alion, marines Cram the San Marco battalion and several 
hundred logistics troops. 

Although in the early st a ges the troops sent to Lebanon were volun- 
teers, today the bulk of the force is matte up of regularly assigned 
draftees, sent with their companies for four-month tours «ud motivated 
by special salaries, which as oif July 1 have risen to 3 million lire — about 
$2,000 — a month. 

—SARI GILBERT 


farm now has a cultivated area of about 18 acres, far 
less than the average EC farm. Most of Italy’s 128 
mQHon farms are worked by coltivatori diretti or small 


land-owning farmers who by law provide ooe-third of 
their own labor from their families. 


Only about 232,000 acres of Italian land is owned 
and run by large finawa-d groups, bants and insur- 


ance companies that need topmibeir profits in to land 
Most of these are in the 


or building investments, 
relatively fertile northern areas of the Po valley. Tus- 
cany, Lombardy, Piedmont and a few in the southern 
region of Pngha. 

The census also showed a decrease is the farm labor 
force, which has lost about 150,000 workers over file 
last 11 yean. Agricultural labor is estimated at about 
14 percent of Italy's work force: “We are still rate of 
the leading agricultural work forces in Europe,” said 
Rinaldo Gudichimo, director general of the Italian 
Confederation of Agriculture, Confagricoltura, in' 


countries whose inflation rates are lower. 

It proves cheaper to import many Varies tike milk 
products and meat (meat imports rose by 32 percent in 
1982), which Italy could produce hsdf given a more 
advantageous pricing policy, lower inflation and in- 
vested capitaL 

Not the feast of Italy's agricultural problems, how- 
ever, is the weather. Most southern regions, which 
largely depend on agriculture for their raceme, have 
beat struck by a severe lack of rain over the last three 
years. The southeastern region of Puglia, the of 
Italy, has had 10 to 12 inches of ram so Car this year, 
with disastrous results. 

An estimated 70 percent of the grain crop in the 
Foggia province plains, known as one of the bread 
baskets of Italy, has been lost. Although Puglia is 
irrigated by artesian wells, sank in some enm up to 
1,000 feet underground, even these are suffering from 
lack of rain and roold-diy up totally. 


“Part of these troubles are of our own making,” said 
Massimo Afiprandi of the Christian Democrat 
Farmer's Union, (Confederszzosoe dd Coltivatori Dir- 

rttfy which hw ilmnd 9 miffing! “Wfd pnl H 

have mote efficient irrigation systems, in die drought 
areas, for instance. A recent study shows that last year 
only 40 percent of Siam’s annual rainfall was otmzad, 
the rest went to waste." 

Among southern Italy's greatest sources of income 
are the traditional Mediterranean crops of tomatoes, 
olives and extras fruits. Apart front lack of water this 
year, these crops are severely hampered by the small 
fanning principle, except in die cases of large coopera- 
tives in Puglia, the Naples region of Campania wd a 
few large privately owned fruit-growing properties in 
Skily. 

“Tbedivisiaa of southern fruit growing areas into 
small properties mans the nail quality of die 
product is uneven,” said Mr. nwitirtihnn cf the confe- 
deration of agriculture. “We w tfrwsfatitl*nrf»»g 

our products after doing market research on die wpe 
of catrus fruit we can best produce to suit demandC or 
we should expand secondary treat markets Eke fruit 
juice and presaves.” At pre se n t, large masses of se- 
cond-grade fruit are destroyed every yean. 

Fruit farmers also see a threat from Spain’s entry 
into die Common Market, aqd a flood of Spanish 
oranges, apricots and efives on the European (mdod- 
ing Italian) mar k et at lower prices and far longer 
periods given the eariy ripening and lower costs of the 
Spanish products. Italy’s total production of 26,000 
pounds of non-amts fruit, 6^uD pounds of oranges 


production was still 9 parent lower than the previousr 
year. 

“We are continuously being told we should invest,'* 
more and improve our crops," said a Coof agricotoga • 
spokesman, “but we run the risk of working for the 
fruit garbage dumps." Transport is another problems 
for the Icafian font industry. 

“We are still backward in this sector," Mr. Gadk.v* 
chimp said. “To compete with both Common Market/* 
and nonrCommon Market fruit gr ow er s we need 
swifter and more capacious faafiaes such as more 
refrigerated railway carriages and road trucks.” 
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Thr- 


One successful Italian product is wine, although." 
figures for this year's wine exports between January*^ 


and March show a drop of 48 percent ova the same 
tat ft 


r-? 1 1 

■“i.-C-o filSJ 


period last yea. Bat Italian wine has advanced in, ' 
quality as well as quantity, and while agrictdimri* . 
e xports say there is stiU room for improvement and •» 
expansion, Italy, has now overtaken France as dm. * 
world's largest wine exporter. v . 

There is concentration on quality wines rather than 
quantity for although wine consumption in Italy has* 
de c re a se d ova the last two years by IS liters per * 
capita, and vineyard cultivation cut back by 18 per* " 
cent ova the last 1 1 years, total wise production las 
increased — and i mpr o v ed. -*■ 
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Vineyards can also be cultivated on hzB country' 
which cakes up most of Italy’s agricultural land (4&5 ‘ 


c: y 

;j avn-*«r: *;:rs 
!S5iT.*i: 7'rV* 
£s t —JC 

i-'ia:- - 





and 4,800 pounds of apples last yea contributed to a 
total Italian fruit export to the value of 1.107 trifling 
lire. Italy kept its position as the world’s second- 
largest font orchard after the United States. 


Tanas. “We arc pushing zo promote livestock farming, 
that would be most suited to our type of hilly tenain^ , 
whki is difficult and expensive to cultivate for crops,” . 
Mir. Afiprandi said. ' 

— JANET STOBART 


TS THE PEOPLE at the 
Banco di Roma that keep 


this great international 


■ banking system syncro- 
nized with the needs of 
today’s business world. Staffed by 
highly trained, experienced, flexible 
and quik-thinking 
people, the Banco 
. di Roma provides 
you with a compe- 
titive edge in this 
competitive world. 

There is always 
someone on hand 
to give you the per- 
sonal attention you 
require in obtain- 
ing rapid and in- 
depth information 
on market trends; 
syndicated loans; 
financing, from ma- 
jor projects to shor- 
ter-term cash-flow 
problems; cash 
transfers; 



TORtKA EXCH ANCt-TBAUE AW £ - 1% VESTMENT OHISS£UJ1*> 
KUHOBOWI ISSUES - SY W/lATElJ LOANS - TRADE ENQUIRIES 


over Italy and has offices in eveiy 
major business center throughout 
the world. 

Her deep knowledge of the italian 
market and resources is at the dispo- 
sal of the economic and financial 
operators all over the world, through 
the foreign organi- 
zation of the Banco 
di Roma spread on 
8 countries of the 
five continents. 

Italian products 
and instrumental 
goods, Italian tech- 
nology, great Ita- 
lian works: the 
Banco di Roma has 
the keys to all this 
important heritage. 

A world with 
which the bank 
gets in touch every 
day, following prin- 
ciples based on 
high quality and 
serious- 


if you do business with Italy 


with us 
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is wider. 



wider. 

For Banco di Sicilia can help you enlarge 
your business presence in Holy and abroad 


eurobond 


issues 


1 ness Xry 

All roads lead to the people al the Banco di Roma a g n „ 


i wvj i iL-u ui wii^ihu vjji i neip you enlarge 
your business presence in Holy and abroad 
through its International Bonking and Marketing 
Services. 


Call us. We can assist you throughout 
Italy with 303 Branches end worldwide in 
Frankfurt/M„ London {Licensed Depos.t-TokerL 
New York, Abu Dhabi, Brussels, Budapest, 
Copenhagen, Munich, Paris, Zurich. 


trade fi- 
nancing; investment counselling; 
foreign exchange. These services are 
all underwritten by a 100-year track 
record of reliability and stability, of 
which the people at the Banco di 
Roma are justifiably proud. 

The Banco di Roma operates all 


one now. 

From the moment you make 
contact with our nearest office or 
agency, you will have at your fin- 
gertips all the services available 
from this great international bank, 
plus something extra: a warm and 
open-hearted touch of Italy. 


Banco di Sicfia 




sSt BANCO DI ROMA 


ONE Of THE GREAT INTERNATIONAL BANKS. 


Bockenheimer Landstmsse 13-15 
6000 Frankfurt a/M 

London Branch/ Licensed Depositdhker 
99 Bishopsgate, London EC-2P 
250 Bark Avenue, NY 10017 New York 
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EUROBONDS 

9 By CARL CEWIRTZ 

N^BIS VamngonBrf Repayment 
Sends a Shiver Through Markets 

ij ■ • ' %. fw "D APTg — -pfaanrfal narfa te -were 1 mesmerized hrat wA hy TV higft- 

J® /i Xstakes poker gusts bong played In Basel and Washington. 

^Sr^v^rald In Baud, the Bank for International Settlements, which has repeatedly 

made it dear that no nagor comity debtor or commensal bank lender 
*§£'-• would be allowed to go test and bring down the international financial 

system, soddenly warned that it would not roll over for a third tim * a 
■ wSH® SW-million lost to BraziL 

The BIS bluff wotfced and by week’s end, with President JoSo Batista 
°* Bzazd beginning an np to two-month recuperation from 



Chrysler Considers 
Making Small Car 
With VW in U.S. 
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f . open-heart sngeiy performed in Cleveland Friday, Brazil and the Inter. 

national Mutual Fund were say- ' — ' 

&~ho«dMr s id, 

.!T^=«q-r4X i n thSBrazilwotild impose - list is term uas U 27 * 

.jfM?*..*. ” > J&i¥to fulfill eaxficr pledges made to imt tons term, u.sx ns* % 

lrx~ ~ ’I- \ the IMF. Noncomjrfiaiice with lnd - medium term, uas . 12JJ7 % 

those eaifier targets had caused the ’ £ 

* -• I 1 '--'? -#3IS lUPtnhLvIr <^TL.WV««ln FjWICSlFr..medllim t "™ * 

InM Inst. Is term yen 750 % 

.ECU medium term 1X30 % 

EUA long term - - ; 10.T1 * 

inti Inst. Ig term FLx 1030 % 

FLx long term ... 10.13 % 

CataHotad br Ota IMmabourw Stock £»■ 


* otvntiul JTeoJt j 


j* ing that they had brokai thdr long 
jj deadlocked talks oa the austerity 
I measures that Brazil would impose 
* to fulfill earlier pledges made to 
Vthe IMF. NoncompHnrare with 
i 1 those earfier targets had caused the 
\ IMF to block: any further loans to 
| Brazil, making h for 

; Brazil to repay the BIS an sched- 
ule. 

With the formal $»gmng of the 
agreement expected this week, the 
l BIS announced that its overdue 
| lorn, wink not formally rolled 
1 over, was being extended. Whereas 
previous extensions were for a 
i fixed period, there is no time limit 


Market Turnover 

For WMk Ended My 15 

(MDIans nr Ui. Donor*} ' 
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- on the latest raewaj, abboogh ob- Anchor 'SE3 TSS 3S 

- 1 ' viouriy the BIS expects to be re- /*tema*mal Henu 

*•• r.r. a . jjjfc gossoon 85 ^ 1°“* ddaj * d WU-milhan portion of the IMF loan is IVREA, Italy — Before gang off on 

- ■ ' r ;f 5? ' :n ^ The aim rfdieBIS was to mevent Mr. Rguejredo’sschcdokd surgery 

r ^ ^ “ ** ew^fc to further dday an SwSMdfo^te fiS 

. .... ***■ \ accord with the IMF. At the same tune, however, the BIS wanting sent a __pnmiiEu 

*’■.'“ ^lac, shiver of fear through financial markets — expressed as a sharp rise in the _ , „ . . _ 

an^. wIm nf iha ifnitar a ml the min» mf gnM The moves m the United S t a t es, the 

; — -• fiaa^ company's history, include starting a SI 1 

DoUarGett ; Another Boost tore fund in New York in September. 

1 “-ojoe*. The dollar, booyed by a tightening in U.S. interest rates, got a further • Olivetti also plana to list its stock cm 
•? ap-TO boost from news reports from Washington that a rise in the Federal V neact Iboia ami during the 

*' ‘<^3®*^ £ser v |e,s discount rate, currently [^percent, was rmnrnimL studying proposals for the Bs ting marie b; 

ajT This news leak also appeared to be a Muff. The Fed chairman, Paul A. mdudmg Iehman Brothera Knhn Loeb 

- .-. -.4 t^Volcker, testifying at his mxmfirmation bearings bit week; told senators “It looks as if we are going lo have a \ 

fora^to expect aothuig dramatic bom the June Bseefeg of the poBcy-maknig said Elserino Pid, cfirector of emporale 
- ■ Federal Open li^rioet Committee meeting. He did allow, however, that die venture fund — the latest in a series ■ 
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M-20 personal computers bang tested at Ofivettfs factory in Scarmagno, near company he a dquarters at Ivrea. 

Olivetti Plans U.S . 9 European Expansion 


By Axel Krause 


laJenaaamtd HenaU Tribune 

IVREA, Italy — Before going off on vacation this n^nth, top execu- 
tives of Olivetti, Western Europe's largest maker of electronic office 
equipment, have been pu ttin g fiiw rf img vw pi i* j on «w«jw expansion 
moves planned for the united States and Western Europe, notably in 
France. 

The moves in the United States, the most ambitious in the Italian 
conqmny’s history, indude starting a SlOO^nflCon offshore-captul-ven- 
tore fond in New York in Scptenmer. 

Olivetti also plans to list its stock on the New York Stock Exchange, 
probably by next June, and dming the past several weeks it has been 
studying proposals for the Bsting made byleacfingUA investment banks, 
Tfirh»<iing i A n un Brothers Knhn- Loeb Morgan Stanley. 

“It looks as if we are going lo have a very exciting and busy amnnrn, 1 * 
said W«griwA Pjd, rfixector of corporate strategy, who will h^> manage 
dw venture fund — the latest in a series of moves by Olivetti to lap UJS. 


The Associated Press r - ~ ^ 

DETROIT — Chrysler Corp.'s jA'- ' 
chairman, Lee A. lacooca, said uui 
talks be tw e e n his eonq»m' and * # . j 
West German automaker Volskwa- ' * 

genwerk may result in jnm pro- -M ■HI 
duction of a small car in the United 5*.'^ 

States. « .. 

Mr. lacooca said that he bad met Vf, ^ “ £ 

wo or three ttmes with the VW •' 

chairman. Cad Hahn, recently for :• m-# i. 

preliminary discussions on how to % .§• 

work together in the U^. smaD-car "K ■ . -j.X : <jL/ ’Up’JsS 

Chrysler is p lanning 10 replace ilBk 
its Dodge Omni and Plymouth Ho- 
rizon with a vehicle it 'calls the P- * 
car by 1986, while VW plans to T* 

introduce a redesigned Rabbit in R ' 

the 1985 model year. im 

Mr. lacocca also said he wants to Lee A laoocca 

"explore every possibility" with .. , . . . 

VW. perhaps using VWspLmt in {l J sl >D l rodncedinl9 77 and 
Westmoreland, Pennsylvania, for through the 1983 model year, 
some type of small-car venture. 5 Mitsubtsbi Und e c id ed 
"Thai might be something we Mitsubishi Motors said Saturday 
would explore,* Mr. lacocca lold it has yet to decide whether to pro- 
the Detroit Free Press, according to duce can in the United States in 
an article in Friday's editions. Mr. cooperation with Chrysler, which 
Iacocca’s comments were made in a has a 15 percent interest in Mi tsu- 
Wasbingiao interview Wednesday, bishi, Reuters reported from To- 
VW has been "a good partner in kyo. 
the pasC* Mr. lacocca said, adding It denied a report in the econom- 

that be would like to see ties ic daily Nihon Keizai Shimbun that 
strengthened between the com pa- it had agreed in principle on joint 
nies. VW supplied engines for the production and said it is still study- 
Omni and Horizon when they were mg ways for cooperation. 


Lee A lacocca 

first introduced in 1977 and 


■ the Fed was bang less accommodating to the increases in moneyteppfy technological, financial and managerial resources. 


growth than it had been. 


Meanwhile, Carlo de Benedetti, vice dhan nm n and chief executive 


■ - -JLf? This left observers wondering whether the leaks about the discount rate officer, is wailing for a response from the French government on Mr. de 

" ,EB «were rimed at placating congressional critics of Fed pdky — only Betedenfs demimd that France reduce its 32-percent «harWMjrfm g in 

.^•^monejHnaitet rates are riring, not the discount rate — or whether they Olivetti to 10 parent as a condition for new in Ranee by 

... -.1 j t royff R frr tf H nt iwmtirmg nnKItP nrenitw fry ttt mrf flf b MfwHatF ai* u: 


U 7 


tli Italy 


ime theory going the rounds was that the red would bold the dtsoomn The stake, the largest in Olivetti, was acquired by the Frmcfa Socialist 

rate steady as short-term rates move up and thereby encotuajpcommer- govemmait last year when it natunuEzed the Saint Gobain mdnstrial 
-C .. L.-i banks to make grealCTUseof the dvrapa discount facility. Axxortfing group, which had wanted to meqgcitsdectraDks business with OfivettTs. 
. --- i-H.-to therary, after several weeks of very large discount borrowings by faint Gobain had bought the 32 parent interest in Olivetti three years 

- . i the Fed will then say it was forced to trike the rale to temper the aga Ml de Benedetti has offered to boy hack the shares. 

.-5/ sjjti'P®** demand. Qfiwli n^l n Pihq'diw ry nf minrimr m>tiwuliT«l Freneji 

•.: ms, In the expectation that the robust US. economic. mccray and sharply oonmany, Coomagme Gririrale <rEkctriatA, recently initialed an agree- 
~ - “casures of money supply wffl forcethe Fedto tightai fifftiier, man to jointly develop and produce at kast 100,000 new-generatiem 

< j^te‘. ao ”gd on the foreign-e x ch an ge m a rk et s . It proa through tlm dectnmic typewriters a year at a riant in franco hot Olivetti says it will 
- y ^psychological hitiiier of 2_58 Deutsche marks to touch 2.60 DM last week not proceed with the deal nntil the sfaarebridmg issue is resolved. 

as short-term dollar interest continned to firm, with' ovenright dollar ( *I^ventnrewilhCn'-Akaid,sng^stedfaytheFi»icAcouldbevesy 
- jO.Ti>tf ntcre5 * tooc hmg^4 peroent - vsignificam- for- us and ibr-France, ase of oar largest maikets." Mr. de 

— -1— n «. f t Benedtei said in a recent interview at OHvettfs headquarters in Ivrea, in 

Uergi Of investors the Piedmont. *They now have all the etements and we have laid out all 

Against tha background, the Eurobond market was bereft of investors, otn' arguments, indpding that our original agreement with Smut Gobain 
In the dollar sector, the only new issue was a SlOO^nQUon swap by stipulated cooperation. It is up to than to decide.” 

Xfitsni Finance. Its seven-year bmds were prioed at par beating a coupon In Paris, a hjffi-rapkmggoyg nau ca t official involved in drafting a final 

of 12H percent bat were quoted on a whes-inoed basis at a discount d z txxmnmtMm said the Qlhrtri proposal mvohrd finan ci al conridcr- 
1 1-H to 2 percentage points. ations — indiufing the purchase of the shares and the bcfldmg of the new 


Japanese companies, Hitachi, is bring coordinated by the tne Detroit Free Press, according to duce can in the United States in 

Ministry of International Trade and Industry. “ anic,e “ Friday’s editions. Mr. cooperation with Chrysler, which 

By 1990; the value of the oflicMulonulkm miricet is industridizal u £5,? 

coUDtiies is spued lo mons than double; to about 5100 billion. yen rep ° rled froin To_ 

^P^VMr.IocoSlKSos I. denied a report in the econom- 

” ■*> me » see ties jedody NibonKe^Shunbuntlu. 
tuiuiuicuai.Euu ! uijs strengthened between the compa- it had agreed m pneapk on jomt 

F"**®?® 5 " . .. .. ... nies. VW supplied engines for the production and said il is still studv- 

Thisisnoi simply mechamzmg white^oOar jobs, like typing, but far- Omni and Horizon when they were mg wavs for cooperation. 

reaching antomatiop of mqor seams of the Western economics, men as ~ 

Hanlring and aD the services that go with h," an EC official in Brussels 

said. He added that community planners were impressed that Olivetti, /YT)ri/i ti j *pi 

^ iclhs UrliL Expected to Freeze 

“In t^ce automation, we already are No. 1 in Europe — and A,,l ~ J Tb _* _ _ „ - 11'.. ij,... r,, 

profitable — but our goal is to become a global competitor in this 1/1110111 HUG XT ICC HI iU0€llIl£ 
business,” said Mr. de Benedetti, who, after the French, is the largest -I ™ 

single shareholder in Olivetti, with a I7-pereenl interest that he acquired Ceiled b\ our Staff From Dispatches Saudi Arabia has begun to turn 
when he joined the company in 1978. HELSINKI — OPEC ministers away some buyers. 

Observers generally agree that, since taking over, Mr.de Ben e detti has arc likely to freeze prices and out- nDcr , r i * ~iu«- 

organized one of the most impressive turnarounds in recent European put at their present levels, OB Mb- . . . S . M 

business history: Cansoldiated sales roughly doubled in the past five ,ster Dr- Subroto of Indonesia said ~^T~. » ■ 
ycara reaching a record 3J trillion lire (S2JMlicm) last year, andvrith 25 Sunday. Ministers of the Organize 

pezoenx few wockera than tboe were five years ago. Mostly, the volume tion of Petrokum Exporting Coun- y 

MW freww, seffing ny^in^r y and Tnr rfBta-pmr^jn^ nffinps. tncs arc holding tbeir r^ular semi- June, UK weeuy csumaico. 

automation and other office products, such as manual portable ryperw- annual meeting here this week. Despite the general air of ©pri- 
nters, furniture and copiers. starting Monday. mism among delegates at Helsinki, 

Although the compa n y had heavy losses in Mexico last year, net Asked whether be anticipated Dr. Subroto acknowledged that 
oonsolidatd income rose slightly to 102.8 hOlioa Hre, representing about 3 any ehangf in the OPEC accord two issues could cause problems at 
percent of sales. Mr.de Benedetti says he intends to boost that proportion that thei? g in n ^r state s p-aHu^i the two-day ministerial session — 
to 5 percent of sales by the end of next year, while continuing to spend hi March, Dr. Subroto said: “The the question of Nigerian overpro- 
heavfly on research and development at new products and processes, feelinff is no we been tmm end duction and the choice of a new 


s acquired Compiled t? Our Staff Fnm Dupauhes Saudi Arabia hac begun to turn 
HELSINKI — OPEC ministers away some buyers, 
tedetti has are likely to freeze prices and out- , , .... 

Europ e an put at their present levels. Oil Min- . 0P . £ ^* output rose 1.6 million 
paafivc ista Dr. Subroto of Indonesia said barrdsaday m May to mi average 
Sundev_ Minicf ere at the OnmniT*. 16.8 million for the month, and W»S 


automation and other office produos, such as manual portable ryperw- annual meeting here this week. 


ritera, f urn iture and copiers. starting Monday. 

Although the company had heavy losses in Mexico last year, net Asked whether be anticipated 
ooruolidatd income rose slightly to 102.8 hOlioa Kre, representing about 3 any change in the OPEC accord 
percent of sales. Mr.de Benedetti says he intends to boost that proportion that itwTiii g in n frT ytatr s r**rhrA 
to 5 percent of sales by the end of next year, while continuing to spend hi March, Dr. Subroto said: The 
heavily on research and development of new products and processes, feeling is do — we keep prices and 


those that will be compatible with the new fifth-generation production where they are." The secretary-general far the organiz- 


camputm that are expected to be on the market in the late 1 980s. March accord set an OPEC beneb- 

“Dc Benedetti has done a sp ec t acular job since taking over, and dearly mark price of S29 a band. 
.Olivetti is perceived over here as a major power in its field in Europe,” ... * , _ 

said a senkn- New York-based executive of Lehman Brothers Knhn Loeb. Mes ^ wl S e - Petr ° 1 ff in . I ^f m ' 

He quickly added, however, echoing the views of others in the US. 

investment cammunhy, “He may have done wdl in Europe, but it is not rf^ iS SU ? rim OPK^ nations have 
exactly the same as doing well here, although he has certainly gotten off to w 


March accord set an OPEC bench- 


of 12M percent but were quoted an a when-issued 
ltt to 2 percentage points. 


a coupon 


an i mp re s sive start. , .. . 

Mr. de Bendetti has never hidden his fascination with and deep ***? L 
affection for the United States, winch he visits frequently, sometimes The oil industry newsletter said 
accompanied by his wife (who lives in Switzerland as protection against that OPEC crude-oil production 
possible terrorist attacks). “A European sohition without an Amoican has been wdl above 17 million bar- 
Hnk is no solution,” he said, “but for tins to succeed, you need to be rds a day so far in July, 
strong in Europe first. The production was insti- 

ffis forging of that link began about two years ago, when Olivetti mtex i March to stabilize prices, 
started buying substantial interests in 21 U-StiglrtedtaoJogyanqumies, with Saudi Arabia agreeing to serve 
mostly in data processing. The investments were increased by SR5 as the “swing" producer, raising or 
rnfflion last year and now total about $120 milBan. “We needed a window lowering output to keen the market 
in the US. which would not prove too expensive, while also giving ns gable. ^ 
access to marketing experience and research and development in Odds Many OPEC members are now 


j Critics observed that the coupon offered was not wildly oat of Sue with plant — that he described as “very, very ca 
/ prevailing yields, but that there were shnply no buyoxaf dollar paper at that tm agreement could be ecmffleted by 


present. 


one-sixteenth of a point bdow 


A senior CTT-Akald executive said that, during their negotiations, the 
oride Mitsui with seven-year money at two companies had hit npon other possible projects for future coopera- 
i Loudon interbank offered rate — the 1km in development of info rmat i on technology, indudin g t riccomiTiui n- 



base lending charge far the majority of syndicated bank loans. What ca t i o ns. 

could not be learned is why Kfitsd would insist on mariceting paper that OHvettfs moves on both sides of the Atlantic reflect a broad strategy 
risks leaving a bad taste with the market for such a sfim gam in its by Mr. de Benedetti to strengthen the company’s position in Western 
floating-rate cost of funds. Europe and to meet the growing* intense competition from International 

In the nMaerflor wfrw the mnnth Jnng calendar fGcfales timing, three Business Machines of the Unted States, West 00111811/5 Nixdorf, 
new issues were "«■*«»»» last week but none with any great success. Philips of the Ncthotoris, Sweden’s Ericsson and the large Japanese 


mark price of 529 a barm. In recent months Nigeria’s out- 

Mean while. Petroleum Xniefli- put has outstripped the 05 million 
gence Weekly reported in its Mon- bands a day assigned to it under 
day issue that OPEC nations have the London accord, raising the 
increased oil production aiwyv^f to prospect that other members could 
the cartel’s 17.5-miflion-band-a- P ress for a Nigerian price rise to 
day limit. dampen demand for its higb-quah- 

The oil industry newsletter said ^ CTUtic 
that OPEC crudc-oil production The Indonesian minister lokf re- 
has been wdl above 17 million bar- porters the choice of a new secre- 
rds a day so far in July. tary-general to take ova from 

The production ceiling was insti- Marc N»iana of Gabon could also 
luted last March to stabilize prices, cause Pylons, 
with Saudi Arabia agreeing to serve Iran has nominated the bead of 
as the “swing” producer, raising or its national ofl company. Mobam- 
lowering output to keq> the market mad Hassan Kheradmand, to 
stable. ova the post under a rotation sys- 


(Coothmed on Page IS, CoL 3) 


companies that arc rapidly expan&ig m the fiddL The work of the 


access to marketing expomnee aimrawncn and oeveiopmait m nans M^y 0 PEC members are now icm. But Iraq, at war with Iran for 
(hat interested us we are not m Shcon Valley here, said Mr. PtoL the nc5lring ^ ^ed production almost thieeyears, has pm Toward 

_«■ i w% <i«y i*»_i n tv? .1 _ a __ a _ ■ ■■ / n *> *■ . 


(Cootimied on Page 17, CoL 5) 


ceilings, the newsletter said, and rival candidate Ramzi Salman. 


Credit Markets Respond Well to Rise in U.S. Money Supply 


1 

let 


By Robert A Bennett _ 

„ ‘ set caiirerm the day. The 1094 pa- (J^. Consumer Rates 

New TerK Tone* Sendee cent bands duein 2012, which had For Wash Eodsd July 15. 

NEW YORK — US. credit mar- fallen 14 point to an offered price of — .. .. — . . . 

kets have rcqxmded wdl to flic 90 ft early in the afternoon, began f SavHoT 

most recent indication of, a rapidly rising before die Fed’s annotmco- <rMonth Sovh>a> Cwtmcatw- ?5i % 

rimm money supply. mart, and quickly -rose another K I” or* % 

M-l, the narrowest measure of point in late trading. By the dose, 1 

the money supply, rose $5.8 bflHaa the bellwether Treasury bond was 824 % 


reoo<q>ing most of the steep losses 
set earlier in the day. The 1096 per- 


U.S. Consumer Rates 

Far VMi Embd July 15. 


most recent mdicalion of, a rapidly 


M-l, the narrowest measure of 
the money supply, rose $5.8 bQHon 


m the weed ended My 6, according offered at 9M, down only * point 
- ' ■■ ■ ■ * on tiie day, to yield 1L41 percent. 


Hun If UfMati * rnumti 

DOIUI. IWW7 liu Ml AMAWWHa 


UA CREDIT MARKETS 


to the Federal Reserve Board. The the money supply amu 
increase was at the high end of the Six-month Treasury bi 
range expected by the fmawiai ample, were bad at 9-34 j 
markets. in the day, onchanged rrom eany 

The Fed also' reported Friday afternoon levels, 
that two broader measures of tire Traders said that the rebound in 
money supply rose only moderately -bond prices was largely to dmi cal , 
during June. andcmisedbythebuyin ' 

Despite non formation that the latorewhoreceotlywere 
Fed had tightened mcxietaxy po&cy era. 
a notch in May and that again m Prices rose after tin 


AiiKmg short-term securities, in- Hama Mortma 

tcrest rates woe Ktfle c hang e d , afta fhlb w g w » iam % 

the money Slpply arnmnnegmenlL 

Six-month Treasury bills, for ex- rale on federal funds — overnight 
ample, were bid at 9.34 percent late money that buds buy and sell 


were bad at 9-34 percent late money that banks buy and sell 
day, onchanged from early among themsdves — rose slightly , 
ton levels. to a range of 9tt percent to 9» 

lets said that the rebound in percent, from an average of about 
irioes was largely technical, 9W percent last week, jfyaions tak- 
iised by the buying of specn- cn by the cmiral bank usually are 
rim recentlywerc heavy sell- first reflected m the federal funds 
rate. 


The Fed’s range for annual 
growth in M-2 is 7-10 percent The 
June figure was S5 J triEkm bdow 
the upper Emit although its nn™»l 
rate of growth during the month 
was 13.4 percent higher than the 

nrwnwl fur gptg 

M-3, a still broada measure of 
the money smmly, rose $21.4 bfl- 
lion, to $2,498.9 bflhon. It consists 
of M-2 pbs large time deposits, 
longer-term borrowings from cor- 
porations and corporate balances 
m money-market mutual funds. 

The animal growth range for M- 
3 is 614 percent to 934 percent. Dur- 
ing Jane, it grew at an annual rate 
of 9.8 percent and ended the month 
S1J2 billion above the top of the 
target considered an insignificant 
deviation. 


The Federal Open Market Com- 
mittee, the monetary policy-mak- 
ing arm of the Federal Reserve, 
d eride d by a narrow margin at its 
meeting of late M!ay and again in a 
special telephone conference in 
Jane to tighten monetary policy 
slightly, the Fed said Friday. The 
slight ti ghtening moves have result- 
ed in higher interest rates since 
May, a trend that many analysts 
expect to continue. 

Beca u s e conditions in the econo- 
my and the pattern of money-sup- 
ply growth have not changed much 
since late May, many analysts have 
concluded that the committee 
probably derided to tighten mone- 
tary policy slightly by another 
notch at its meeting of July 12 and 
13. 


1887 


THE FRONTPAGE 

From 

The International Herald Tribune 


prints as investors appeared con- 
cemed that interest rates would 
rise. 


tne rea an- There also seemed to be a arow- 
ite a grow ing fa g sense in the market* that the 
uy continue to Federal Reserve had got a handle 
riky m small m ^ of M-I, the basic 


a notch in May and that again m Prices rose after the Fed an- Therealsoseemodtobeagrow- 
Jancy the credit imitate responded nonncement despite a growing fa. scnse - m marine that die 
wefl to Friday’s reports. The stock sense that die Fed may continue to Federal Reserve had mt & handle 
market, however, fell in antiripa- tighten monetary poficy in small m ^ growth of M-l, the basic 
tion of the Fed report The Dow steps and drive np interest rates, money supply, despite its $5JW»1- 
Jpnes mdnstrial average did 12.02 analysts said. lkm rise to $512 bflbon. Hre in- 

prints as invested appeared con- Charles Lie berman, a senior q ^ iymi^ iinBiMMiy lA Mriy iwL 
oemed that interest rates would eajnoarist at MofganStanley, said meat^sorial Security checks that 
n*. there was cwdcoce in the markets were tmdooat ova the long July 4 

In the aetfit markets, prices of Friday that the Fed had already ^asod. M-l niwwfai rtf' funds 
rteasmynolesaad bonds ended by tightened a~brt further. He said the that are readily available for spend- 
■ ing — currency m circnlatkai and 


CURRENCY RATES 

bUtfixiak owhanga itSk fpr July IS, , exdudkis bwik iarYKa charges 

• •■-«'- nJHL FJF. It X. OUr. . BA iff. DX 
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Fimfetet ism ux . na*» u#» no* «»• mu> dji* 

: lonOm cm umi — jam nua zmn *jbb tus ism uxut 

aatan uauo xnut sum wmi . . — szmt. 2MB mat m/u 

: NtwvorK — uui ums uai uun* um urn wan aura 

ffwta 7X113 mu xoa- — smx mt7* lias- wjr nn* 

'Zartefe 11277 32M2 SUM* 2Z2Bf B -.ai3M ' 71S8 B 4SS73* — 22X15** 
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dteck-Hke dqposits m banks and : 
savings institutions. S 

“M-l growth has stabShsed,” j 
Cengiz Jsrafil, vice presidot of ; 
Morgan Guaranty Trust, said. But ; 
because of rapid growth eadia in S 
the year, M-l remained about $16^ I 
hfllite above the top ri the ta rgeted j 
growth range of 4-8 petceoL ; 

Mir. Israfil said that M-I’s four ; 
week average growth rate had beat : 
312 percent on June I, bat that it • 
had dropped to 7.7 percent by the ; 
June 29 week, and to only 15 per- * 
CPT ii m the July 6 week. “I expect it • 
to stay below 3 percent," he said. | 
A broada measure of the money . 

surmly, M-2, rose by S18.I billion ; 


um . um; Main. ftasaN 22m ■ UBtr Tmnnn vms dmmg June, to S2j! 15^ bflKcffl. M7 

was s.uu ukinm ; mus non rntbin raws 2 iwrfndeft savings- account bal- 

um . piltNn* - 'niS smi twmI sju ances in banks ^^^htstitu- 

xus um saud rival um vtm nu.Ma un nous, balance held by individuals 

' r in money-nwricet nmtoal ftmds and 

»smuw:ixosirM»t. overnight borrowings by banks 

«» conxMrdvt woik {b> AMO*** mim tv b«r rand r> unt* •< ue to Uah at uu from corporations and from banks 

IMLi MwM; MA: nvteMM4a^- - • • overseas. 


Notice s' -s. 

A/S Eksportfinans [ IF ) 

(Forretningsbanlmnas Rnansierings- V JJL-J/ 

og Ekaportkred itiin stit utt ) ^ — s' 

Oslo, Kingdom of Norway 

as $100,000,000 

9%% as. Dollar Bearer Bonds of 1983/1990 

A/S Ekspendnans (FonMningabanksnss Hnanstannga- og EXsportKredaBnctinjti) 
(HWBornHMr*) Isauad on the terms ol an aonwowmoowd January 21.1983.9*0'*, 
U. S. DoJter Bfiomr Bonds of 1963/1B90 in ttn princnul am>w»J vl U. S. S 100 mdton 
(tfM*Sonila^.ThB final tnotaknont of ibe puictase price ol the Bonds. tMring 90^ at 
ttw principal amauttolttie Bonds, b due and payable on Auousf 1.1983 Nonce lo 

Hereby ghan tW: 

l. Tlw paymant of sold BnoMnstaknenl ts due and payable nol laer Sun on August t 
T983 m U S doVan In soma day funds; 

Z Tbe Bonower raaarvaa Ibe riflht la accept payment olfbo aaid final kurtafenenl In 
rasoactof any Bond atony dmaaitar August 1. 1983, subfecrlo paymonlofiniaroa 
on sucb Anal Insofment at tba ran of 12% par annum, calculated from land 
Inducing) August 1. 1S83 ID (but excluding) tba data of payment thereof, on Dm 
basis of tit* actual number of days eiapaad divided by 360 Any payments ol Dm 
said final tnnahnant accepted after the due data aholl be treated as having been 
made on the due data. 

1 ThaBotTowor may at any tiiMBfief August 15, 1EHU elect (wtttiad swing published 
notice) lo farted all or any ol tha partly paid Bonds and alt rights ariaing therefrom, 
to the axiaffl trial the said final Instalment In rasped ot such Bonds moemorwrth 
tmarasr as afotwakl hsa not bean duty paid, whereupon the Borrower shag be 
anfflfadtowajn Ow first Inatalmant on 9uch Bonds and shall ba discharged from 
any obligation to «pay such Sutabnent, at la pay interest thereoMor any period. 
Arrangements should be mode, through depositary banks. V necessary, wtm the 
Eurodear Operations Centra. 35. Avenue das Arcs. Brussels, or CEDEl 3.A., 67, 
bd Qranda-Oudiease Chariocte, Luxembourg, m order lo assure prompl payment of 
tfw said final instalment to the Borrower 

By:. A/S Eksportfinans 

(Forrafningsbankenes Rnansierings- 
og Eksportfcredfffinstitiitt) 

Dated: July 18, 1963 



1980 


Reproductions of 129 front pages, many with Herald Tribune 
exclusive articles: the Titanic, the Dreyfus trial, First World 
War coverage edited at the front. Read about people: Queen 
Victoria, Lindbergh, Jack the Ripper, the Windsors, Stalin — a 
century of news headliners and the events that surrounded 
them. 

Hardcover, 28 x 38 cm.. The Front Page is a distinctive person- 
al or business gift. 

— U.S.S32 or equivalent in any European currency — 
plus postage: m Europe, please add $2.50 per copy; 
outside Europe, please add 58 per copy. 

Send payment, with your name and address, to: International 
Herald Tribune, Special Projects Dept., 181 avenue Charles- 
de-Gaulle, 92521 Neuilly Cedex, France. 
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BUSINESS BRIEFS 


INTERNATIONAL HERALD TRIBUNE, MONDAY, JULY 18, 1983 


NEW EUROBOND ISSUES 




• 1 Ij. , * ■ 

f^^andi Companies Reportedly Need 
Loans for $2 Billion in Next 2 Years 


1 

Jtj 


£** . 

LONDON 
!^i ; Arabia will 


; at least S2 hfltion in long-term bans from Arab financul 
sources dining the next two years bemuse of shrinking oil revenues, 
% . aecordmg to ihe London-baaed magazine Arab Banting and Fmmn. 

; ' ‘ “ gSiJ • “There are now signs unlimited government support is no laager 

’ ! *r ■ available and the capital markets will nave to plsy a role is all aspects of 

'■ Mature devdopmeny* the magazine reported Friday in its Jafy jssoo. 

It said that, while there was no evidence tint “the slump in S«rwfi cal 
, . revenues in the first half of 1983 has significantly affected banks’ 
assessment of the projects’ crafitworthmess,” Saudi institutions were 

= Ty i-„ trying to raise most of the fmnde in the Arab, preferably Snmti, Knanniat 

^ markets instead cfgaiqg abroad. > - - 

. : TWA Reports $ 16.2-Million Deficit 

5 - ■ NEW YORK (NYT) — Trans World Airlines has reported a loss of 

•„ i\ $162 million for the second {Quarter, after making a profit of S25.6 m iitw 

S&*: isr the 1982 second quarter. 

, The dedfoe was much smaller than TtfA’s S92.7-nriDion loss for the 

^ >k first quarter this year. Hie airiine’s business is highly seasonal »mt tuu 
" ' : £\ J usually has better results in the second and third quarters, when its 
1 : international ffiviskm carries large loads of overseas v aearinw^ 

: 1.5; Revenues fell to S869J million from S87&2xmQicn a year eariur, the 
■* r ?* & company said Friday. Esther Jast week. Eastern Airlines reported a loss 
•••. - !£•» of S33.7 nriffioo for the quarter, about half the size of its fust-quarter loss. 

. . . ■£*?«; TWA’s parent company, Trans World Com, which has traded separately 

face the T 


first quarter, is expected to 


Europ. Coed & Steel Com. dm 160 1990 8 100 8 Nonceflable. 



Amount 

(millions) 


Maturity 


Coupon 

% 


Price 


Yield 
At Offer 


Term* 


U.S. Steel-Import Curbs 
A Surprise, Says Bonn 



1990 8 100 8 

1993 BY l 99)6 8-33 

1991 8 100 8 Neneofld^ 

1993 12% 99/4 ■ 1239 NenaUdbb. 

1988 12 100 12 NoncoBoUe. 

vs» •. .— • 

i«TOfal989. 


Nonceflable. 

NeneaBaUe. 


K*:Si 

WetSporkiWl. 

■ am lafijg ■ : 1 iJiMlSSi aBSad - £ • ■ i *' ~ ‘ • ~ • " -■ " - - " 


The Assaaaed Pros 

FRANKFURT — Ec o nomics 
Minister Otto Lamsdorff said in an 
interview released Sunday that the 
new UJS. tariffs and quotas on spe- 
rialty-sed imports were “disap- 
pointing” for West Germany. 

Mr. Lamsdorff told the Ham- 
burg-based weekly Der Spiegel that 
the move by President Ronald Rea- 
gan “was a particularly disappoint- 
ment in light of the recent Wil- 
liamsburg summit.” The 
restrictions came as a surprise in 
Bonn, be added. 


BIS Warning U,S. Banking Deregulation: Some Pros and Cons 

Causes Fear 


,*??*»: ofl the New York Stock E xc h ange since i 
report its second-quarter results this week. 

5>; * 
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Stock Sale Increases* Comsat Profits 

WASHINGTON (Combined Dispatches) — fVwn m ^iniraft/wut 
hte Corp. has reported that its profit for the second quarter 49 

percent on a 10-percent increase in revenues from last year; laigdy 


■ - * nihln. ha\ijM. ^because of the sale of stock that it had-hdd as an investment. 
uivjRi ( ,| * ^Cbmsat said Fr“*“ *(••* «« *« «ic i —he. 


that its earnings rose to S16.1 nriHiom for the 

(quarter that ended Jane 30, from $103 «»TKwn in the 1982 aaarter. 

ftft n ffi! a. »iAn a tv . w> < " 




Revenues dhnhed frera $993 unBion to S109.9 rnfflio n. Per-share < 

rose to 89 cents on about 18 mfliwin shares from 67 cents on 16 


(Cootboal from Page 13) 
debate the increase in coupons. 
The European Coal and Sied Com- 
nnnrity, for example, offered 160 
miDion DM of seven-year bonds at 
par beazxag a coupon of 8 percent, 
up from the 7% perc en t had 
been contenqilated a week earlier. 

The recent issue for Enrofima, as 
another example, offered at 99U 
and bearing a coupon of 7V4 per- 
cent, endedlast week at 9814. tor a 
yiddof 733percenL 

Also cm offer are 160 million 
DM for die IntetAmerkan Devel- 
opment Bank and Sumitomo Fi- 
nance, bat hankers aHmfttwi that 
there was just no demand for DM 


By Kenneth B. Noble 

New York Timet Service 

WASHINGTON — It was 50 

a pt llia^ f upptfd 

[ between cmmnerdal banks 
and other types of financial institu- 
tions to protect the banks from the 
kind of excessive risk-taking dial 

led to wholesale bank failures dur- 
ing the Depression. 

In recent years, however, a kind 
of de facto deregulation of banking 
has been under way as aggressive 
managers have tried to expand into 


pa^er at present 


wo issues denominated in Ca- 
nadian dollars were mnrkeieA last 
week, with the rationale that as 
short-term Canadian dollar finano- 


,. v - The company sold stock that it had held in Ungennann-Bass Iikx, for 
- ^‘^afur-tax income of abonl $43 mdSon, Comsat said. Otherwise the profit 

- 1 n increase would have been 4.6 percenL Comsat rqxnted tinning lo^cs 

■- ^fvfinomSatdfiteBnaness Systems, its venture with Aetna Life and Casualty ing costs are considenUy below 
■ ja'Co. and Int e rn at i onal Business Machines Corp., winch have amended the coupons offered, underwriters 
r>jhor partnership agreement to increase financing of SBS to $771 millio n would be witling to sit on the papa; 
‘J« 1 fpom $591 nwTBnn. Wnr fmw P M.rl. iIm, Aw A 


For Xerox C«n»Ha fins did not 
mutter imu<h | as the of the 

v ^ ^tvrr wuuxxuuiu ugug focflitat es plac ement But Bt- 

* ^‘^WASmNOTONfUPI) - The Teamsters union h* acknowledged SnSdS SSS&SJ^ 
zVi £■ that it is considernig new contract concessions with the US. trucking factor and its 12% 


t— 

■ isl 


Teamsters Discuss New Concessions 


i . 


willing 

Another <twl on which unda- 
writers were making no money was 


^industry were about to reach an agreement that would amend a contract 
1 in Match 1982. 

concessions would be the second set in two years for the 


Congress is now beginning to 
consider proposals for ovahanling 
hanking regulations, but there is 
disagreement over what is appro- 
priate. Treasury Secretary Donald 
T. Regan was to testify Monday on 
hrfiaif of an ad ministra tion bill 
that would speed lbe pace of bank 
deregulation. But Panl A. Volckcr, 
rfiamwwi of the Federal Reserve 
Board, wants a temporary freeze on 
nil cross-industry to 

give legislators more ttmn to estab- 
lish policy. The , 

meanwhile, has appointed a task 
force, headed by Vice President 
George Bush to review federal i reg- 
ulation of all fimnri»l institutions. 

What follows is a discussion of 
existing restrictions and of whether 
can safely be modified. 

Q. What are the main issues be- 
fore Congress? 

A. The basic issue is bow fast 


Steagall Act of 1933, which bars 
banks from underwriringcocptwic 
securities, and the Bank Holding 
Company Act of 1956, which Bunts 
companies that own banks to actiw- 
i ties judged by the Federal Reserve 
to be “dosdy related to banking." 

Q. Why did Congress impose 
these restrictions? 

A. The prohibitions grew out of 
concerns that the speculative ex- 
cesses of the largest banking bouses 
may have set the stage for the 1929 
stock-market crash wiawng 

failures of hundreds of banks. 
Some banks, in an effort to baO ooz 
ailing borrowers, became under- 
writers of corporate stock of dubi- 
ous value, thereby shifting the risk 
to their stockholders and deposi- 
tors. 

Q. What is the moratorium that 
is befog considered? 

A_ Mr. Volcker has asked Con- 
gress to enact legislation temporar- 
ily halting all acquisitions of banks 
and thrift institutions by nanbank 
compames.The proposal, however, 
has created conndeiiblc ^pprchco- 
sion on Wall Street and snap poli- 
cy divisions among government 
regulatory agencies. 

The Office of the Comptroller of 
the Currency, which regulates fed- 
erally chartered, or national, banks, 
has already, by administrative fiat, 
frozen action on new applications 
by oonbanks to create new national 
banks. But the Federal Home Loan 
Bank Board, wbich supervises sav- 


of deregulation by Congress, are 
taking their own initiatives. Sooth 
Dakota, for example, recently au- 
thorized banks char tered under its 
laws to engage in the insurance 
b usiness 

Q. What is the udmimcfra rio n 
proposal? 

A. The administration’s bill 
would free banks to offer a fnB 
array of financial services. It is ask- 
ing Congress to let all banks under- 
write municipal revenue bonds, 
anti in rca] rstutft insur- 
ance brokerage. However, the 
hanfa would have to create sepa- 
rate subsidiary co rp or ations to en- 
gage in these mtes of business. The 
biB would stiU prohibit banks from 
underwriting corporate securities. 

Q. Why isn’t the administration 
proposing that banks be allowed to 
underwrite corporate securities? 

A. Mr. Regan has indicated that, 
in principle, he supports letting 
banks move into tms area. But at 
this point, be says, it is not politi- 
cally practical. For one thing, there 
is strong opposition from under- 
writers who fear additional compe- 
tition. 

Q. Aren't some bankers already 
selling securities as discount bro- 
kers? 

A. Yes. The Fed has 


vice and make no markets. BankA- 
mcxka Corp., for example, the larg- 
est U.S. banking organization, 
recently acquired Charles Schwab 
A Co, the largest discount securi- 
ties broker. Other banks hate made 

similar moves by a ffiliating with an 
existing discount brokerage firm. 

Q. Why not let banks underwrite 
corporate securities? 

A. Some analysis argue that 
banks are not suitable as corporate 
underwriters because their main 
experience is in judging the cre- 
ditworthiness of borrowers. They 
are not knowledgeable, critics say, 
in the intricate business of timing 
and pricing deals, which securities 
firms and in ve stm ent houses rou- 
tinely do for their corporate clients. 

Q- What is the mission of Mr. 
Bush's task force? 

A. Many analysts doubt rh*t the 
existing pastiche of seven different 
federal financial regulatory agen- 
cies can adequately monitor the 
evolving banking system. The task 
force is examining ways to elimi- 
nate the frequent jurisdictional dis- 
putes, and is exposed to issue its 
report in early faff 


Der Spiegel said the U-S. tariffs 
and quotas would mean an average 
20- percent tariff increase on West 
German high-grade-steel sales to 
the United States. 

“1 bad not expected such a move 
would be taken so soon after Wil- 
liamsburg, and for such false rea- 
sons,” Mr. Lamsdorff said. 

Earlier this month, Mr. Reagan 

announced a combination of tariffs 
and quotas designed to revive do- 
mestic sled companies. Under the 
four-year program, tariffs wiQ be 
placed on products that makeup 55 
percent of the U3. specialty- sico! 
market. 

Mr. LantsdoriT termed the mow 
protectionist and said a possible 
trade war between the United 
Stales and (be European Commu- 
nity — at which the restrictions are 
primarily aimed — coaid be better 
avoided by bilateral agreements 
limiting European steel exports to 
the United States. 

At the Williamsburg smrnnit of 
industrialized nations, leaden in- 
cluding Mr. Reagan and Chancel- 
lor Helmut Kohl agreed to combat 
protectionist trends fa d e d by do- 
mestic unemployment problems. 


sociffi bCnErale 

tlJS*12S4XXU)00 Floating Rate 
Notes doe 1991 with w n»uU 
to pundune US f 12S,000,000.- 
11 14 Tb Bonds doe 1989 

mx Hands. July 12, 1963 to 
IE 19M the notes «i0 cam 
infant rate of 1Q.TS 1 * per mn u m 

imam dur January 12. 1961 

coupon number 2 will be 
$54,91 and has been computed on 
actual nmnbei of dsn dspsed 
l&li divided In 360. 
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banks baying discount broken on 
the ground mat they are not fan- 
service broken; they buy and sell 
stocks at discount, but give no ad- 


>-.« a p emoc rafic Union, cfouged that the talks meant “a fidd ya fo to sectoF. Offered ai 

.q, 'JL. fi*" ^ employers to m an ipnlaie foe oontract” 99 % and bearim 


change should be allowed to tale fogs associations, and the Federal Workers in Guyana 
place, and m what form. Should Deposit Insurance Corp. have ar- ^ 

lu. * .mmhTm* _ " J . . F . 17 1 If! E C. -I 
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and bearing a coupon of 11 

Reynolds Metal Has $69-MiBion Loss quoted at a discount til IK points. 

RICHMOND, Virginia (Renters) — Reynolds Metals Ca has rroorted __ imen^u BenMTrO^e 
a $69.1 -million loss in the second quarter after profits of $25JSm^on in «r i > . . 

the 1982 quarter. Netherlands Announces 

The company said Friday tint it had charged $52.7 milKan to its /u. - , g 

' quarter to cover die cost of dosing loss-making pfatnu*- Without W ap&UlUlg 


; VtA's the sgconA^piartw l^«g ora* q gnifif nfly L-«c fli«n tli^ 

j. •*.. - - Saf $52.4 miTHoo that Reynolds had reported for the first quarter. 


Electricity Rise Worries Grammas 


81ff 


the laigest employer on 
because of its concern 
,’s proposed efoctri&rate 


Tke Aaoeiattd Press 

THE HAGUE — Prime Minis- 
ter Rood Lubbers has announced 
accelerated 1984 budget cuts of 
I13biBiongn3dere(S436 tnDDtkm) 
to help trim the Netherlands’ re- 
cord pubHo-spending deficit. 

The cots, to be submitted for 
parfiamemaiy approval in Septan- 


(>j)t 


NEW YORK (NYT) — Grumman Carp, 

Long Island, has postponed sane eroansoi 
about the effect of Long Island Lighting 

increases of 50 percent 

Gr umman h as said it might transfer acme enqriqyces to other |tiants if ber j would J reduce byTeqnal 
.... -j-tfs*® sUie “Ppro™* 1 a substantial portiem of the utility’s request, windi amounts the government payroll 
would pay for an atowst-oompleted nndear-power pbmt and social security fandfog, 

— Rescheduling Work Curbs Market 

lrai . Q 
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By Cad Gcwirtz 


International HenUTrQm* 

‘ .’j _ PARIS — With bankers trying 
; ’ | desperately to canqjlete the rcsehe- 
; > 'dnlfogs of 1982-83 debt arrearages 
- . ; ; before work begins later to year 
s' '■ ‘on renegotiating the debt doe in 
I y, *1984, there is httle in the way of 
: ^' ? new business oomfog to rite sy mfi- 
^cated-loan 

l Greece conqileted the first leg of 
- / the $200-rmBirai loan fa: OTE, the 
« - Estate tekconmnmKations agency, 
' /Ify boaxowfog 10 hilfiao yen (S62Ji 
r. : -! million) from a syndicate of ISJap- 
' -anese banks and insurance compa- 
' tries. The ei^bt-year loan carries a 
‘ .■ [Soaring rate of interest set at 0.1 


point above the prime 
rate of Japanese banks, 
cmrentiy 8.4 pexcenL 
Terms on the companion $160- 
mBtion financing, ca^ccted to be a 

SYNDICATED LOANS 

split K-H point over Libor, or ft 
point over the prime rate, win be 
announced Monday. 

Irish Ttetoconnnanications, also 
state-owned, is in the market for 
$75 rnfUton to finance a new tde- 
pbonc network. It is payfog an 
evenly ntiit ft-ft point over the 
London mtabank offered rate for 
hs eight-year loan, phis a commit- 
ment fee of ft percent 


EDP, Portugal's electricity agen- 
cy, is noting $50 nrilKon for seven 
years. Interest will he set at one 
point over Libor. Front-end fees 
total ft percent 

jfo Eakem Europe, Hungary has 
mandated Arab Banking Corp. to 
pot together a S200-nrillion, aght- 
yearloan. 

Elsewhere, the Australian Wheat 
Board is raising the equivalent of 
3100 million. Half of this is in the 
form of a sterling acceptance, run- 
ning for a minimum of two years, 
with lenders paid an annual ft per- 
cent acceptance oonrniisson. The 
renaming $50 million will be in the 
form of two-year Euronotes rolled 
over evety three months. 


there be a complete moratorium? 
Should uolegislated change be al- 
lowed to continue unfettered? Or 
should change be pushed even fast- 
er, as the administration is seeking. 

Q. Why have the barriers started 
to crumble? 

A. The dun gj es fo the financial 
system have beoi brewing for more 
than 20 yean. They have acceler- 
ated of late because of the broader 
trend (froi mi ^ mmaa Awgnlarifw 

that began fo Washington fo the 
1970s. Although much of that de- 
regulation has been fo other areas, 
some has also occurred fo the fi- 
nancial sector, notably in the grad- 
ual removal of all interest-rate ceil- 
Iaj|s, authorized by Congress fo 

Equally important, nonbank fi- 
nancial institutions like Sbcarson- 
American Express, Prndential- 
Bache and Sears, Roebuck, that arc 
not subject to the same federal reg- 
ulation as banks have made suc- 
cessful forays into new financial 
businesses. All of them, for exam- 
ple, offer their customers financial- 
management acoounts, which com- 
bine banking and brokerage 
services. 

Q. What prevents banks from 
also branching into new areas? 

A. Basically two laws. The CBass- 


gned against a congressional mora- End Mining Strike 
torium. ° 

Q. Why do the Fed, the other 
federal hawking regulators and the 
administration differ on the mora- 
torium issue? 

A. The Fed has tended to take a 
more conservative approach to let- 
ting banks drveraify. It contend s 


Renter* 

GEORGETOWN, Guyana — 
Workers fo Guyana's baxurite in- 
dustry have agreed to end a six- 
week strike after management 
pledged to restore a five-day work- 
u»g week. 


that banks are “spedaF — that 
bankers work with other people's 
money, so that they must be more 
heavily regulated to insure the pru- 
dent use of depositors’ funds. 

Mr. Regan, on the other hand, 
contends that a moratorium would 
only postpone the inevitable dis- 
mantling of the remaining statu- 
tory and regulatory restraints, and 
he welcomes a faster pace of dereg- 
ulation. He has noted that many 
states, unhappy with the slow pace 


Kingdom of Sweden 

U.S. $150,000300 Flouting Bate 
Note* Due January 1995 
For the six months 14th July 
1983 to 16th January 1984 the Notes 
wiD carry an interest rate of 10W^7. 
per annum with a Coupon Amount 
ofU33133«.42. 

Bankers Trust Company, 
London 
Fiscal Agent 


U.S. $175,000,000 
National Westminster 
Finance B.V. 

(Incorporated in The Netherlands with limited liability) 

Guaranteed Floating Rate Capital 
Notes 1991 




In accordance with the provisions of the Notes, 
notice is hereby given that for the six months 
interest period from 18 July, 1983 to 18 January, 
1984 the Notes will carry an interest Rate of 
10 ,3 /t6% per annum. The interest payable on the 
relevant Interest payment date, 18 January, 
1984 against Coupon No. 5 will be U.S. $276.32. 

By The Chase Manhattan Bank, N.A., London 
Agent Bank 
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Strict Management has paid off 
the Consolidated Net Result went up to BF 2,600,000,000 
and the Net Dividend to BF 200 


. • * ■* 

1 r •*“ 
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Ail these securities having been sold, this announcement appears as a matter of record only. 


Den norske Creditbank 

(Incorporated in the Kingdora ol Norway with bmited liability) 
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U.S. $50,000,000 

111 per cent. Capital Notes due 1993 


S.G. Warburg & Co. Ltd. 

Algemene Bank Nederland N.V. 

Christiania Bank og Kreditkasse - CIBC Limited 

Credit Lyonnais Den norske Creditbank (Luxembourg) SiA. 


Goldman Sachs International Corp. 

Bank of Tokyo International Limited Bergen Bank A/S 

Citicorp Capital Markets Group 
Deutsche Bank Aktiengesellschaft 



Genossenschaftliche Zentzalbank AG -Vienna 
C. F. Hutton & Company (LondcoO Limited 
Kuwait fiweainem Company {S-RX> . . 

Merrill Lyndi lntemational & Co. . Morgan Stanley International 

Nordic Bank PLC 


Hambros Bank Limited 
Kredietbank International Group 
Manufecturers Hanover Limited 
Nomura InremationaJ Limited 


Reduction in expenses 

Despite the continuing economic crisis, 
the Sotvay Group has managed to achieve 
a drama DC improvement in its results by 
concentrating its efforts on both the 
reduction ot its purchases of all kinds and 
the increase of its market share in the 
various product areas As a consequence, 
whilst turnover continued to increase, the 
growth of variable costs was considerably 
slowed down and this has been the 
determining (actor in the improvement of 
the Group's results This slow-down in 
cost increases was achieved tor the main 
part in the fields of energy and petrochemi- 
cal raw matenals Sotvay also made efforts 
to slow down the increase in its personnel 
costs, which it managed to reduce by 
1.000 million Irancs compared with the 
previous year. 

Encouraging results 

Despite the persistently depressed econo- 
mic climate, the consolidated turnover 
amounted to 178.000 minion, the cash 
flow nearly 1 3,000 mMion and the net result 
2,590 million. 

Technology improvements and 
development of the Group’s position 
in the traditional chemical Industries 

Sdvay's various laboratories and industrial 
plants have brought its production 

processes to new levels of efficiency, so 
enabling Ihe group fo better withstand 
competition The group has a significant 
position in aS (he markets in which it 
s present, and this with more 
and more high 


added-vaiue products Furthermore, a was 
the Group's petrochemical aciiviry which 
was mainly responsible for ihe recovery, 
even allhough this activity was earned out 
in areas being m deep recession This 
welcome devetopmeni was only possible 
to the extent rhat the traditional chemical 
sectors remained sure and solid, lorming 
the basis of Ihe Group's results These 
sectors remain open lo lurther improve- 
ments and will conmbute lo the assurance 
ot Solvay's future 

Penetration in the field of speciality 
chemicals, pharmaceuticals and 
veterinary products 

Apart from this, the policy ot diversification 
which the Group has now been pursuing 
for several years has reduced its vulne- 
rability to economic swings in ihe main 
traditional industries Its progression in the 
fields of pharmaceuticalsand cosmetics is 
continuing The Group & also making 
every effort to maintain its technological 
lead in the animal health sector and is 
extending its scope ot operations to a 


world- wide level It is ihus entering with 
determination the field oi tile sciences 
To make progress in these advanced 
lechnologies requires large amounts oi 
money and involves risks However, this is 
also an opportunity for an international 
group whrch is more than a century old 
to make use ol its assets in terms of its 
knowledge and know how its means are 
adequate lor ihe problems encountered 

Increased dividend 

The return on Solvay shares for 1982 is 50 
francs higher than that ot 1987 it amounts 
lo BF:s 200 per fully paid-up snare 

Key Figures 


in million ot Botoion francs 

1982 

1981 

Turnovor 

trrrsj 

1 57.420 

fiesearen coslc 

5 988 

53C6 

FVrconr.ei costs 

47129 

42417 

Carntai e^cendiiure 

7C25 

9.194 

Group scor.sc’d-itednef rKu3 2 593 

-7S2 

Soivar&Cie's net /esuii 

e^oo 

1.195 

Person'v?iempicfl,ediTiuni!M45 369 

48 237 
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120 30 
400 Uto 
297 1BU 


7 

uv 

4% 

39to 

22k 

181i 


7 

lovy— to 
5-U 
ISto— I 
30 + to 

S iy + Hi 
v»— to 


33 

230 

254 

313 

92 

12 


M 
2Ui 
24 
12V} 

17 
9to 
4314 
24to 
6*9 
33 Vf 

3141 2 1S*16!9-l63l3-lo+to 
417 Sto 4*y 4H— to 

1332 7V. 7 7V» 

12 3) 30 31 t-lKi 

1344 19to ISVa 18144- to 
445 ISA 15V4 15to— to 
JI M tit 440+ IS 

2227 2 13-10 246 2to 

379 11*. ilto llto- Vi 

Hvi «=k »fl 2 

3914 30to— to JCCNBCFjaa 
18 lBto— to 
28V; 28vy— to 
4 to- to 
30to 30 to — ; 

44 *4to 
Sto 6 + to 

23 23 - 50 

38to 38to 
21*. 21 to— to 
13 13 

ito m+ 

22to 23 — to 
7to 7to 

TV. 7to- * 

28to 28V4 
7 Vi 7V4 

24W Z44S 
9to 9to- ?h 
22 22 
8to Bto- to 
4to 4Vj 

»to jo +;to 

15V» it + to 
22to 23to+lto 
21 21 
>*■ Bto- 
8to SH 
12V} 1240+ 

9 9 

28to 28to— »C 
1140 1140-1 
4V> 440 

20 20 - to 


725 15-166 15-106 15-16 
1034 6*0 6V0 6to 

636 4V4 4 4 to 

>72 1214 Hto 11 to— Ito 
157 60 49 60 +11 

124 Ufa UVa 1310 
6to 510 
Sto «to 
19to ISIS 
6 SVi 
23V-. 33V. 

6 51} 

1JV0 1310 
7 410 4W 

x* 22 22 

350 Uto llto 
337 STk SVj 
196$ BIO i *16 
*131251 to 4746 
5 5to 5 
So 

TV} 

S»to 
7w 
37to 

& 

840 

24V0 


510 
35 7to 
383 Mto 
509 7% 

1333 39to 
200 24* 

752 i5to 
1106 IS 
439 25to 


SVi— Ito 
510+ 40 
WO 

540+ to 
23to 
6 

1310 

4 Vs 

590+ « 
810+9-16 
4916-2 

5V. + 10 
5Vs 

7W— to 
59to— 3 
7V0— 40 
38 -1V0 
2to~ to 
1510 

9+40 
24V}— 4h 


Sales In 

100s Hlfltl LOW Lost on» 


462 1 3-162 1-16 21-16— to 


TBS 

12V 

56 


31 
I8'A 
291} 
44* 
34 Vs 
44 Vs 
6 

21 VO 

T 

13 
ivy 
23to 
8 

TV. 
28to 
22 7to 
14 2*to 
768 10V. 
94 22 
62 9VO 

1 410 
1706 32 
*34 16 
7«9 25 

45 21 
8*. 

2 040 

10 1240 
78 9 

2*9 29 
196 1240 
391 444 

74 2 Oto 


5 125 125 


53 7 

1801 3to 
314 3 7-16 
MB IS 
239 22VO 
203 B4i 
1059 8to 
1510 14H 
9 144a 


125 
7 

3 —Ms 
3 —3-16 
14Vi— to 
IV — 3to 
Bto + 1 
Bto- to 
llto— ito 
14*. + to 


12to+ to 

gr* 

25 -3to 

3S 

5to+ to 

41 to 

1340+ - 

24 to + to 


SS®" 

Astr.it s 

AstrSv wt 

Atkin T I 
AtlGsLt2 
AiititAm M 
AttSeAlr 
Auto Trot 
Airtocl" .160 
Autamtq 
AatmfK 
AvntGra 
Avatar 
AvlatCf) 
AztcMi 30 

tlSslJO 

BG5 

BfWCM.lOB 

BPtS 

BPComm 

Bacardi XMa 
BalrdCpt 
Baker F *48 
BatdwLv 80 
BncOptSJO 
BncPonc I JO 
BancoPlJOo 
Banco 10 30 
Ben Haw 1.18 
BncpPa is 
BncTic cvl-46 
Bang HE 136 
BkDclwX72 
BkLeus 
BkMan83 
BkNEng 2AO 
BkSccur -25o 
BkSouoAO 
Bnkest 1A0 
BkrsNte 
BkTrSClAO 
Bkslowa IJ2 
Barilo s.48 
BarbrCr 
Barden i 


7 
3 
3 

MV* 

1BW 
TV. 

Ito 
13to 

__ 14V} , . 

2376 1*»IM4li-!*-« 
817 3to 2to 2to— to 

55 540 540 54. 

2855 Bto 740 8 — to 

40 12V} llto 

106 3JU »+ 

143 27*. 27V} 

756 289. 2444 

17 30 30 

202 6 5 

838 42 41 

15M 134a 17*i 

S07 25 2344 _ . 

7 3744 36V> 3744+ IVl 

65 15 14 14 — V} 

1689 26 23V* 23 to — 2W 

1000 IS- 15 174i+2to 

73 34 23 23 to— to 

204 llto llto llto— V} 

77 610 6«h ito 

177 440 4to 440+ to 

223 23V: 23to 23V} + to 
904 Tito 20V5 20to— to 
129 121 to 11646 1164*— 24i 
12 4 4 4 

627 31*0 30to 3040— *■ 
1064 I7to 14 1 Sto— IW 

3455 22to I9to 
53 15to M 

103 7 ito 

953 25Va 21 
195 28to 27to 
62 540 Sto 

25 ISto IS 
31 4** Sto 

595 IBto 17to 
149 104a lOto 
90 9to 8 

400 5to Sto 

,95 ^ 


CBT1A4 
CLAitpt^Sk 
CM 7 
CMTpt 
CNLFIn JO* 
CPI* 

CSP 

CVBFnAlO 
Cob, TV 
CACI 5 

WLum 

caukvSASo 

canvtSv4J0 

Colmar 

ColnyvJG 

Calumt 

CamOr 

ComRov 

Canon JOr 

CanrodH 

Co p5wst.J2fi 

CanAir 

CopBCp 1-08 

CbrsCps 

CoreEn 

CartitPh 

Cartsbo , 

CaroCai J2 

Cascade -40 

Casatstl-20 

vlCastE 

Ca+angh 

Cavco 

CedarPt IA4b 
CellnaFn 
CentrBc 1-80 
Cenl cor 
Can BCP 1.95 
CnBchSoIJO 
ConflkSV-406 
CnFIdBk 1-36 
CnJerek 1.10 

CnRsvU M 

CnWlsBnEllb 

CntvPao 

CerhrAs.,0 

Cartron 

Oungprl.iO 

Choanal 


268 5 

103 Mto 
270 28V} 
a i4ot> 
17 33K 
32 29 

3 IS 
304 32to 

6 26 to 
87 Sto 
0 5to 
34a 

331 34 
565 IBto 
12 11 
HM6 TV. 
1298 18 
10638234k 
61 1740 
5 21 
27 49 
1139 1446 
425 16 

4 > 

38 11V. 
BS 6 

236 30to 
47 440 

A J SS 

26 24to 
44t> 41 
569 21 
134 II 
64 Sto 

S 9V. 
35 

144 10 
3407 140 


4to 

35 

27Va 

U 

33 

28 

IS 

11 

2*to 

5U> 

Sto 

3V. 


ito- to 
35 — 4a 
274b— 4a 
I4to+ to 
33 -to 
2846+ 44 
15 

S to+lto 
to+ 16 
sto 

516 

346 

j?y» 32to— m 
1 54a 16 —24a 
11 
716 

14 

23V* + to 
164b — to 
21 
49 

154*+ V. 
Mft— Ito 

> 

1116+ to 

6 

30 -Ito 
410 
1544 + 

3 — 40 
24to 


11 

7U 

14 

22 

1644 

21 


I5to 

14V} 

« 

11 

A 

2990 

440 

T 

24to 


32to JMto+ to 


31 + to 

11+16 
a ~ to 
9to+ 16 
35 

9 —1 


138 

633 

1U 

IS 

7 

ilB 


Rlv M 
1.W 

l* AO 

Chottm -48 

Cheer Dv.lDr 

Chat Ini 

OiLaniO 

ChmTrs 

ChmLea 

ChervEI.I2e 

Che&lltl2 

ChlldW 

diHtendlb 

Chanter 

ChrDws 

CtonFln2 

Ctrclncl-44 

ara» 

am co -7tv» 


204a 
1041 
8 

914 
35 
816 

1 1 5-16-13-16 

204229-1623-162 9-16+11 
ISO 1246 llto llto— 116 
187 39to ®to 39to 
11 7*1 744 744 

367 2544 25 25 — 44 

309 1744 17to 17V J — to 
142 2916 2916 2916 
22S Wto 23to 2216— a 
121 304a 20ta 20to+ to 
80 3040 30to 30to — to 
19 184b 19 + 16 

m n n 

llto 1316 13to 
3H 3V: 340+ Vs 

16 l5Vt 16 + to 
llto llto llto 
. 73V. ZJVa 72*.+ to 
497 3 7-16 316 3 7-16+ VO 

262 MO 790 8 — VO 

522 34635-18 3to— to 

133 3V4 316 

158 4416 4244 
40 3544 35 

91 1844 18V: 

125 24 23 

*164 Bto 7to 

1*0 1*0 
49to 4816 
20to 19 

» 17 
« 2116 
23 Vi 2216 
_ 1290 124b 
152 2116 21V0 
202 17to lito 
KM U MW 
180 6244 6216 
97 11 13 

2456 26 3444 

20 616 ito 


897 

368 

140 

22 

52 

48 

18 



Barr Is 

Barton 

BasTnAs.15 

BmtcAin 

BosESc 

BsRtntt 

BasslFi« 

Bostwik 820 

BstnpfJt . 

BaylsMkAO 

BaylVSAB 

BmwRt 

BearCrk J6 

BeckAm 

BdwCof 

Baactwn.lSo 

BaeiinoAO 

Beg lev AB 

Belknap 80 

BelINt 3 

Beliwi 

BeUPtr 

Blmra h 

BeloAH J2 

Banhan 

Bentmun 

Berkley 32b 

Berkllna-SQ 

BerksHat 

BavHISL 

BlbbCaJaa 

BlpB 

BloBIte 

Binings 

Bingo Kg 

BkiResp 

BloRw wl 

Blagen 

Btotog 

BJosre * 

BlaTcC 

Bird, pH AS 

Btrrchr 

Blshaas 


290 18V. IBto 
168 2240 2N4 
302 1914 Ifto 
499 2346 22*0 
$1 12'6 1216 
221 to *4 
TOO 23« 2244 . 

2894 28*4 2244 23V}— 416 
313 1516 1414 1514+ to 
2Bto 2Bto+ 16 
1116 

4146 

as*. 

,5 
240 
JO 

f 

§44 

P 

39 14 

78 9-1 8 9-18 9-18 
35 33 5 -Bto + to 

211 S3to 51 S3V.+2W 

379 8*1 744 896+1 
40 19 IBto 19 + to 
6 25Va 2510 2Sto 
49 9 8*0 8*0— 4k 

157 37*. 3616 JTM+lto 

3L ** T- ^+ to 

1646 17to+ 44 
25 27to — 5 
Sto 5*4— to 
610 710—90 

710 7to — 16 

1410 14W 
14to MVS— I 
3 3 -Mi 




marts 
CrodTer J4 
CrwMCb AO 
CrstBut 
Cronus 
CrwnAm.l2e 
CrumoE .40 
CulInFr fi* 
CuIHjm 1 
CU91EW.12 

Cut CO 3 

Cvcare 
DBAs 
□CNYsJOf 
DCTrad 
DMI 
DOC 
D5T 

DalEliNe 
DalsvSv 
DmnBhj 

Danner s JO 

Darios .13 

□OtATCh 

DotsPck 

Daimar 

Datscp 

DauPh slA4 

DavJrrr 

DavdNing 

DavIbWt .19 

DdVlM-75 

DBeer JSe 

ortjShp 

DeClsSvs 

Decom 

□elEfec.15 

Doha Dt 

DrimDrl JMe 

DcilNGs 1 

Deitak 

DltoOn 

Dcnalcr 

Denl*Ma2 

Denndi .'Be 

Dec Guar 2 

Dspntrst 

DotSv 

DciecEi 

DctrexC 2 

DelConT JO 

DevonS 

Dswevs 

DlaaPd 

OlagRtsl 

OaCr/j 120 

Dlbrel 1JM 

DIckenA 

DICksnB 

Dickey .12 

OAUoa 

DhatCom 

DloPrd 

DI&Swwl 

DlratrBel-46 

Dtont-* 

DtecOII 

Dtstrtbl 

otetLog 

DlxaCnj 

DolrGnsJ2 

DomBshl 

DanmMtg 

Donovan I 

DrctiHug J8 

DglLamAO 

DovtOBJB 

Drontr vD7l 

DrnBk 1.190 

□reshr 

DressSr 

DrewNt 

DrerGr s 

DriefCn 2-15e 

DuckAI.40 

DtmkDsJB 
Durlth 
Durham 114 
Durtrar. 56 
DwFIIaM 
DvnRs Jt7b 

Dvnaacnl 

Dyirlcti 

EBMar 

ElLUisl 

EIP sjS3 

EMCins^Sb 

EMF 

EMPI 

EaslCU 

EaplCnt 

Eastmet 

Ecuavr -«ab 

EatnatA2J0 

KatnVns JO 

Econo 

EdSaull 136b 
EduCmpASe 
EtCJUr 
EIco 1 
E War Be 22 
Eldons- 14 
EWorBt 
EiCaths 
EieNuei 

IJ» S 

Eleespcstto 

E1HWW2J2 

ElllsBkoJOa 

Ellmans 

ElrtKtEs 

Elm Pis 


515 

150 

271 

317 

406 

)J1 

234 


23*4 

lito 

1944 

Jto 

lOto 

84* 

1090 


23to 

14 

I9to 

3to 

9*0 

7to 

lOto 

2Tm 

37 


U 

19% 

17 

40 

3 

llto 

sow 

44 

ito 

71 

15% 

12to 


23 V* — to 
14 - to 
19% 

314— 16 
10 —to 
7-/3— 1 
10V- to 
2346—3 
J7to— ito 
8 

14 -1 
20W+ to 
18 

80to-l 
3 -% 
12 —1 
21 —to 
44 -5 
i*r— to 
23to-1to 
16 -1 
12 to— to 


Over-the-Counter 


Sales In Nat 

not won low tost enw 


Sates In Net 

UQs High Low uaa Cltow 


923 2Sto 
407 3H6 
9 8 

70 15 
600 21 
190 IB 
x£3 ilto 
430 3% 

353 13 
J7 22Vi 
474 49 

4*4 

1841 24to 
nil 1716 
30 13 

S22 144 IIS 117 -23 
328 I7to 18 18 — 7to 

117 9 7 7to— Ito 

253 11 746 11 +316 

97 29to 27to 38 —116 

90 31 2SVj 

363 3to 3% 

751 2 15-16 2*0 
M« W 71} ... 

453 JTto 3TV, 37to 

41 46 9 11-16 9 11 -32 9 9-16+ to 
813 2m 3430 2516 
30 3to 316 
Bto 
ito 
200 
5*4 
Sto 
9to 
I0K 

1744 

8& 

49 


31 +2to 
J4*_ to 
2 * 0 — <6 
Tto 


16* 

18 

H70 

26*1 

41 


844 

4H 

3 

6 

Bto 


77 10 
97 (OH 
1350 1516 
2*1 34*4 
297 ISto 
52 34to 
5B7 9 

155 11 
519 18 
18 49 


3to— to 

Bto 

4(6 

3 + Ik 
5*0+ *0 
8to 

9*0-40 

Iff* 

1490— to 

3446 + 46 
1BV0+ to 
34to 

8l(i 

KW0+ to 
16 -2 


I Tto — to 
4*0+ to 
13 

43to+4to 


g*+to 


6Bto— 3 
T*to+ to 
ZSto— to 


x8» 24*6 
418 17to 
48 3Zto 
156 5*0 

815 8 

511 8 

m mvj 
MOB )5to 
672 3 5-16 


13583 Ito 1 I9-3J 1 U-14+V32 


468 

511 

2 

62 

273 

5 

133 

47 

177 


54W 

44 

5V* 

lito 

17*0 

14to 

3146 

M 

T5V0 


BkSiDr 1 


= rib 

BlueChp -121 


£2U 
41to 
5 

1544 
1710 
1416 
27*4 
19to 
. 1516 
375 5 3-1* 5 

8 llto llto 
r 8 Zlto 2Ito 

82 16*6 16Ui 

206 22 21 
44 1244 12V. 
244 5Vb 410 
,95 tV, 6to 
424 46 4244 

3*4 4 MO 

TOO lito tj« 
1,9 1344 13to 
141 1510 14V4 
1 918 90S 

218 25to 24Va 
2*7 2310 
568 2S% 

130 9 
,479 9 
313 7 

17*0 15V} 

282 11*0 
1828 161} 

1313 Sto 

300 141} 

1555 TV} 

65 22 

215 710 

x624 13 
716 ISto 
444 34W 
13 70 Vj 


5Sto— to 
41 to— 2 
5 —to 


,6to+to 


1746— 
Mto+ to 
3046+3 
19*4 

,516— to 


5W+1-16 


22to 

2210 

746 

744 

5to 

13*0 

990 

■544 

4to 


20*b 

7to 

10*4 

17*4 

301} 

68to 


Ito 

BE-* 

21to+ to 
,2'0— to 
5 + to 
4» 

44V0+H6 
5to— to 
T3to— Ito 
13*4 

1446— to 
910 +5 
25*4+lto 
22V}— to 
2290-3 
7to— 1*4 
9 + to 
6to+l 
14 —Ito 
lOto— Ito 
15*4— 44 
4 to— *0 
14to+ 10 
9to+ito 
2046— Ito 
790+ to 
12*6 

,814 — to 

3000— 4, 
70 +lto 



x3 10*4 10*4 1044 
189 29 2Sto 29 + to 
126 T2 11(6 12 + *i 
121 23to 220} 22to 

HMTSh 

BB 39V. 37U. 3744— Ito 
42 Sto 516 Sto+ 16 

31 Sto 516 5*0+ 90 

60 I7to 16<6 UVu— VO 

54? 19V, rn ,s —*k 
403 33 29 30to— 2to 

379 9to 8*0 * — to 

42 116to 10916 |U -3 

32 10 10 10 

341 Jlto 3100 3104- to 
656 15-16 13-16 13-16— V0 
82 4*4 4*0 4*0 

749 944 914 9to— to 

29 35*0 34*0 3490-40 
x792 33 294a 33 +1 

281 17% 1716 ' 

262 4*6 Mb 

78 12 13 

75 13 13 

173 4390 39 
,71 27to ZTto 
246 27 26 

71 68 

36 16V0 ISto 
<29 34 2316 

36553 13-16 35-16 35- 1+— to 
2296 27to 34 27 — to 

1619 3690 34*0 34*6-1* 
872 28U> 27 27 —1 

898 25* 221} 23to— * 
4® 15% 15*4 15*4 
120 ilto 41 itn 
387 18* 13*4 13*b— * 
514 20 19* 1916— to 

272 944 916 946+ 16 

1418 33V. JO* 31*6—* 
688 38* 38*6 36*b— Ito 
278 2116 20*4 20V}— 44 
132 Sto 8 8 

294 ISO. 13* 15*6+2 
86 7to 716 714 

1730 6 5*6 5*0+ * 

375 21* llto 20to— 1*4 

80* 14* 13* 13*— * 
3059 ISto 15 Uto— 3 
1156 8*6 716 7*0— 90 

59 24V} 24to 24to 
2 63 <Oto «Oto— to 
88 50 47 50 +2to 

340 4*6 4*4 8* 

0 llto llto llto 

376 32*4 32 32 — *4 

' ISto 13*0—190 

16 Tito— *6 

MA BV. 

19 a»&+m 

7*0 
18* 

Mto 

L 

ilS 


1433 ,716 
9 lito 


3 


13 

41 

74 

758 

84 

3SC7 


9*4 
20*6 
7*0 
20*6 
17*0 
24V: 
1916 
31 to 
27 
,7 

IBS 

17 


7*0— V} 
18V4— 29. 
lito- 40 
33V}— 14 
,916— to 
27%— 46 
+1 


FNiCaJ 

FtNICMZU 
FmiLa 
FMtSuP.m, 
FNHBksl 
FtNMBklJMa 
FOhBnsldO 
FIOklBnAi 
FtPeoNJ U2 
FPeON J pfl.99 
FlRBGoAt 
FtSwWto 
FfSaCCBi.il) 

FtTeaNl IJt 

FtTubaiJ2 

FtUnCa 1 J6 

Frvaiiv ABa 

FtWnFInl 

FntiMKPUaT 

Ftsansdle 

FloBBkp077e 

Flare 

FlkshsAO 

FUckgs 

Flartxs 

FlaCsBk A6 

FfaCsBDtl 

FkiQjmvBO 

FwcyprAOe 

FlaFdl 

FlaGult JO 

FlwSy 

FlwrTilie 

Fiurod,.M 

Fonar 

FdUans.10 

Ftn,HGA2 

FanAmlAt 

FerestOl 

FemmN 

Forum un 
Faster .10 

Fo»lMd 

FrthFsi 

FrnkBcp JO 

Frank Cp,A5e 

Frank El -56 

FrasrMI 

Fred Her 

FreesGSe 

FreeSLn 

FreqCt 

Frosts Me 

FramFd JOe 

FuMPhASr 

Fdsnel 

GACLOd 

GDV 

GTS 

Galileo 

Gambr 

GontaB 6.18 

Gandffg 

GnAutm 

GnBind A2 

Gn Build 

GnHame 

GnMaaJUe 

GaMIcraAB 

GnPhya 

GfiShatc.Ift" 

GTS4SPL90 

GTotJofl 

GennBla 

Getwro .10 

Genova 

GeoWoShAB 

GaBndF 

Gealel 

GarUMd.lOb 

GermFd 

GtorSv 

Gibson Js 

GffnnGr 

GlbOHo A8 

GtooTr 

CilDrtA 1JD 

GlakHsAU 

GkmFNt24M 

Gold Fid 3A8e 

GaldRsv 

Goldale 

GMCvcl 

GoME 521 

GaodhTW 25a 

CoodrPCJt 

Goloas 

Golts 

GavEFn.lOe 

Groco M 

Grad co 

GmdLeo 

GrohMd 

GtABnCsl 

GIAmCbJl 

GtAsnMa 

GfEsfEn 


28 UK} 9*. 
135 45to 436 
0 7*6 7*4 

375 20V} 19 
16 29 29 

149 27to 26% 
11 27 27 

$81 irw 17*0 
31 8% 8*4 
8 13*6 13*4 
267 23to 2 
176 lito 16 
222 26*0 26*0 
453 22U 2140 


318 1916 18*6 

MJ 0*4 22 

824 15 13*0 

45 16 1590 

5 16 15*4 

25V. 25 

5*0 Sto 
1974 17ft 17*0 

WO 1» 1216 

138 29 27*6 

171 9*0 916 

*341 1416 M 

1021 lift 10*0 

*314 24to 2*6 24(6— (6 
147V to 9*0 9(6— to 

447 5lto 49to 49V}— 2 
994 29*6 27*4 28*0+ ft 
it n k 2to— to 

m 3ffi Wl 

119 32*4 28*h 29 -3 
x35D 8*0 I 8 — ft 

727 28to 24*6 24*4— 2ft 
60 22to 21(6 2116 — 1*4 
1481 13 12*4 12*k 

15 I5ft+ ft 
W to 18*4+ (6 
8 8 — *4 

t 8 — to 

4Sto 46 -2to 
23 23V}— 1 

SS St?. 

2116 21to— 1*4 
lift 1810— Ito 
Aft 7(6+ ft 


78 15*6 

46 19 
58 Hto 
66 Bto 

455 4916 
779 25 
377 5ft 
400 5 

f&r 

16 ,$«. iSt lito' 1 " * 

17 rn 3ft 3ft 

47 ISto 18 18to+ VO 

686 8 7*4 7ft + ft 

489 1216 !2to 12to— *6 
2194 53to 48to 49*6+116 
S69 14 1316 13V0- to 

' “ ' 11*4 12 + *4 

13(6 13*6— 1} 
11*4 llto 
2*4 2*6 

16% 17to— 1 
lito lito— (6 
16 16 — *4 

16 
l< 

7(6 
8 

3Zto 


847 12 
796 14 
44 llto 
37 216 

165V Uto 
77 lito 
X8S 16*4 
15 16 
,89 U 

8 7V. 

4 8 

27 33 


5 341} 341} 


16 
M 
7V. 

8 

32 to— ft 


311 

7V. 

6V 

74 

5*fc 

Sto 

31 

5V 

5*} 

436 

Jft 

3to 

317 

9V. 

9(6 


341}+ jg 


133 

685 


12*4 T2V» 
2716 27ft 
58 1314 12(6 
1066 24to 39Vb 
x20 21* 21 

453 27 M 
>29 29 27*k 

1926313ft 12*4 
19 32 31ft 
<27 


ift— 
5ft 
ito— to 
Jto- ft 
9*4+ ft 
12*4 
2716+ ft 
13(4 + 1 
24ft 
21 

27 + ft 
27*6—116 
12*6+ ft 
32 + ft 




Jffto 30 


198 

129 

101 

29 

374 

IS 

9? 


L-to 

16to— to 
16U- *6 
22 20 20to— ft 

10% IBto 10% 

3& jSS 3 fits 

r 2 

4116 

4*4— *6 
11(6+ to 

if*** 

Mto+ to 

s 


431 

lift 12ft 

8ft Bto 

1511 41ft 39 
8082 5 4(6 

T « 

9 _7ft 
27*6 




CamB9hlA2 
GomCJM 172 
On«eUA9 . 
OnciBsliua 
CamBstfe A3s 
CmlDecl A6e 
CmlShrAOb 
CwtFSv 
CwNIRn2J2 
CmwRtv J8e 
CmwTefl.40 
ComCobl 

CamGrp 

Camsyfi 

Compu 

CmeVki 

Campus 

CmpA»s 

CmptAut 

CnwDta 

CrnbEnt 

CmpHzs 

CmpMs 

CmaLan 

CmpMcrt 

CmpINet 

Camp Pd 

CntpTk AOS 

Cmputn 

Comshre 

Cmpshp 

Ovntoch 

Cmtchwt 

Conalr A22 

Chart wl 

Cncutun 

CancpIRs 

canddm 

ConlfrlAO 

Cmwo.« .. 

Corm WtSIJi 

CCopR *156 

ConFIbr 

ConPac2 

CraTomS!* 

CwaFnd -OSe 

Con Wt 232 

CHAirun 

CnHBcp2JMb 

CtIFSL 

ctiHim 

CtIHBwt 

CHHItun 

Cat Infs 

ContSH 

CantmmAO 

S=A4 
CookDta 
Caron x _ 
CoruS, Df3-07 


2916 

- _ 25 - 

292 3 15-1*3 11-183 11-16— (6 
134 416 4(6 4*4 . 

JW 28 27 27 —1 

124 12ft 12ft 12ft 
715 316 7*4 «to+ 56 

1206 6ft Aft 6ft 

991 34 31V} J1V}— IV4 

239 ISto 14ft Mft-, « 
343 17 15*4 16 —1 

970 10 MO 9*0- ft 

«S75 20 15ft 19 
1712 36*6 22(4 23 
B5« 32 28*6 28 

84 4 3ft * 

413 10*6 9ft V 
HU 21 1916 IF 

102 17*6 16(4 16! 

418 18 15ft 161 
03 12 llto 111 
1874 Uft Mft 161 


Wft-ft 


OMtnSUbOO 
CntyTwrZB 
Courier JM 
CousFs 
CounPt 


«ft+ft 

10ft— ft 
28ft- ft 
2ft— 5-16 

22 —114 
14(6 
9ft— 1 
15 —1(6 
T3V0+ ft 
30 —146 
916 

44 ft— ft 
W + ft 
... llto— to 

33-M 2*431-16—1-16 


1293215-16 2ft 
173 2Sft 34 
684 23(4 21ft 
SI Uto 14*6 
71 181} 9ft 
407 lito IS 
I OBI 23ft 23 
7226 3, to 39ft 
6? Oto 9(6 
56 45 44ft 
385 15 Tift 
1640 lift 11*6 


SSRL. 

SB" 

FMI 

FMlwt 

FNFIn 

FabWhs-U 

FalrLneSS 

ForoOLb 

FarmFs 

FarmFdl 

Farmer AD 

FarrCaAOb 

FdDulB 

FdGHLtAi 

FediPP 1-02 

FevtndAS 

FWlcor2 

FtdOkkJ-Bu 

Fi/mrsiAD 

FtappMO 

Firm no 

Flrstr 1.12b 

FtMerelAi 

FfAtoBfcl-SO 

FtAmBk 1J2 

FtAB pt-99 

FABfcPS AJUb 

FABkPBBAOb 

FIAFIn JQ 

FtATenn 1 

FIArkBk 30 

FtBnAla 1.12 

FtBnOh2-40 

FtBnLas-40 

FtekSClM 

FtBncTx AOe 

FICantllX . 

EtCapFn.40 

FtCarln AS 

FtCMy 

FCTVFn 40 

FICalF 

FtComOe 

FICamr 1JM 

RCmnlAO 

PfCntRE 1-40 

FtEstCbUO 

FtErrwSl 

FtFrwst 

FtFOiva 

FIFSLR J5r 

FtFVdSL 

FFInMSt 

FtFrrWt* AO 

FtPIBkJi 

FlHawaJ VJii 

FftflCp 1 

FUfirttll-60 

FUernO 

FtKyNtelJi 

FtLncFn 

FMAdBnlJO 

FtMatgrd 

FtMMBAOe 

FfJWdwer 

FtMHSv 

FNtAimlST 

FNfShl 

FlNBne2A3 

FNtNJ I-6B 


71 
1844 
21 to 
33 IS 
15 9*6 

8 13*4 
78 Sto 
2387 10ft 
1615 4 
2<2 27*4 
122 12to 
148 9(6 

44 61*4 
263 5 
160 16*4 
*348 21(6 
1030 6 
xl5 331} 

28 7*4 

I Is 

6* 35ft 


16 

9ft 

57*4 

Sto 

r 

9(6 


16ft— 7*6 
“ ft 


lift 
Bft 
ito 

.... B 

14 13ft 
4, ft il 


BE-* 

20ft— Ito 
’1*4+ ft 

» 

9ft 10 — ft 
3ft 39- M— ft 
86ft 27 + ft 
12*4 12(6— ft 
9ft 9(6 
59 ft 61*4+1*4 
4ft 4ft— ft 

$} 

5*4 5*k— (6 

33*4 33W— to 

SS 8 f£-' 

“ 15ft— ft 

Bto+ ft 
490+ ft 
33V. + ft 
13ft— ft 
4,ft+ ft 

£ 

17ft 

27(4+ ft 


•S 


56 

272 

102 

18 

81 

26 


41 9*h 9ft 

2 3ft 3*0 
10 T7Va 17ft 
493 27ft 26ft 
147 34ft 34*4 34ft 
344 2S*0 23ft 25*0+2 
" 18ft 18*6 — ' 

mo 12 

12ft 12 
25ft 24 
18*0 17*4 
22*4 30ft 
22 21 
35 34ft 

, ism vm 
M3 34 33ft 
10 7ft 6ft 
4 36ft 36ft 
1469 13*0 1314 
187 U 13ft 
107 37ft : - 
376 ,8ft 8 

32 15*6 15ft 
174 714 716 
81 30ft 29ft 

8 42 41*4 

46 1214 It 
16 41ft 41 

74 31 30ft 
103 9*4 9 

91 13ft ISto 
m uft mi* 

33 10ft 10ft 
415 2216 2116 

S am ss» 

16*4 16*0 
28 38 » 

0 17ft 17W 
282 2Bft 27 

9 5* S*6 

324 a 7*0 
225 2006 28ft 28ft 

1W 10ft 10« IB} _ 

39 16ft 1690 1690+ ft 

27 9(6 9to 914 

423 19 19 19 

58 25*4 24ft 23ft+ 44 

11 19*0 19ft 191} 

132 45 38 41 +4 

1 35*4 35ft 35ft+ (4 


10ft + ft 
, 2 * 0 + >0 
12ft+ ft 
25ft+lft 
17ft— ft 
22*4+2(6 
21 —1 
35 + ft 

aw 

34—14 
Aft- to 
36ft 

Uto— to 
14 + to 
37ft 37ft 

'h~* 

30to+ *4 
42 + to 
I2ft+ *4 
4lft+ ft 
30ft— ft 
9V4+ (6 
13ft+ ft 
18M 

sa-* 

ato+ito 

rtns 

“■ ft 


BovCs 
_ . .Ih 

GiJerBnlJO 

GtrWash JSe 

Gmtree 

GreyAdwZSO 

GrtfTca 

GoarF* 

GuarCkBO 

Guar Nt .30 

GuardP A* 

GuJWrd 

GttEnOAOb 

Gltlntst J20 

Gvradyn 

HHoirr 

HCC A6e 

HEHnct 

HGIC 

HPSC 

HUBCO J4 

HachCoJO 

Hocnda 

HOdron 

Hoemon 

HMeSv 

Halifax 
HttufPI.W 
HOmlPptlAS 
Honvrl -SB 
HrpRc-7 -80 
HaroGa JO 
HarlsP 
Ha rtf Nt 2 
HrtlSImS 
HUrvlJld 

HOrwyn 

Hamws.12 

Mauser JO 

HavrtYS 

HawkBnl 

MawkCbt 

HawthF JSe 

MftCrFd Ut 

HllhCre .16 

Htthlns 

Hcmwrn.12 

HatphfF-54 

HoWCH 

HalenTr 

Haflon 

Hethmw) 

Helix 

Hemic s 

HenrdFJ2a 

HerllBn 1J2 

HertCal 

Hrtgvm JO 

HlberC slJO 

HipbeeJ® 

Hlahvld J7« 

HndltrpUOa 

HftiesL.ISe 

Hogan 

HhndPk2 

HolmDsl 

HmeBenUi 

HmcClr 

HmeCun 

HmFMs.20 

HmFSD 

HmFAj 

HmslF 540 

Hanlnd-56 

HoakDsl 

HarlzRs Ale 

HabiOF 

Hawrau k6 

HoanSuOt 

HnsTas 

HntgBn MU 

HnfeBpfl.IZe 

Hurco 

HydeAls 

HrdrOpft 

HvtekM 

iPLSk 

IREFn 

IRTCb 

I5SC 

idiewu A0 
I mark ASI 
Imunex 
Imunpen 
limaTiJO 
imprBct 
imp In un 
Inca nrf 
indeoBk l jo 

IndHido ASe 


m rn 

*8 8S 

£*& 

92 llto 
61 M 
126 25ft 
*334 20 
90 6to 
>45 20 
10* l»to 
532 15*4. 

278 30ft 
428 27*4 
3 12ft 
9 616 

IU 11 ^ 

744 34*4 Sto 
7 43 5) 

96 24 
342 9 

418 49ft 


*0 

„ *6 
4 

3ft— to 
7 + *4 

18W 

Uto+ to 
30*6+ *4 
. _ 7ft 
15ft 15ft— 1*4 
19*4 19(4 

Mto 25ft+ ft 
17ft 17ft— to 
1(019-16— to 
4ft 4*0 
4*4 4*4- 10 

13V} Uft 
M U — ft 
24o 2*4+ ft 

*f=B 

36 36to+ to 

7*6 8 + *4 

20ft 23V} +3 

If 

lift Mft- to 
27ft 27ft 
lift 1410+ ft 
lift 11*i+ to 
6*6 694— to 

7(6 7ft— to 
12ft 1210+ to 

»* m+ to 

14 W(}+ ft 

3*0 310-1-16 

27ft 27*4— to 

C nr 

14ft Uft 

9*4 10 —1ft 
Mft 36ft— to 


joiotnn JO 

AafvnsfAO 

Juoiin 

KLA5 

KRM 

KTRON 

KVPh* 

Kohler 1.70 

KafcStpfiJA 

Komcn n 

KnC7yLf2A0 ' 
Keane AO 
KwrNsJ2 
KeJyJn 3 
Keilv&v .90 
Kcntftp 
Ketwfn 

Kvmvbt M 

KevtM 

Kevuns 

Kewans JD 

Keyrm 

KeyPeft 

Kimball JM 

KJmbrk 

Klngint 

Kbmey 

Klnevwt 

Klnevpf 

Klnevun 

KirinBr 23r 

KtaafG 24ft 

KlosVd 

KnaoeVIo 

Kao .16 

Kratos 

Kreislr 

Kmesrs-A) 

Kglcke u08 

Kvle+c 

LCSl 

LSI Lob 

LTX 5 

LaZBOV.92 

Looanao-IOt 

UjcldStl 

Lafroe 

LakHws.,2 

LodlwptZia 

Lamar SO 

Lanai sM 

Lance UM 

LdUnSLAOe 

Land Res 

tSSSSff 

LaneWd 
Lonoly Jtte 
Larsen 644 
Lawson 32 
Lewis PABb 
LRrtvHo 30 
UDUBcs 
UbNH&l 
LfeCam 
UlChasJt 

LUvA S7b 

IJjacFIn 1-60 
UnclsH 
Unis, pflA5 
UncUe 1A0 
UncTe>2 
Undbrg.16 
Line Roll 
Ua Box 44 
LkKlAIr 160 
UtttArl JQ 
LlzClobs 
LocalFd 
Logetm 
Lomakun 
Lorimr 
Larfmrwt 

BSSS 44 

Le»C5pflJS 
LouGE pflJ6 
LuvfM 
Lund un 
Lyndon 
LronMflAO 
Lyuba 
MTNUg 1J2 
MCMCd -24 
MG FOll 
MIW 
MPSI 
MS BEX 
MTS5VJ2 
McDmid ,90 
MnchTc 
tMKSdmJU* 


589 1716 
165 X2to 
274 lift 
921 47ft 
65 4'6 

261 10ft 
42) 14ft 
*71 41 
5 a 
397 45 
» 55 
63 14 
UO 31ft 
9776 aft 
m 42 
120 ito 
311 lift 
3 9*4 

494 111} 
169 7ft 
16 18*4 


Mft 

31ft 

18ft 


Mft+ >4 
3na— to 

uu. 


4 — to 
10 

lOfe-d 
41 +6 
19*6+ ft 
45 +2ft 
55 

12ft»1ft 
33ft 
Mft+2» 
41ft+ ft 
4(6- *0 

tito+ to 

9*4 
)0tr— Ito 
71 m — ft 
Uft- to 


37*4+ >6 
7to+ to 
5*4 
>4ft+ ft 
5 



4 

9to 
9 

34ft 
Mft 

T 

12ft 
33ft 
T3tk 
41 
ito 
(Ito 
9ft 

% 

Uto 

1660 WU 22ft 22ft— ISi 
70 lift lift Uft+ to 
56 a 37ft 
1)0 7ft 7 

99 5ft 5*4 

n u*i tifi 

a 5 4*4 . 

15)7 16)} 15ft 16ft+ ft 

72 33ft 33(6 33ft+ to 

18 I7to 
763 51ft 47 
137 12ft 11 
B8 28V* 28ft 
263 6*0 4to 

321 124: Uto 

399 Mft 9 

216 lift lift 

1668 27*0 27 
282 Sto 5 

67 6ft (ft 

2441 Mft 26ft _ . . . 

& 8ft Bt 'Mr* 

137 810 Bft Bft— (4 

79 Uft 14 U — to 
36 11 IQ Wto— ft 

xi66 17ft ,5*4 15ft— 2 
xlQ5 34 31ft 31ft— 2ft 
23 23 23 

502 19*. Wte Wft 
490 Mft 27V, 27ft— ft 
ms lift lift nto+ ft 

138 5 5 5 

6 22ft 22*4 22ft 
m 59*4 snu 59*4+ to 
17 4ft 4 4ft 
239 12 11*0 11*0— *0 

149 21ft 28 2014— I 
289 37ft 36 36 — ft 

419 13 11*4 12ft— ft 

«336 20ft 19 WVx—lft 

42 30ft »- 30ft + to 
U, 17tk 1710 1710 
763 6ft 6 6 — ft 

5 31 29 31 +2 

IIS 2Sfe U 2Mft+ *4 
11 26 24 » 

*201 36ft 35to 35Va— 1 
xSO Uto 15ft ISft- ft 
13ft ,3ft 13ft 
26*4 2616 26*6+ ft 
)5to 9*4 9*4— Vs 
7 7 7 

77 ,7 ,7 

25 23to 25 +1*4 
23ft 22ft 22ft— 1 
Oft 60ft 60ft— 2 
13ft 13ft 13ft- ft 
17to Mft Uto— 1 
_ 5*6 5*0 5*0- ft 

430 23to 32*b 23 + V. 

175 ,0 9ft ,0 + ft 

26 23 20ft 21 -2 

288 (ft MO 6*4+ ft 

32 fl 11 11 

4 14ft 16ft lift 
V 3ft 3ft 3ft— ft 
52 23to 21 21(4+ ft 

242 Z7*a 27 27*4+1 

27 28*a 19ft 19*4—1 

420 19 17ft 17ft— lft 
264 U 13*4 U + ft 

is ,0% toft raao— ft 
2281 lft 1(6 1ft+ to 
352 4+. 4*4 4*b 

107 20ft 19ft 19ft— , to 
493 5ft 4*4 4*4—40 

441 It*. 34 26*4+ *6 

,37 4044 3944 40*4+1 
663 11*0 10(6 lOto— JO 
9,2 35 22ft 32ft— 2*4 


19? 

113 

1 

62 

H 

476 

3» 

371 

27 


setesbi Net 

1006 HWt LOW Lost aco* 


MadsGE 1.99 

WegelPt 

MooicC 

MottnP 

MflOCIS 

MoonGP A7e 

Magnet JOr 

AAdneNiJSr 

mlRt . 

MnkJtoAle 

MgtSUB 

Marcus J5t 

Margin 

Nlarin&IM 

Mermen 2X0 

MarPgt2J8e 

MarbnTr 

vIMriaitl 

juarkJV 

MT wan 5.72 

MktFct 52 

Manat 

Mansi 

MoniauM 

Morsmi2 

Mnopr 

Msruben 

MrWNllJB 

Mamie .16 

MathAn 

MatrxSg.10 

MawlU* 

Maxwal 


1 S3 

296 



MaWSua 

Me Fori 

McGill 1-40 

MechTc 

Mechtm 

MedikS 

MedtardAO 

Med2i 

Megadat- 

6MTCBC2J8 

MCreBklJi 

MerBPo L28 

MOrBNV 1b 

MercftNtl 

MerSv-20* 

MrdBCO 

McrtBnsAi 

Merlmnc 

MeryGa 

MeryLdt 

Metlarg 

AWfbodAJM 

Method sJO 

MMrAlr 

MefrSL.lSe 

MevrPk 

MIchNh L20b 

MicrMfct 

Mkxbs 

AUcrup 

MlcrSem 

MdABcJU 

MtiPcAir 

MBStFdl 

AUdsxVW 260 

Maid BCP 

MtfldCoa 

Midi Res 

MMSW 

MW1BMA8 

MdlBklpR 

MdlBk 2pt2 

McfwCas _ 

MOwFnl UO 

Miirrch 

MdlHer M 

MtlwWn 

Mlnden 

MlneSaf J8 

MnrRsJDe 

MtldMI 

MbraF (24 . 

Miactnk 

AUastor 

AMscher 

MixiVlGUO 

MrSloak 

Mitsui .170 

MizeiPt 

MoirtC A 

MobGosAI 

MaduUn 

Moledr 

MaiexsJDS 

MonAvl.fS 

MontCol 

ManilLb 

MonAnt 

ManuCa 120 

MooreFlJO 

MoorePAB 

MarFleAl 

Marehse 


Uft 
s 

4ft 

773 ffto 
367 15(* 

19 33 
IM 12 
69 aw 
73* 7 

140 2$to 
1229 20(6 
153 UU 
1671 16ft 
12 4) 

164 39ft 
IU 17 
237 7ft 
822 2ft 
164 12*4 
X34 IS 
31 Uft 
2231 ,5(4 
57 7to 

m* ilto iovj 

4673 22*1 l*to 

3 3J* 28ft- ft 

37ft 26to 26to— ft 
16 16 16 
36to 34ft 34ft— 1*0 
42 42 42 

24*4 23ft 234a— 1 

2, ft >5? 21+,to 
16 Mft IB*— ft 
29*4 29ft 2M4 
6ft 6*6 4*t „ 

714 6ft 7 — to 

,)£ 114— Ito 
aft 3Q'3— l 
264. 26ft- 'A 
aft ,4 + ft 
lift 361}— to 
3S4i 29ft+ to 

37 V, M + ft 

264. 3(16— 1 
19ft Wft 

3T r-u 

771} 174b— -Ito 
Win 10ft+ to 
6(4 (to 
21ft 2316+1*4 
23V0+1 
8ft- ft 


757 
01 
45 
711 
18 
137 
344 

"S 

74 
1U 
,45 U 
90 31ft 
988 27K 
3U 14 
333 3644 
559 X 
60 28to 
0 62 
106 75 
,76 19V* 
208 Sft 
x31 17to 
315 llto 
aii i9ft 
40 10ft 
7 6ft 
*30 8 23*4 

xl2 — 
184 



ZJto 7Th 
8ft 8ft 


wo m 
15V> Uft 
16V. Uto 
23*0 2340-2 
18ft 15to— Ito 
18 19 - to 

6*a 610- ft 

40 At 

,5*0 15*0—210 
17 17ft— lft 

25 25ft— 1 

Uft Tift— ft 
12W 12*0 
1 1 M6— 1-16 

2ft 2ft— ft 


40V. 39to 40to+ *k 



WV. MX* 

Uft 18*4— *6 
59*4 (5V} + 5*b 

mo n 
ion mo— to 

4*4 4ft 
18 Uto+ to 


gto** 

33ft 
22to 
410 


Soteaih * « 

UK Htgb LAW Last Chtoe 


MorKgn 



r+ - 

P P” 

lo av> a xr«+ to 
781 Bft 36to avo-to 

**• 

161 «h 4*0 418+ 

a *z a 

14*} Mft Uft „ 
Mto 16?*— ft 
__ _ _ Sn *»k— m 

410 4*8 £6 

V* Oft 7* TV 
112 S3 50 5»i+3ft 

Jl S U 16 — 1 
2 23ft 23ft 2Jft , 
336 Mft »4 XA* *• 
a 29 29 29 

4 12 Uto llto 
3a 15*4 15V. 1SU 
44V X’k S V-L+lft 
96 20*0 Uto OTi+lto 
4 < 

<0 Uto 14 
134 37ft Mft 
72 Uto Uft 
94 6to 6 
1252 9ft *U 
138 9 .MO 

22 .2*0 3ft 


SUM 
» Wfa VA 
267 10 9V» 

34) Uto ISto 
911 Uft 13*0 
42 IHt lift 
W7 44*6 43 
95 ,71b T7 
XZ731! 20ft 30to+ _ 
306 40ft P C -3ft 
2116 <2 IM tOft— ft 
4 Uft MV} Uft— lft 
M) 14*4 U U — *4 
0 31*4 a 31 - ft 
24 8 7ft 7ft— V0 

6 3S«* JStt IT- 
730 Mft Uft Uft-2 

7 47 47 47 

3S82213-U 2ft2ll'U ^ 
388 18ft 17H Uft+ *0 
341 34*. 22ft 24*b+3V} 
3417 5 4ft 5 + *4 
MVS Mto lft 8ft— lft 

BUI 129 130 +1 

3044 no 9 9to+ ft 

<122 121% 10(6 11ft+ to 
II W i d — ft 

09 12 lift lift— ft 
(XI Uft WO Uft 
374 Ito 8 8ft + V0 

156 31 301} 301}— ft 

IB 4*0 4ft 4ft— ft 
228 5ft 5 S — ft 
1132 41ft 38 38*4+1 

572 ir« roto l,*4+l 
24 lOto 10%. Wft 

a is uto lift— ft 

9 30 79*. 3984— ft 

18 23ft 23to Bto 
>74 3 ItolU-U 

36 42 411} 42 + ft 

IS 43 42 42V.+ to 

xZBZW 23ft Z3n— to 
402 58ft SI!} SB>.} 

89 71 W. 20%, 21 -+ Vi 
54 43 35 43 +1 

183 24*0 23*4 241}+ ft 
1U 1710 1610 Uto— ft 
61 19*4 lWO 19ft— 14 
196 U*b Uft Uft— Vi 
774 7, 271} 27ft— 2ft 


14to+ *■ 

36-v— 's 

6 - ft 
0'v— *V 
8ft- ft 
2*0+ to 

14 + 
Mft — 
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 


in re 

BRUCOL INDUSTRIES, INC^ 

CLOBAR MFG-rINC-, 

MATEX INTERNATIONAL LIMITED, 


Debtors. 


In Proceedings for a Reor- 
ganization Under Chapter 11. 
Case Nos. 81 B 11554 
Through 81 B 11581 Inclusive 


NOTICE OF HEARING TO CONSIDER PURCHASE AND REPAYMENT AGREEMENT 
Re: Infebriss Ltd. (“U.K.") 

NOTICE IS HEREBY GIVEN that on the 2fith day ot July, 1983 in Room 234 cf the Unrad States Courthouse, Foley 
Square, New New Vbrfe 10007 at )0X)0 o'clock In the forenoon ot that day or as socn theraafter as counsel can be 
heard, a hearing shall be held before the Honorable John j. Gaigay, Bankruptcy Judge, at which time BntcOl Industries, 
et al., debtors and debtors tn possession CBmcoT) shall, inter alia, request an order approving the Purchase and 


approximately one million pounds sterling (consisting al 460X100 pounds sterling to be p»3 at dosing and recasting 
debts toialirig 630^1 8 pounds srereng; by the AospecW nireftaser or ar^r higher alter made bv amr other offerors at or 
pnor W the hearing m conformity with the terms ot the Purchase and Repayment Agreement for mfer affa the sal© of 
Ciobar Mfa. fncJs equity interest in infe&rfcs Ud. nntebrics"J, its whoOy owned subsidiary and the recasting ot an 
Infabrics' deb, due Matex international. Inc. and an Infabrics' debt reflected as due Prinlex. Ltd. 

Irtteresled partfe, may submit written bids pnor to the hearing date to Bruccl Industries, fnc. et al., attention: Irving 
Hoffman, 1412 Broadway. New Vbrk, New Yfrk 1001B, Such bids must be acccmpenied by a check or money order 
subject to collection payable to Cherbourg, Steindlsr. Houston & Rosen, PC., as ahomeys tor Brucol in the amount of 
10% of the bid. which writ) serve as a non-refundaWe deposit in the evert that ths offerer e toe successful purchase* 

All offers mode at the hearing are subject to the Tbrms and Conditions of Sale set forth in Exhibit 'C lo the 
Application. Brucol reserves the ngm to alter the terms end conditions of the £ ala up id and Including the date of the 
hearing. For further information contact Inring Hodman at (212) 391-2700. 

The Application o, Bruraao^her»rtfri alfexhrtMS thereto, including the ftrrcfcasa 

the a^Co^^Ke^w^ritfl^w ' erfi^^jrg, 

Houston & Rosen, Esqs.. 230 Park Avenue. New Ybrk, New \fcrk. AIL Leonard R Marwd. Esq.; and. pfi) the offices Of 
Coward. Chance. Esqs., Royex House. Aidermandbury Square, London, England. An. Tim Herrington, Esq. 

Objections, if any. to the relief requested shan be m writing, sitting toHh the identity of the objeebng party, the nature 
and amount Of its claim or other interest, and the basis 0* any objection and shai! be wrved upon Levin & Wantraub & 
Cremes, attorneys for Breed, a, 225 Broadway New Vbrii. NewM?rir MX»7 and f3ed with Iba Court no later than July 22. 
1983. ' 

NOTICE IS FURTHER given that the tearing to oonstoer the offers may be odfoumad {nun time to time vwthouf 
notice w credit ore o,- oihar parties m interest other than by announoBmant of such etSourtimcnt or the daeschectuled tor 
hearing. 


Dried: New Mark. New Yort< 
Jury 8. 1983 


BY ORDER OF THE COURT 


LEVIN & WEINTRAUB & CRAMES 
ABomoys tor Brucol Industries, Inc., et at. 
Debtors and Debtors in Possesaon 
225 Broadway 
New TWl New ’fork 10007 

(212)962-3300 


JOHN J. GALGAY 
Bankruptcy Judge 
Uijttad Slries Courthouse 
Foley Square 

New YWc New ytuk 10007 
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jamWlr 
jamsbvja 
| JomAIr 
JofTBCPt 
JotTBlIl 1A8 
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202 27 25 25 —3. 

297 21} 21} 2to— ft 

2 14 14 14 

m 22ft 22ft 22ft— to 
37 35 341} » + 1} 

440 4ft 4ft 4ft- ft 
72 2ft 2ft 2ft 
36 29 27 29 +1 

1729 50ft ft 47ft—2to 
195 IM 33ft 33ft— 4 
24ft 2416 24(6 
sm 40V, 40to 
Mft 9ft 9ft- to 
32 29to 29*6-1*6 
7ft 7ft 7ft 
,8ft Mft Mft— ft 
14ft 1316 14 + ft 
Bto 19*6 22ft+2ft 
...23 21*6 21*6—1(4 

x1B2 29ft 21 2T6— 1ft 
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5*6 4ft 5ft— ft 
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S 9 8ft 9 
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1727 13ft lift 13(4 +114 
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04 9 7ft 7*6-, to 
42 26ft 26to 26 to— ft 
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1110 615-16 6M6 9-16+ ft 
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14 17ft 16ft 16ft— 1 
562 6 3-1*5 15-14 6 +M6 
18 28ft 27to 2Sft+l . 
69 16 Uft 15ft— ft 
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2 13 13 U 
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Olivetti Plans Push | 

. ^ 

In U.S., Europe ^ 

(Continued from Page 13) metioo: We now have the capatitv •' 

director of corporate strategy, to completely a hanf ", 

Probably the m os t success f ul ex- which we have started already." He „ 
ample of this approach was OKvei- cited recent Olivetti installations at . 
tfs merger last year of its US. op- banks in Britain, France, Bdgjnm, % 

nations with those of Docntd Canada and Japan. 

Cap., a Dallas-based manufactnr- What Olivetti lacks is fresh, & 
J ct hank equipment and automat- large-scale Rnsodn^ as wefl as a ./? 
ic cash disposers. Obvetn owns 46 strong Both are if i”.i 

percent of Docntd, with an option Ohvetii is to cnm p rff successf ully iL” 
to take majority control. Ctxnpo- against such U A -bucd giants as * : 
cents made by Doattd and by otlh IBM, Burroughs. Diebold and 
er U.S. co mpani es in which OliveUi NCR, industry analysis said. But k 



IMF Bill 
Worries 
Yolcker 


has interests are installed in cash company officials are convinced 
machines and other equipment that the launching of the jomt-ven- 
made at the company’s main man- ture capital fund will greatly, 
ufactoring complex sear Ivrea. on both counts. 

Olivetti's business in the United The fund w3I be based in the 


Stales, which accounts far 12 per- Dutch Antilles and managed in 
can of total sales, could double New York by a group of Olivetti 
within the next few years, said Vit- executives under Mr. KoL The im- 
torio Cassoni, vice prerident for mediate goal is to raise about $100 
corporate maikcting, “We have million. Olivetti wiDaecounl for 20 
started with firms like Docutd and to 40 percent of the total. What 
where, bat the idea is logo beyond about the rest? Mr. de Benedetti 
ATMs {automatic teller machines] smiled. “We are confident about 
into the broader field of bank auto- the partirip atipn." hr fid 


AT&T Seeks Breakup Changes 

The A tso cuue d Pm* connections to AT&T’s long-dis- Judge Greene ruled July 8 that if 

WASHINGTON — American competitors that are now en- the Bcfl companies do not recover 

Telephone & Telegraph Ox has joyed by AT&T. That is expected all their expenses by 1994, AT&T 
asked a federal judge to reconsider to cost roughly S2S bilboo. must reimburse them for tbediffer- 

ooe of his conditions for approval The Bell companies expect to re- ence. 

of the 0005 ) 80/8 plan for breaking cover those expenses through roe- in its petition Friday, AT&T ar- 
itsdfapart. aal-accesscharges levied on AT&T gued die judge was Imposing “a 

The company’s request, outlined and other long-distance companies new and difiSem obligation" that 
m a 10-page brief, focuses on a like MO Commumcations. was never contemplated when it 

reqmrmimtmvolvmg the expenses Citing a desire to avoid any in- negotiated the antimist settlement 

faced by the Bdl System operating crease in local consumer rates, with the Justicr Department. 

“When it consented to the settle- 

Rise in Japan Exports 


‘ ' Sf. K'oxAugAw Post Senicr 

fcv WASHINGTON — Paul A. 
\jfc_ rr Volcker, the Federal Reserve 

\ JrL Board ebairman, has strongly 

■ xF.'J|r, warned tbe House Banking Com- 

jr , ntiitce that a restrictive amendment 
t;v i;/ - 1~' that it has included in a bill ex- 

gp'/!?'V ( pandisg U.S. commitments to the 

r : " International Monetary Fund 

‘ ’ could “adversely affect the func- 

k honing of tbe international mone- 

V i taiy system.” 

■ -J Mr. Volcker warned that the ef- 

'*•** / feet of an ahnost-unnoticed provi- 

W tV. ■ .• J 75* A sion in tbe House bill sppropriat- 

ine an extra $8.4 billion for the 
Cano de Beoedeto IhfF might choke off a safety valve 

enabling the lending institution to 
If the effort s uccee ds, Olivetti act promptly in a future ixner&a- 
w31 accelerate investment ic U.S. n.>n»i crisis, 
high-technology companies. “We The IMF money hill is due to 
are in the fantastic, booming mar- ivmv* up in (he House for a Door 
kei of office automation and I in- vote Thursday, 
tend to pursue its development." A text of Mr. Volcker’s letter, 
said Mr. de Benedetti. sent M ay 6 to Fernand St. Ger- 

main. Democrat of Rhode I s l and, 

___ the panel's chairman, was obtained 

„ /’£« - Vi _ n by The Washington Post It used 

W§ f if §M M.m iJfJ rJk unusually plain language to explain 
r “the strength of my concern." 

. _ , . , , . . The specific amendment to 

Jud^ Greene ruled July 8 that if fttic h ^ Volcker objected -it is 
the Ben companies do not recover QO , ^ u* legislation 

aU their expenses by 1994, AT&T ^ ^ Senate — has gotten 

must reimburse them tor the differ- no public attention. Gf- 

ence - feied by Rep. Stephen Neal, Dem- 

in its petition Friday, AT&T ar- ocrat of North Carolina, Section 
gued the judge was imposing “a 302 of the House bill would severe- 
new and different obligation" that ly Until the IMFs power to issue 
was never contemplated when it international credits called Special 
negotiated the antitrust settlement Drawing Rights, which haw been 


If the effort succeeds, Olivetti 
will accelerate investment ic U.S. 
high-technology companies. “We 
are in the fantastic, booming mar- 
ket of office automation and I in- 
tend to pursue its development." 
said Mr. de Benedetti. 


with the Justice Department. 

"When it consented to the settle- 
ment, AT&T agreed to divest the 


an important source of cash for the 
poorer nations. 

The amendment requires con- 


ao Rju&i uaxss 10 inor custom- rose in ****"«“ Bell System's exchange operations gressional amhoriia doc tor any 

AT&T said Friday that it wonld Leads Industrial Uptnm “ compmia »Hh sufBciml re- (J.S. vott oa the IMF bund to 
“to ,££2 F to provide » approve 3 oe» allocation of SDRi 

bcr'STnona^td^tl^S: Special Diawings Rights (SDRsI 


not respemd until later to several Kn*m 

other orauhtions set down July 8 by TOKYO — Domestic demand 

U^Dismct Judge Harold H. continue jq be slow, although in- 
Greene. Among those con dition s is dnstrial production is tunting up- 
one reqimmg AT&T to surrender ward after a rise in exports and 
to the Bell coi^mesaD furore use Kquidation of surplus iivaitories, 
of the name “Bed as wdl as its Bank of Japan said in a month- 


are a paper international asset cre- 


“AT&T did not agree to divest such ated by the IMF and distributed to 
companies ‘and’ guarantee their members. The value varies, and 


Iogp and trademark. 

In today’s filing, we are simply 


the Bank of Japan said in a month- 
ly report. 

The sluggish demand is due 


cost recovery for 10 years." 

AT&T added that its offering of 
a guarantee after 1994 “would put 
it at tbe mercy” of state regulators 

.. . - . . — - — who could manipulate access 

adaressng one of the issues raised mainly to receding investment en- charges and other rates “on the 
by the judge,” said AT&T spokes- thusiasm on the part of major com- premise that it can be obtained 
man Pic Wagner. parties and slow housing starts, it later from AT&T ” 

Under the antitrust settlement said Saturday. Areas of rising pro- If the requirement were not re- 
that re quir e s the breakup of the duction beaded tdeconmnmka- moved, AT&T concluded, the 
Bdl System, the 22 Bdl companies tion equipment, synthetic fiber, judge must at least modify ttis or- 
must upgrade their switching fadb- conqwters and office-automation der to make it clear which “costs" 
ties to provide tbe same type of equipment. should be oountrri 


should be counted. 
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currently is about $1.08 each. 

A high IMF official told the 
Washington Post: “This [the 
amendment] would put the SDR as 
an asset to sleep." The reason is 
that under the IMFs rules, an 85 
percent majority is required for cre- 
ation of SDRs and the present UJ». 
quota fits deposits in the fund) 
gives the United States close to 20 
percent of tbe voting power. Thus, 
without UJ». assent, SDRs cannot 
be created. 
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ILS. Law Bans SaleDite Sale 

Th« Atsodated Press 

WASHINGTON — President 
Ronald Reagan, who earher this 
year ordered a study of the possi- 
bility of sening U.S. weaiho- satel- ! 
Iites to private business, signed leg- 
islation Friday that bars such sales 
without congressional approval. 
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Escort Senna. 21242234307a 

L 9Jl 4 S5^» ESC0ltT agency. 

ALKMGHTfUMOONI Tri 935 5339. 

ESCORT AGS4CY tONDON ESCORT SERVICE. Tri 937 

IIL 01-7473304. 6574 

LONDON MAJffi QASE Eiarl to- 

we. Tri 01 235 1BO. 

LONDON- OfiSEA GBt, EicutSei- ESCORT Servre. 


SHB4ERAZA0E ESCORT saVKE 
(lenden). 01 602 3169 


GENEVA VXP. BCORT SHEWS 
Neon 19 Mringto. lei. 41 a 36 


CHARLENE ZURICH-GWEVA MARIA schnbdk 


• ESCORTS USA 

MWYORKflEVBmnCK- 
YOUARE — ORGOI 

• AMERICA 


US$60,000,000 


Negotiable Ftoafing Rate Dollar . 

Certificates of Deposit due 1907 Tranche B 
In accadance withtheprmrisi^ 
notice is hereby given that tbe rate of Interest for the 
period from 16m July 1983 to 18 th October 1983 
has been established at 107« per cent per annum. 
The interestpaymart date will be 18 th Ocioberi983. 
Payment which .will amount to US $6,668.40 per 
Certificate, will be made against the relative 
Certificate, . .. • /. . _ • . 

Agent Bank 

Bank of America -International Limited 


CREDIT LYONNAIS 

Floating Rate Notea due 1995 
Redeemable at Noteholders^ Option in 
February 1990 and in February 1993 

Notice is hereby given dal, pursuant to Condition 7 (a) of ibe Notes 
(which provides that c ay mente m reaped of die Notes will be made subject 
in each case to «ry ton and rngn l sfi om applicable tbetto). due to the 
provisions of the lax Equity and Fiscal Responsibility Act of 1962 of the 
United State! of America, intenet owtpoos appertiiaiu to the Notes mast 
be sanendemd for payment only to paying agents located outside the 
United States. 

Untied Sales persons who hold the Notes or coupons appertaining thereto 
are reminded ! bat, pursuant to inch Tax Equity and Fiscal Responsibility 
Act, they wiQ bfl subject (o limitations wider United States lucerne Tax 
Laws, indmfinc die actual of loss deductions and capital guns treatment 
under section lo5 Q) and 1232 (c) of the United Sots Internal Revenue 
Code of 1954. as a m e n ded, unless an exception thereto applies. 

Banqne Internationale a Luxembourg S.A. 
Fiscal Agent 


• TrmswoHd! 

2120961-1945 

212-259-6273 

212-461-2421 

212-461-6091 

EASTHM IS EAGHt TO OONINJE 
SBVNG OUR MEW AND OUT 15 
YEARS » ACCUMULATE) 


*A-AMBBCAN BOOST SaVKT 


REGHMCY - USA 

WDHDWK flUUBMGUAl 
ESCORT SBtVKE 

NEW YORK CITY 

Tri21»43M027 

*212^53-18*4, 

VBWS INTBNATIONAL Escort 
Agwcy. London, Heat hrow, Gritodt. 
AM • rM. Tri 01-968 77h. 


Groma Guide Service 

TEL29S395 

M. EUROPE ESGORT SERVICE 

AMSTBBtAM 644994 
THE HAGUE 523429 
ROTTERDAM 334040 

LONDON 

Portman Escort Agency 

67 CliBtotu Sheri. 

tendM W1 

TEL 486 3724 or 4*6 1158 

LONDON 

KH4SMGT0N 

ESCORT SarVKZ 

10 J®*WGT0N CHURCH S, WB 
TH;927 9136 OR 937 9133 

LONDON LADY 

BCORT SBIYICE 

Mentov, aftamoon * maog urva 

Tri: 402 8150 

ZURICH 

V«essa Escort Service 

TB: 01/47 02 12-69 2245 


Monique Escort* Grids Service 
Mriai d tomrik 
Tri 01 / 361 9000 


LONDON WEST 

ESCORT AGB4CY 
LONDON HEATWOW * GATVftCX 
TBr 01-747 3304 


AMSTERDAM 

BCORT CUBE SBIVICE 
50401973 
Tri 247731. 


LONDON MAYFAIR 
escort sanna 

TEL- 01 5822408 
ANDfEATHROW 


ARIST0CATS 

ImbiEnitScnm 
Tri 4374741/ 4742 
l2noao-nhgk 


ESCORT AGENCY 
LOWON 402 4000 * 402 4008 


USACAUF. 

Chopoi o ne Etsyl Ssrece 
?13859-<ton 


ROME aw BMD9E ESCORT 
& Gad* Stereo Tri 06 '589 ^0*. 
589 1146 pOan. • 10 pa] 


NEW YORK 

La Variaa !-ari Saw 
TEL 212-818-1666 


AL KMGHT (LOMX3N) 

ESCORT AGB4CY 
IB: 01 -747 3304. 


MAYFAIR CLUB 

OTODESBEVKSImS pm 
ROTTBDAM 10110-2341 55 
TOE HAGUE |o| 70-607996 


ZURICH 


SOW ESCORT * GUfflE 5SMCE 
TBi 01 / 202 68 93 l 


KAtttoU ESCORT AGBiCT 
landaaOl 671 6286. 


mm. 51 BsauduriD floe*, London 

SW3 Tri: 01 58* 6513/2749.(4-12 pm} lONpON CONllNOffAl BCORT 

Service Tot 762 M38. 

— LONDON JBNtet &C6rf Serwte. 

knvYOBR Tri 017690409. 

BANBGOflTSXVKZ NEWOL bean Agency. 

CALL SHEILA 212-4964905 W/saa 

wmuu+wHHb SUSANNAH ESCORT SaWC&farv 

den. Tri 352 00 58 

MALE ESCORT SERVICE, Inedon ned 
HAMBURG No. 1 Heathrow. Tri4523812 

Ewyt&OMtoagmy LONDON/ WATHROW. Manlyn 

Tit ft *158507? Eicon Servo Tab 01 935 7878 

LONDON iACOUBtiC fefiri Sa- 

oca. Tri 402 7949. 

LONDON mcr BCORT SBVKZ. 

GB>EVA-EXCUBIVE Tri {Dl] 584 5864. 

■ens'kSK&r 

VBMA-EXCLUSWE Eicon Servee. COEMLAGBI ESCORT Servo. Tri 
u ji » u ill suvm “““■ 


ICWYORK 

ban bcort senna 

CAU SHBLA 212-496-6205. 


HAMBURG No. 1 


GBCVA^XCLUSIVE 
EfcnrtSefvn. Afternoon* hm 
Tri 22 / 21 79 29. 


Tri 47 74 61. 


01860032. 


#* »»»» »“«»»»« r rst ir» —** 81 = f S m fssfssft—i as f t ». »»»»«> >, 
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CROSSWORD 


PEANUTS 

TdONT TAL k ) It'MAT PIC* 



|VDU SOTA LETTER FROM 
CHUCK. AND I PIPNTiANP 
I UA5 THE ONE WHO 
FELT SORRV FOR YOi/ WHEN 
SQ\! UERE LONED : 


U)0UU7 YtXJLHCE 


TO PUSH M£ INTO 


THE LAKE,SKV * 


iiiihi Him an 

IHIIIUIIIIIB 


aaa ama aiaaa 


mmm hiihi 


am iimi 



BOOKS 


tuYiTttwnttKliftl 


' i j i ^ r^K - v.i '41’J i ■ 


if.tW 


itfiV nriVMi 


IfraOafl 




lito 


t ) \ = • '"i j (-* * i r?- j 1 jm 


in TllillWni III IT i 








iiBWMfe 


TrrTnr^.'Ti 


TTTTT.IKTO.Tl.Tr.utAviii i o-r.'m 


tui.’i r. 

Vvuil'.lpnfl? 


p&jfei 




35333S3SS 




. - .THE &LALA OF THE * 
BARRACKS POOR... THE 
SMELL OF FREStf-SCRUSBEC? 
S FLOORS.. .OUST RISING- 
3 FROM THE PRILL FlELP — 




DENNIS THE MENACE 



















aril: 


mm. 





■ » 1 1 i 







W ii ,n'l | l | l | >t i iVj i lT > l‘ 



I WWM P BM 









REX MORGAN 


AFTER MQJSSA 
LEAVES TUB HOUSE, 


riVWNTVOU \ BUT, /VU3TH0? 
i TO KNOW THAT] ~I GOT SORED 
yovEMBtsz- wnaj you 


UXETTA CHASTISES I EASSfiPME 


HEJ* DAUGHTER ft f 0? 
PENlSEFORtmHG J v - — 
OtLEP «*. >Mfl0SUK 


TERRI R.y/ 


FASSEPCirr/ 

I ftPNY KNOW 1 
WHAT1 VDO!^ 


ALL eiShT.L£rS FORGET 
ABOUT IT ANP WE WCNT 

worry youe father— ■ 
py rauNS him what 

UAPFSKRJtJ / 


GET TO BEP/M2U HAME 
SUMMER SCHOOL IN 
THE MORNING/ 


DEOH DDE3S BOOB 
nemo DBBQB □CHUB 
□BBS DQQan DQHB 
DG30QDHEQDC3DBEQ 
QllOn ft QQO 
EEEIDDE GanQEOfnO 

gcdd aaaaa ana 

DEnODEEDBEaDDOG 
BEG BEGGB CH3IH3 
QEHDEDQD BOEBBE 
ODD aasE 
SDBGBDaQaaaciaa 
ncaa ensaa naaa 

BDQG EBD3Q DE3DE 
□EBB caBQQ EH3QD 


U-S. Groups Wm in Vienna 

The AsynateU Prtsx 

VIENNA (AP) — Hie 1 05-member St. 
Louis Symphony Youth Orchestra woo fast 
{dace in its category at the 12ih International 
Youth and Music Festival. The Clarksville 
(Tennessee) High School Madxigalians and the 
Pershing (California) Junior High BcD Cham 
Ensanblc shared first prize in the choir compe- 
tition, festival organizers said. 


"Don't &im ME jf the vmR &n is high . l only 

ASK FOR ONE LOUSY LITTLE GLASS AT NISHT 




BRIDGE 


By Alan Trascott 

Q OME people thinlt that all 
|3 the possibilities in card 
play have long ago been ex* 
hausted, but that is a serious 

misconception. 


and a low spade was led. East 
won with the jack and played 
bif remaining diamond. 


? A 10875 


When South ducked. West 
overtook with the nine and led 

the spade king. 


GARFIELD 


THAT SCRAMBLED WORD GAME 
<. by Kenn Amofd and Boo Lee 


GAR FI CLP, I KNOW YOU'RE IN 
MV FERN, f CAN SEE \WR TAIL 


Unscramble these tour Jumbles, 
one letter to each square, to form 
lour ordinary words. 


r wwat po yoo 
have to say 

FOR YOURSELF?. 


PAR PON ME, SIR. 
WAVE YOO SEEN 
A TAIL AROUNP 
U HERE? . s-r 


North-South were using one 
of the many artificial two-dia- 
mond opening bids favored by 
tournament players. In tins 
case it showed a three-suited 
hand with IS to 18 high-card 
points. 


South allowed this to win, 
and West continued with the 
ten, ntftsng his to shift 
to a heart 


ill f*«* 

SOUTH 

*8 

sn 

OQ4 

*0 


CANYF 


IV 


ANUDT 






°o° OJ 

Jmll . 


The response of two hearts 
asked Sooth to identify the 
singleton. Since two no- tramp 
showed a heart shortage, 
North called it a day. 


East discarded the dob jack, 
a dubious move, and South 
took his ace; led to the dub 
king and took a remarkable 
fiorase: He led the dab three 
and finessed the tight when 
East omitted to split 


INREEM 


CEERUD 


w n 

HE ©OT THE JOES AS A 
PIANO MOVE* ALTHOUGH 
HE COUU7NT EVEN 
PO ThIS. 


0 1983 United Fwnure Sywocatt. w. 


J?«\CAV«j 


The defense was slightly im- 
perfect West led the diamond 
jack. South won with the long 


The dob ace was cashed, 
and fine play had brought him 
to this astonishing ending: 


On the lead of the dub 
queen. West was subjected to a 
very strange topic squeeze. He 
had to keep hts spade queen 
and diamond ace. so he was 
forced to throw a heart 
That proved equally f at al 
far a heart was led to menus: 
and ten. Now the dnnmnny 
could not be prevented front 
scoring two heart tricks to giw 
South his contract 


Now arrange the ante Kt tetters lo 
totm the surprise answer, as sug- 
gested by the above carVMn. 


SPORTS BRIEFS 

All Blacks Complete Sweep of lions 


Brett, McRae Lead Royals to 1 0-0 Rout of Indians 


Answer hero: 


(Answers tomorrow) 

Jumtfea: LEAVE PRIOR SPONGE POORLY 


II you think golf is only a rich man’s game, 
look at these— ALL THE POOR PLAYERS 


WEATHER 


HIGH LOW 
C F C F 
H 71 Ifl 64 


33 VI 22 72 
V 81 17 a 


V B1 18 H 
29 M IS W 


Milne 

HssrKmv 

MoaHo 
Now MM 

SaM 


28 82 IS 61 

at a is so 
34 n a 73 
w M v a 


HHM LOW 
C F C F 

32 90 25 77 o 

34 93 25 77 fr 

32 90 24 TV aft 

» 84 21 70 e 

33 91 TO Bt el 

31 75 20 61 fr 

36 79 21 70 a 

30 86 a SI e 

29 84 a 81 Cf 

77 01 » 61 r 


AUCKLAND, New Zealand (Combined Dispatches) — New Tnalimd rooted 
the touring British Lions Saturday, 38-6, scoring six tries to none in the fourth test 
ma t ch . The AH Blacks thus swept the series, having wcm the previous tests 16-12 in 
Christchurch, 9-0 in Wellington and 15-8 in Dunedin. 

Right wing Sto Wilson bettered the All Blade career record for tries in interna- 
tional matches with the first of his three tries Saturday, ending with a career total of 
19. Flanker Jock Hobbs, fullback Allan Hewsan and look Andy Hades were the 
other try-scorers, and Hewson kicked four conversions and two penalty goals. For 
the Lions, Irish flyfaalf OQie Campbell and Welsh fullback Qwyn Evans kicked 
penalty goals. 

It was the worst test defeat in 73 years of official rugby tours in the Southern 
Hemisphere by British Ides squads rep r esenting England, Scotland, Ireland and 
Wales. The seventh lions in New Zealand — captained by CSaran Fitzgerald of 
Ireland, managed by Willie John McEride of Ireland and coached by JtmTtiferirf 
Scotland — ended with 12 victories and six defeat* 


United Press International 

CLEVELAND — George Brett 
drove in four runs with a three-run 
home run and a fielders’ dunce 
Friday night and Hal McRae St 
added a homer to power the Kan- 
sas City Royals to a IW) pasting off 
the Cleveland India nc 
Paul Sphttosff (7-3) allowed oae 
hit over the first seven innings. 


triumph oyer California. Mike 
Boddjticer (6-4) allowed four runs 
in die first three jnmegit but held 
the Angels to two hits over the last 
six innings and retired 15 straight 


batters before Daryl Sconiers an- 
gled in the ninth. Tommy John (7- 


jd in the ninth. Tommy John (7- 
took the loss. ; 


FRIDAY BASEBALL 


Laurent Wins Tour Leg After Inquiry 


15 59 H 54 
34, 93 16 61 


AFRICA 


Geneva 

XatstakJ 

IffRMI 

La Pal bub 

Lisbon 

Lauda* 

Madrid 

MW® 


31 « 16 61 
20 68 IB M 


27 81 21 70 
M 75 16 *1 


A Mart 
Cairo 
Con Town 


39 n 19 u 


32 90 M 64 
34 93 22 72 
13 55 7 45 
25 77 1* 46 

24 75 12 54 

25 77 14 57 
30 86 18 64 


21 TV 16 67 
30 86 12 54 


28 82 22 72 
23 73 14 57 


24 73 18 64 
31 88 14 57 


RtyWavK 

Rama 

SkxXha tm 

Vfuks 

VhnM 


12 84 7 45 

30 86 17 63 


Bound AJlT« -I 30 -4 25 

lima 24 75 18 M 

Mexico atr 22 72 M 57 

RladoJaaeira 21 73 19 M 

SaoPooto 19 6 14 57 

NORTH AMERICA 


21 TO II 54 
30 06 28 68 
30 06 18 64 


zoru* w ■ 

MIDDLE EAST 


28 82 M 87 
» 14 12 54 


SI 88 17 M 
29 84 22 72 


. JcnMotaP 

TOlAvlY 


37 99 18 64 
28 a 17 43 


CMcago 
BMW 
Delrait 
Honda la 
H0U0OB 

Lot Amies 


30 16 21 70 


OCEANIA 


AiKkUmd 

st em 


14 57 8 46 

22 72 19 66 


MlanamMli 

M w i iro al 

Mourn 

mm York 

San Francisco 

Seaitu 

WashMon 


19 66 IS 54 d 

31 88 21 70 (r 

33 91 22 72 pe 
33 91 14 S> tr 

33 91 21 70 lo 

30 « & 73 pc 

31 80 £3 73 bc 

27 81 20 68 PC 

33 91 27 81 pe 

31 88 ZT 73 oc 

31 81 19 66 DC 

32 90 23 73 d 

33 91 *1 70 fr 

20 68 12 54 fr 

23 73 12 54 oc 

35 95 26 79 to 


SAINT-ETIENNE, France (UPI) — Frenchman Michel Lament won Sundays 
16th stage of the Tour de France bicydc race, a run of 144 J ltitometers (89.75 miles) 
from Issoire, an a post-race derision by the afficals. Stewards downgraded Henk 
Lubberding of the Netherlands to second place for caosang Lament to fall just 
before die finish. 

Frenchman Pascal Simon retained the overall lead. 

Lubberding and Laurent were uedc-and-ncck before the Dutchman veered 
across Laurent's path, causing him to crash into the barriers. Following an inquiry, 
Laurent was awarded the stage even though LnbbenSng crossed the fimsh line first, 
followed by Jean-Lac Vasdmbnmclce of Belgium. 

Spaniard Angel Arroyo took Saturdays 15th stage, a 15.6-kilometer individual 
time trial from Clermont-Ferrand to Le Pny-de-D6me. 

The winner clocked 40 minutes 43 seconds, finishing 52 seconds dear of 
compatriot Pedro Delgado. 


Dodgers Suspend Relief Pitcher Howe 

LOS ANGELES (UPI) — Los Ang ele s Dodgers relief ace Steve Howe, fmed a 
record $54,000 earlier this month for drug, problems and who reputed late for a 
game Friday, was suspended by the team for an unspecified period Saturday night. 
In a statement, the team said Howe arrived at Dodger Stadium three hours cue 


Juan Ecfadbergcr (3-9) suffered his 
sixth straight loss. 

WUhe Wilson opened the first 
inning with a walk and took second 
on John Wathan’s infield b'L Brett 
then hit an 0-1 pitch over the fence 
in right-center for his 16th home 
run of the season and McRae fol- 
lowed with a shot over the leftrfitid 
wall. 

In the second, Pat Sheridan an- 
gled, took thud cat Gnix Concep- 
tion's angle and scored on Wil- 
son’s infield out to chase 
Hchtiberger. 

A run-scoring double by Con- 
ception, an RBI single by Wathan 
and Brett’s grounder gave the 
Royals three runs in the fifth 
against reliever Jeny Reed. Sheri- 
dan singled home Amos Otis with 
another Kansas City ran in the 
fifth. 

Greg Pryor’s RBI single to right 
gave the Royals their. 10th ran, in 
the ninth. 


u-ekjutfv; fo-fOosnrj fr-tolr; h-boll; o a var eotf i oe-oorttv dowdy 
r^rtfri; iMtontni st-etamv 


In a statement, the team said Howe arrived at Dodger Stadium three hours late 
for Fridays game against Chicago and then met with team executives Fred Claire 
and AJ Campanis. 

At that tit^ he refused to nndego a test to detennme his ocodhion to play, the 
Dodgers said. 


uAH DAY 1 FORECAST - CHANNEL: SlWit. FRANKFURT: Cloudy wlttl 
SSncTrenm. «®-WL LONDON: Ctowdy wlfh Storms. Tontu, 27-M 

1st— Tmaorid: Ctoudv early, stormy tutor. Tonw. 30-15 <S4—5»). NEW 

1 . ^ _r T~ ill TO_t 1 lQA_JMl DaBlUr riM«4if mllti «■>■ ~~ W W 


Saturday morning, Howe underwent a physical test at regumai drag rehabilita- 
tion center, but he and his representative declined to authorize the release of the 


VORIC: Fair- Tb*tw- 33—71 190— JO), farm- Ctoudv vrtrti storm. Tamo. 39—17 
ahue. Mr. Turn 3n_vn nu—tas TCI AVIV* Bair Tuu a IT 


SlNOAPORE: Thumtontonns. Twnp. 31—27 (80-8)1. TOKYO; 
OoudvwWi roM. Toma. a-ai (77—713). 

Jmprime par Offprint 73 rue de I'Evangile, 75018 Paris 


lion center, but he and ms representative declined to authorize the release of the 
results of the test to the Dodgers management, the team said. In a mee ti n g before 
Saturday night's game against the Cubs, Howe again refused to take a test under 
team supervision and was suspended. 

Howe was recently fined S54#)0 for his second bout with cocaine. The fine 
amounted to Howe's pay for the 30 dsvs be trussed this season when he was a 
patient at a rehabilitation center. The Mcgor-Leagne Players Association is appeal- 
ing the fine. 


Red Sox 10,^7 
In Boston, Glam Hoffman’s 
bases-loaded tingle triggered a five- 
run sixth and Wade Boggs went 3- 
for-5 with two RRKs to lead the Red 
Sox over Oakland, 10-7. Mark 
Clear (3-2) pitched the final 3 Vs 
innings fbr the vjeteny. 


Orioles Iti, Angels 4 
In Baltimore, Eddie Murray 
went 4-for-4 and drove in four rans 
with his 16th homer and a two-run 
double to lead the Orities to a 10-4 


Brims 6, Twins 3 
In Milwaukee, Cecil Cooper 
drove in four runs with a single, a 
triple and a home run and M3ce 
Caldwell (7-7) pitched a six-faitier, 
helping the Brewers defeat Minne- 
sota, 6-3. Despite taking the loss, 
Minnesota starter Bobby Castillo 
(5-7) allowed only six hits in 7% 
innings and struck out eight 

Yankees 7, Rangers 5 
In New York, Dave Winfield 
and Don Baylor each hit three-run 
homers to power the Yankees past 
Texas, 7-5. Rids Honeycutt (11 -6) 
lasted three innings fbr the Rang- 
ers, giving up nine hits and six runs. 
Dave Righetti went six innings tor 
his Uth victory against three 
losses, but was relieved by George 
Frazier in the seventh. Frazier lh«D 
got in a jam in the eighth with two 
on and one oat , 

Kne J^ys 3, White Scot 2 
. In Chicago, Dave CoBms singled 
is two runs with the bases loaded 
and one out in the ninth to give 
Toronto a 3-2 victory over the 
White Sox. Winner Joey McLaugh- 
lin evened lus record at 2-2. Rich- 
ard Dotson (SW) was the loser. 

Mariners 7, Tigers 2 
In Seattle, Ricky Ndson’s triple 
keyed a six-run sixth and left- 
hander Matt Young nitehwrf an 
eight-hitter to help the ^farmers to 
a 7-2 victory, snapping Detroit’s 
five-game winning streak. 

Re* 3, PlOtes 1 

In the National f Aag m- Phila. 

driphia, Nick Esasky is 

two runs in the sixth and Mario 
Soto pitched a four-hitter to lead 


Gnchmati past the Phillies, 3-2. 
Soto (10-8) struck out eight. Phila- 
delphia rookie Charlie Hudson fell 
to 2-3. Joe Lefebvre homered for 
the FhlQies. 

Astros 6, Meta 0 
In Houston, Bob Knepper 
pitched his third shutout of the 
year and singled home the game- 
winning nm in the second inning, 
leading the Astros to 6-0 triumph 
over New York- Knepper (3-9) 
scattered five hits, struck out eight 
and walked one; Houston’s Omar 
Moreno hit two triples to increase 
las league-leading total to 11. Ed 
Lynch (6-4) started and took the 


Pirates 4, Padres 2 
In San Diego, Jim Morrison and 
Tony Fora fait ninth-inning home 
runs that lifted surging Pittsburgh 
to a 4-2 triumph over the Padres. 
Kent TrirnNe, who entered in the 
ri g hth to choke off a Padre threat, 
received credit for his fourth vic- 
tory m ax decisions. Rookie Mark 
Thunnond (2-1) was the loser. 


allowed eight bits and five runs. 

’ Chicago starter Dick Rtrtbven (6-7) 
departed in the sixth after yielding 
eight hits and four runs. 

Giants 5, CmSnaM 
In San Francisco, <TuIi Davis 
capped a three-run eighth with a 
two-run homer that rallied San 
Francisco past St. Louis, 5-4 

Braves 9, Expos 3 
In Atlanta, Chris Chambliss's 
two-run single hi g hli g hted a six-ran 
rally in the sixth that carried the 
Braves to a 9-3 detision over Mon- 
treal. Bill GuUxckson (7-10) bad al- 
lowed only a fourth-inning single 
to ClaudeD Washington before At- 
lanta knocked him out in the sixth 
Winner Phfl Niekro (5-6) allowed 
six hits, walked two and struck 
two before being lifted for Tony 
Harper, a pinch-hitter, in the sixth. 


In Los Angdes, Keith Moreland, 
Jody Davis and Ron Cey drove in 
two runs each to bdp Chi c a go 
break a tix-game losing streak with 
an 8-4 vdto ry over the Dodges. 
Butt Hooton (8-3) had his seven- 
game winning steak broken as be 


CFL Standings 


RASTER* DIVtaSON 

W L TPF » 79 
Taranto S 0 0 62 44 4 

Hamilton 1 1 8 *2 5* 2 

Mantras! 1 1 8 50 49 2 

Ottawa 118 Si D 2 

WESTS RM mvmON 
gtt m UMl w n 1 T 8 83 82 2 

WtantoM 1.1 0 48 44 2 

SaAntchwn 1 1 9 40 64 2 

orttsn ana o l « « 17 o 

Cotocmr 0 1 8 38 « 0 


NATIONAL LEAOUH 
CAST 

W L f*d. 08 

FMTadvWkta 43 41 SO — 

SL Louis 45 43 All - 

PHtobwran 42 a 49* vti 

Mantraal 42 44 M * 

CMCOoa 40 49 A" J*» 

H*n York ft Si JM » 

WEST 

Mima Si 34 .432 - 

Los Amatos S2 » ** ** 

Houston 4? 41 -SO; * 

SanDWM 45 a ^ 1 

San FraaCba 41 * ^ tt 

Ctactmatr 29 51 A33 U 

AMERICAN LEAOUE 
■AST 

W L P^ 5 ® 

Taranto A 34 AW ~ 

- J ^ ! 



I thin* hose* 


C rda> a *K ht 

. P f«i frii' wt- 


\~J> u, the ratal. 
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ei b 
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Watson Wins British Open by 1 Over Irwin, Bean 


Toga Watson 


SOUTHPORT, England — Ton Wat- 
son salvaged a 70 an Sunday, taming back 
a host of dnUengexs and becoming die Gist 
.American to wm the British Open golf 
championship five times. 

Watson, a uonwinner for a year, added 
the 112th Open title to his previous vic- 
tories, on Scottish soil, at Carnoustie in 
1975. at Tnmberry in 1977, at Mmrfiddin 
1980 and last year at Troon. 

He won the.1983 tournament by a 
shot with a 275 total, nine strokes 
par cn the sandhills of the Royal wiHrdeV 
Golf Chib 

Buz Watson avoided a playoff only by 
the margin of a whiffed iap-m putt an the 
14th of Saturday’s third round that, 
'eventually, left Hale Irwin one shot bade 
and tied/or second at 276 with Andy Bean. 

Irwin and Bean each played the final 

round in 4-under-par 67. They were among 
seven mm who led or shared the lead at 
one time or another on a cool, windy Fri- 
day. 

Watson, however, polled ahead with a 
12-foot birdie putt an the 16th hale. That 
put him one in front, and he held on hum 
there. ' 

Graham Marsh, a 39-year-old veteran 
from Australia, provided the early target 
with a spectacular, no-bogey, 7-under-par 
64 that got him m the dobnenue, about two 
and a hatf hours ahead of the other leaden, 
with a 277. 

Lee Trevino, who holed a 30-foot eagle 
putt on the L3th ami once had a share of 
the lead, finished poorly over the course 


where be won in 1971; he settled for a 70 
feat put him alone at 278. 

Masters champion Sew Ballesteros of 
Spain and 48-year-old South African Har- 
old Hamrng, were next at 279. Ballesteros, 
never really in the title hunt, shot a rfewnwg 
68. Homing, who once retired from com- 
petition for seven years, got to within a 
stroke of the lead before a bogey on No. 18 


shot 72/288. 

Watson, who had the U.S. Open tide 
killed any hopes he may have had. He snatched from his grasp at Oakmoot, 
ffrwyhfttl with a 69. Pennsylvania, a month ago, had not wm 

M Rogers (winner of this title in 198 IX since taking this title a year ago. 

English dub pro Denis Duorian, Christy And in winning Sunday, Watson became 

nr&winnr nf f rrinnri and the British atari. Oily the fifth man eVCTlOWintllC Opm five 

dard-bearer, Nick Faldo, were next at 280. times. Peter Thomson of Australia, who 
Rogers .shot a final-round 69, rfa minn a won the first and last of his titles on the 
67 and O’Connor a 68. same H"l« , was the last. He won three in a 

Faldo, seeking to become only the sec- row starting in 1954, added another in 1958 
and Englishman to win the Opm and again m 1965. 

1948 (Tony Jaddin woo in 1969), brought 
hope to a huge gaOoy when be one-potted 
the first five holes to take a share of the 
lead. 

But the 25-year-old Faldo, three times a 
British PGA champion, slipped badly over 
the bade nine. He three-putted twice, 
missed a couple of other short par putts 
and played the mconung side in 40 to finish 
with a 73. 

Ray Floyd, the current PGA champion, 
had a share of the lead at one point, but 
also failed to keep it together ova- the final 
few holes. He drove out of bounds on the 
final hole, took a triple bogey seven and 
finitlmt at 75/282. 

Jack Nkktans, holder of a record 17 
major professional championships, was ap- 
plauded as he approached the 18th green. 


But the warm recognition was for perfbr- First there was Faldo, who got a share of iron second shot (“the best of my life**) Id 
mances past; Nicklaus, never in comeo- it with three consecutive birdies starting on feet from the flag and two-putted for bis 
tion, shot a 70 and was 10 strokes back at feefemL winning par. Looking son were Bean and 

285 . Then it was Floyd, who got a share Irwin — the latter doubtless dunking of the 

Arnold Palmer, who won the first of his before be maf ^* consecutive bogeys on the whiffed tap-in in Saturday s round, 
two Opm titles here in 1961. finished ninth and f 0th. On Saturday, Watson had mpitalued on 

75/289. UB. Open rhamp Larry Ndson Then there was Marsh, who came from a final-hole double-bogey by Craig Stadia- 

eight s hfft * back and posted his brilliant to take a one-stroke lead after three 
effort in the early going. rounds. . 

“The wind was kicking up, about the Struggling all day, Watson posted a 1- 
time Marsh finished," Watson said. “For a under-par 70 for a 54-hole total of S-under 
while there, it looked like seven-under 205. Stadia, the second-round leader, 
would win it." drove into the rough on No. IS, blasted out 

* Then Irwin and Bean got into the act — with a pitching wedge and then put his 3- 
Iiwin with a birdie on the 13th, Bean with a : — ~ U ”“ L “ 

birdie on the 14th. Finally, there was Tre- 
vino, with a birdie cm No. 15. 

Floyd, Faldo and Trevino, however, 
eventually became victims of their own 
mistakes and drifted back. 

Bat Irwin and Bean, playing in front of 
Watson, hung in there: Neither was able to 


Britain’s great trinmvmie — Harry 
Vardon, JJL Taylor and James Braidd — 
won the Opm a total of 16 times in the _ 

years between 1894 and 1914. Vardan took birdie the par-5 15th, but both got lorighi- 
ila record six timi-c, Taylor and Braid five under with two-putt birdies on the par-5 


: times, Taylor and Braid five 

17th. 

Thomson sent Watson a telegram, read- Watson, who bad reached the turn two- 
in g , “DELIGHTED AND THRILLED over for the day, got a shot back with a 12- 
TO WELCOME YOU TO THE 5-TIME foot birdie putt on the Hth and regained a 
CLUB." share of the lead when he played a great 

It did not come easily. hunker shot to within two feet for tnrdie-4 

Watson started the final round with a on the 13th. 


one-stroke lead, which disappeared when 
be three-pntted from 70 feet on the fourth 
hole. 

From then on, it was a multiple scram- 
ble. At one time, three strokes covered 13 
players, seven of them leaders from time to 
time 


At that point, he was tied with Bean and 
Irwin. 

He stayed there with a critical six-foot 
second pun on the 14th and went ahead 
with his birdie oo the 16th. 

The 17th went to a par five Needing par 
on the 473-yard final hole Watson hi: a 2- 


iron into the h unk er before taking another 
two strokes to complete the hole in a dou- 
ble-bogey 6. 

Stadler's 72 put him in second at 206, a 
stroke ahead of Floyd ta third-round 69K 
Australian David Graham (67) and Faldo 
(71). 

Stadia blew to a final-day 75 for a 281 
total, while Graham finished 75/282. 

Trevino, who shared second with Wat- 
son after the second round, shot a 73 to 
stand alone at 208 after three rounds. At 
209 were Irwin (72), Fuzzy Zoellcr (67), 
Beau (70) and South African Mark 
McNulty (6S). 

Watson, who had carded 67 and 68 for 
his previous two rounds began Saturday's 
round with a double -bogey 6 at the first 
hole when be pulled his driver, the ball 
landing at the foot of a bush. But he birJied 
the par-4, 10th and picked up further 
strokes with birdies at Nos. 15 and 17. 

Watson hit the fairway just once in fire 
attempts with his driver. 


-^Braves Hand Expos 6 th Defeat in a Row 


The Associated Prat 


' “ -ATLANTA — Pinch hitter Jeny 

: ^rRpyster hit a two-nm double and 
^ ^Brett Butler drove in two runs with 


irmnigs wink rehever Steve Bedro- 
skm went the final three to pick up 
his 14th save. 

Bums chose to work despite the 
... ^grounder and akxnerunto pace death of Ms father, Oxnehus.carii- 
; l Atlanta Braves to a 6-3 victory « Saturday in Tacoma, Washing- 

-Li . cJJfjbwr the Montreal Expos here Sat- ton- 
s-^JJdsy night. 


seventh. Ron Scurry entered and 
pitched into the ninih, when Kent 
Tdcolve notched his ninth save. 


a.** ..The Expos have lost sx in a row; 
^ ^3 ^faring the streak, they have fallen 

SATURDAY BASEBALL 


■V- 


Wes and Gary Matthpws added two 

singles to highlight' *a six-nm fifth 

I. r.ii Jqj j. thi. bnnng as the Paulies went an to a 

-"SdhflEJS 1 ! 5-3 victory over QndnnatL Starter 
- ?jr^ 1&onal Lca ® u * s E **‘ em Dm ~ Bruce Berenyi (4-HA.and reliever 

“with the score tied, 5-3, Atlanta Tcd PowCT ^ th^Sctims of the 
* cored three runs in the sheth. Bob 

tamer led off with a walk and 


Astros 3, Mets 1 
In Houston, Dickie Than drove 
in three nms with a double and an 
RBI grounder and Mike Scott 
pitched a six-hitter ova 8 U in- _ 

In Philadelphia.” Bob Derma niu«, leading the Astros to fear gkwith two otrtm the ninth imring 
and Fete Rose hit ecfcracutrve dost- fifth straight victory, 3-1 ova New broke a 4-4 tie and WHlie Upriiaw 


Piffles 9, Reds 3 


run seventh inning off reliever Bob 
Stanley, ewMing the A's to ova- 
power the Red Sox, 12-5, and snap 
a six-game losing streak. The A’s 
had lost nine straight to Boston and 
20-of-21 games in Fenway Farit. 

Btae Jays 7, White Sox 5 
In Chicago, Jesse Barfield's tin- 


I 




, r ,, *-p* " sn in 'Kai imu GhambHct followed with a 
< .^double that knocked out starter 
•r — Ik Burris (3-4). C^enn Hubbard 
- . •. rL;a o^buowed with a walk off idieva 
. ;ujryn Skhith to k»d the bases and 

v J * -II ?- ^nng oo Dan Sdiatzeda. One out 
. i.- .’uTj^aler Royster defiverod a two-nm 

• "V^TS^bletoleft-contaaiidButlafDl- 
’r^.^'pwed with an RBI grounder. 

- ... r. Atlanta starter Pde Falcone ( 8 - 

.. mi ) pitched a fou^-hitter throu^i six 


outburst, whfcfaenaBttd John Dctf; 
nw (8-5) to coast tohfa sixth com- 
plete game. . . 


Phatra 3, Falres 2 
In San Diegos ti ^tt-hnniW Don 
Robinsan broke a 2-2 tie with a 
seveuthinmog hoaneVun, helping 
Pittdnngh edge the/Padres, 3-2, 
and dclend its winning streak to six 
games. The Pirates are 8-1 on their 
current West Coast road trip. Rob- 
mson ( 2 - 1 ) was lifted after issnmg a 


IKIfKiE 



York. Mike Tones (5-11) took the 
loss as the Mets suffered their 13th 
loss in their last 16 games. 
Cardinals 9, (Sants 3 
Tn San Francisco, Smith 
drove in throe runs with a pair of 
singles and Andy Van Styke added 
two RBI doubles to pace SL Louisa 
to 9-3 victory ova the Giants. A 
home nm by Mih May gave the 
Giants a 3-0 lead in the fourth. But 
Ken OberkfdTs two-nm homer in 
the fifth started the Cardinals’ 
comeback. 

Dodgm 7, Oja 4 
In Los Angeles, Pedro Guerrero 
drove m five runs with a triple and 
three ri ng l e t and Fernando Valen- 
— juris -wannfbr thsAa tiase-smeo 
June 13 as the Dodgers whipped 
Chicago, 7-4. Valeaznda (9-5), 
winless in his last five starts, gave 
up i 2 riy wv* 

waDting four in 8 K innings. 

Yankees 3, Rangers 1 
hi the American League, in New 
Yak, rookie left-hander Ray Fon- 
tenot combined with Rich Gossagc 
on a seven-hitter that Efted the 
Yankees to a 3-1 victory orer Tex- 
as. Fontenot (24)) struck out five 
and walked one in Ins longest out- 
ing of the season. He was relieved 
by Gossage afta the first two bat- 
ters readied base in the eighth. 

A* 12, Red Sox 5 
In Boston, Wayne GiosS, Rickey 
Henderson and pinch hitia Gany 
Hancock doubled during a four- 


fallowed with a two-nm home run 
to pace Toronto past the White- 
Sax, 7-5. The Blue Jays have won 8 
of their last 9 games. 

Angeb R Orioles 5 
In Baltimore, Bobby Clark high- 
lighted a five-run fifth inning with 
a three^run homer, helping Califor- 
nia map a five-game losing streak 
with a 8-5 triumph over the Orioles. 
Geoff 7-*hn ( 6 - 4 ) survived a shaky 
start to go 8 % innings fa bis first 
victory since coining off the dis- 
abled list July 11. 

Brewers 5, TWms 0 
In Milwaukee, Jim Gantner, 
Paul Mohtor, Robin Yount and 
rookie B31 Schroeder hit home nms 
and Moose Haas bailed a three- 
hitter in pacing theBieWfis to" thar 
fifth strai^bt victory, 5-0 over Mm- 
nesota. Schroeder has bit two 
hamera since being caBed up Tues- 
day from Vancouver of the Pacific 
Coasi League. 

Wan 17, Royab3 
In Cleveland, Ron Hassey, 
Manny TriHo, Gorman Thomas 
and Pat Tahler hit home runs and 
the Indians scored seven runs in the 
seventh inning (m the way to over- 
powering Kansas City, 17-3. 

Mariners 1, Tigers 0 
In Seattle, Dave Henderson’s 
two-out double in the ninth scored 
Jim Mala from first base and lifted 
the Mariners to a 1-0 victory ova 
Detroit Mike Moore (1-3) struck 
out a career-high nine in his second 
care er shutout. 



Prost Takes Grand Prix Event 


Alain Prost 


Compiled by Otr Staff From Dispatches 

SILVERSTONE, England — 
Frenchman Alain Prost driving a 
Renault turbo, took the lead on lap 
20 and held on to win the British 
Grand Prix here Saturday, increas- 
ing his lead in the 1983 world 
championship nwHinp 

Prost became the first French- 
man to win the British event since 
1927, and Renault became the first 
turbo-charged car to win the race. 

Driving faultlessly on a sun- 
drenched afternoon, Prost took the 
checkered flag just ova 19 seconds 
ahead of 1981 world champion 
Brazilian Ndson Piquet’s Brab- 
ham-BMW turbo. 

France's Patrick Tambay was 
third in a Ferrari turbo, followed 
by Nigel Mansell of Britain in lire 
first outing for the new Lotns 94T, 
also with a Renault turbo engine, 
and Ren 6 Amoux in the other Fer- 
rari. Two-time world champion 
NOti Lauda of Austria was sixth in 
a Cosworth- powered McLaren — 
the top mm turbo finisher. 

With more than 100 extra horse- 


power than conventional three-liler 
engines, although only 1.5 liters, 
the turbo cars have greater straight- 
line speed and can afford to nm 
bigger rear wings to improve cor- 
nering. 

The last Frenchman to win a 
Grand Prix on British soil was 
Robot Benoit, who won on the old 
Brookiands circuit in 1927, 23 
years before the world Formula 
One championship began. 

The top three drivers also ocupy 
the first three positions in (he 1983 
world standings, Prost with 39 
points to 33 for Piquet and 31 for 
Tambay. 

Reigning woriu champion Keke 
Rosberg Finland, starling from 
13th, he was never better than 1 1th. 
where be finichwi in his WiDiams- 
Cosworth. He retains 25 points in 
fourth place in the championship. 

For Prost, who averaged 1 39.2 1 S 
miles per boor (224J!lkph) for the 
race, it was his third victory of the 
1983 season, following successes in 
France and Belgium. 

Prost, who had set the fastest 



Salnikov: 


By Gary Libra an 

Ne*‘ York Times Service 

LOS ANGELES — Afta Vladimir Salnikov set a 
world record in the 800-meter freestyle at an interna- 
tional swimming meet here Thursday, he was ap- 
proached shyly by a man who had been standing 
quietly nearby as Salnikov talked to reporters. 

“Excuse me,” said Mark Spitz, slowly extending his 
hand. “I wanted to introduce myself. It's a pleasure to 
watch you swim. And Pm glad I’m not swimming now. 
You’re too strong.” 

That commendation from Spitz, who won seven 
medals at the 1972 Olympics in Munich, showed 


ion in Control 


an average of about 65 miles a week, has built his 
career on hard work. 

“Our kids are looking f or an easy way out too often 
now,” said Trevor Tiffany, the head Canadian coach. 
“This guy doesn’t.” 

“He is typified by his ability io control the race at a 
very fast Jewel" said Ray Essick. the executive director 
of US. Swimming, the governing body of amateur 
swimming in America. 

“Sometimes at 1,500 meters he’ll only deviate .02 or 
.03 pa each 100 meters. You can almost predict his 
time from his first 100 meters because of his ability to 
maintain a pace all the way through. 


time in practice Thursday but was 
relegated to third place cm the grid 
by the Ferraris Friday, text second 
place from Amoux on the 13ib Lp 
and on the 20 th lap captured the 
lead, which he never lost except for 
a pit stop. 

Although both Ferraris Finished 
among the points, the team’s bid to 
win its first British Grand Friv lor 
25 years was thwarted by what ap- 
peared to tire problems] The Fn- 
raris* cross-ply tires were not as 
well suited to ihe torrid con it ions 
and pace as the ra dials on Re- 
nault. 

Their were few major incidents, 
and 17 of the 26 starters completed 
the 67-lap (196.44-mile) race, al- 
though there was early disupp^int 
mem for the Brabham. Renault 
and Lot us teams. 

American Eddie Cherver's tur- 
bo-charged Renault dropped out 
on the fourth lap, Richard.? Patrcse 
retired his Brabham with a broken 
turbo an the ninth lap and the new 
turbo-charged Lotus of Italian Elio 
de Angejis, which looked so im- 
pressive in qualifying, eacrauiersJ 
trouble on the first lap. 

Prost, the first man to do an 
official 150 mph qualifying bp 
here, set an official bp record on 
the 32d rirenit, clocking 1:14.212 
for an average speed of 14123 
mph. 

Mansell came from 78 th place oa 
the grid to finish fourth in his cew 
Renault-powered turbo Lotus. 

“It was a great race for me,” he 
said. “But it was an even greater 
achievement for the Lotus team 
and, in particular, by mechatncs 
who have worked so hard building 
the new car ova the past five 
weeks.” 


. - - , . . .. And then he’s a tremendous finisher. He’s able to ___ ___ , tullu 

the 23-year-old Soviet star has do mina te d dis- maintain all the way through and be calls cm that last hour. z 4 :»ti min. m 
tance freestyle swimming for six years. He holds world surinL” z imtson pjwh. am 

records in 


Friday and Saturday Line Scores 


TODAY’S RESULTS 
- AMERICAN LEAOUE 
MMtarafa' Ml IMIM— « < 1 

mwidra ■ mmna-HM a 

JMW. wm W, Hn—lT C7I and IflYl Bod- 


exas third baseman Buddy BeO was nrisring In action 
iaturday night after chasing a~ pop-up by Yankee Steve 




(U) Rout of & to the raffing of the stands — and beyond. Ranger 

- - rJ Wayne ToDeson, right, was reluctant to go that far, 

'^-^A Weighty 1 Decision Leaves 
^ ^Muhammad in Suspension 

■ _• •*‘ 1 ■‘ i .» ••• The Associated Pros 

WASHINGTON — It was .supposed to be the District of 
Tj*- Cotandria’s first tide figjit in 42 years. Instead it was a fiasco. 

Eddie Mustafa Mohammad neva fought Michael Spinks for 
- ' ”T V ^ the light heavyweiglu title and on Saturday he was suspen de d by 
die District of Cd miiiM Bnriiig «nrf Wrestling ConuhisBan. 
Several othariate boxm 'g eommiBiMfliw tiwfiegted they rikjr follow 

>•-,'^9'^*. ^ 52 yera^ being in boring I\e never witnessed anyfeig 
compared to tins performance,” Eddie Ftttdx, SjMnks’sman- 

t*?f’ Four horns before ftght tmv^ gpwW emttml ntt tha nmtrii after it 


z>.le && ^owpgoded to a Kktxmda— with 


-a 




>laj« r 


— became Mohammad was 
on sad he didn’t want to meet 


in a nonJitle bout 


Cora Wilds,- duarwotsan of die wwiininwp' tmnounced. the 
action 


ly,” she said. “And we wiQ.seadioiimal notifiration to alt of She 
oonunusBona Monday and- to Ma that he has Kwn susoeuded 
^9. i^t^^lAalictmeraTwxmgmW-- 
i i and u honoced.by the other ammiwinM anti 
United Stales." - - - 




.. 




jsjf 





_ ^ j series had been, tampered with. 

;i groa to trainer. Writ Mohammad, raid « 

k i , gOKMt opporttmity^ tqr not even trying to lose the w^kbi io be 

efigibteforahtlesiwt * 

0 z 9 ^.t^pbtolort aSl mBfion payday, hfidtan^ad lost * 

'v SZjOfiQQcnedc a nd fi gj bt promota Ritdi Lewis sridheunsoutao 

\ \ estimated JMO.OOO. . 

facials of both the W«M BftYing AgAficia fi on. had 
; ; sanctiorod the fight, and (he Worid Boxing CoundTfsid they 

■ - a 1 , uvuild iire i rt llnli um i ■ i 1 fll V? _ . 


lm M4 
* - 


*f would drop Muhammad,-31, , £ran. their tanlaiigs. 

* • Representatives, from state boring w w wwif ^ wy iniNevada, 






- ' ..l' 


'IjsF-r 


^ , take similaraction, leavntg Muhammad's future imcerta^L 


JOta. 74. HR— Batttmoro, O*). 

(MW in mm— 7 w s 

in m Bin — it t> i 
CodlraM. imMr (31. Baanl (4), Undw- 
wboO (1) and HaaUu Hunt, CWr U> and 
GMknn. NNnw (M. w-aw. M. L— 
BurgnMtar, 4& HR»-OaUand. Loom nil. 
Aiman (2). Boston, Even* 07). 

4H m OBI— w 

tpKHarft Crwri «), Hoad <W and MMftian; 
E Mu l w Nr. W — 0 ta.tPtmwr W,Ba»Mrty 
CB) and Ham, EaaKn GO. W— SnOttorK M. 
L— EldMbanwr, M. HRa— Kansas City, 
Bntt (W). McRm (5). 
tmb bu m m-s u • 

Now Y«rk m m «■— 7 li 3 

HonavcutlrButehar (4) anUHBbmiJdn- 
aon U) J Rtohettt FROtor €7), Coomn IB) and 
WyntBor. W-RfstwtH, n-X c-Honavcvtt. 
n-4. HRs— T ube Parrish OB). Nw Yort. 
VflnfMd 04). Baylor (ID) 

m mm— s r » 
m Bt a i « • 
CasHUa. WWMmna (B) and Smith: cotd- 
wMI and SsftraMtei. W— CaldHwU.7.7. L-Cas- 
UUOk 5-7. HRs— WIInnHOfa, Holchar (O. MH- 
(18). 

IB -1 

4 B 

Stiata, McUmtpan (I) and What.- Dotson, 
BoraloB to end nut w-Meus»win, m. 

L — Dotson. BA. MR — Toronto, Hamby nm. 
DatroU m OSS w-l ■ 1 

ssotni m att ibx — 7 a i 

Baramwar. Booty Ml and ParrMt F atisy 
tMi: Yonm and M r eadai W-Ynmo, H. u-’ 
Sararm mr . «. HR-Oetrvtt, Hsrndaa at. 

NATIONAL LRAAUE 
Moofrtsd aiB BM SSI— 1 n I 

Altaata m SM Cto-t n • 

0v(lkfcsa(vSabatisdarM).JafnM(7).FrV' 
man TO md Oartari NMkiw Cnmy (7],Moaiw 
t7) and BenedleL W— Hkkn.54. L— (MOck- 
■oa 7-10. HR— Atonfreat waUadi (11). 

I l 
4 0 

Sab and Trsvinoj Hudson, Ifmondas (*) 
and Dkn. W-SMMM. L-Hudsan,aa HRs- 
ClndnoatlrDriassmi m.PNtaWMiifc LsM- 
vre (4). 

Maw York OH W«W S • 

Hettsma MIMIlDt-JB ■ 

Lynch. Diaz 15), Gorman Ml and Ortiz, 
Hedeas Ml; Knaopar and Btortunan. w- 
Knowor. M, L-Lvndi, *- 1 

m MB 2S3— 4 7 3 

1SQ SN m— 3 7 B 

RftxfwSannJsnia (t), CandMarta («,Ts- 
Inrive (I) ond Pono; TTwrmwid and Kanaadv. 
WU-Tekutw «. L— Thunnond, >1. HR*— 
pmaurah, porkar (4), Morrison («. 
ftln— MB Ml 90*— * *4 B 

Los AbooIm WB3B1MB-4I1 1 

Ruttivsn, SmHti M) and d(M*i Hendsn, 
eackwmi CAL JHewort TO. Zashrv TO and 
Yonaar. W Ru tlw en . 4-7. L — rtooton. W. 
HR»— CMoaao. Davis 115). Un Anasln, Mor- 
*Hc»n DU. 

HIMUMll 1 
San PnwcHaj M3 ■* W* -> * * 

Andukr and Bruramar, Portsr (I) i Hom- 
iMtK Borr IB). MMon TO ond Mot. W— 
Barr, 1-L L — Andulor, 4-19. HRs-St Laois. 
Smith (1). Oman (3). San FnmcMca Owls 
(111- 


years. 

400, 800 and 1,500 meters; he wan the 
gold medal in the 400 and 1,500 ax the 1980 Olympics 
and won last year's worid championships. HewiH thus 
be a smmg favorite in those events at next year's 
Olympics here. 

Salnikov, whose father is a sea captain and whose 
mother is a furniture design a, did not make uno d i of 
an impression as a beginning swimmer. He first tried 
to learn to swim in a river near his grandmother's 
home in rural Novgorod. He was 6 years okL He 
recalled that he had not done well and that his play- 
mates, who woe better, had ridiculed the visiting city 
boy from Leningrad. 

At 8 he tried to learn again in a pod, but 
afta three attempts because of earaches. But a 
time later, when a coach visited his school and asked if 
anyone wanted to learn how to swim, Sahukov 
volunteered. 

At 10 he had surgery to correct ear and nose 


SATURDAY RESULTS 
AMERICAN LEAOUE 
OoMowl 01) 001 431— 13 K • 

Mriw IBt 480 BOB— 5 9 1 

MinnMlItr. Attwrtoa (4) and Hoodi Kmt- 
imv (0), Haalti (7); OMa Stantoy (0). Bird! (f) 
and AUmon. W— Amartan. W. L— Skmtoy. 5. 

5. HRs— OoUand, B n mwatn (4). London! 

(7). Boston. Ewans (17), Stoalolon (S). 

Tams traits mo— i 7 ■ 

Now Yorfc 000 090 Ms— 9 * 1 

SmKtioon,SchmMt TO and SynMmo; Foo- 
tonoL Gossom U) and Wvnooar. W— Fan- 
MnoL Ml L— SmUtaon. M. HR-Mw York, 

Mutnahmy lit. 

Toronto 103 no oo»-7 n 3 

Man Mt 101 071—5 10 a 

wi mm At 10 he had surgery to correct ear and nose But according to Spitz, Salnikov's long domination 
w. Baraka rw and hbl w -M ct aua wnn,3a prd>kms, and scoce tlwn b<^an to swim faster, show- of his events, his extensive iniematiotuil and Olympic 
l— Aooda m. h w»— T or onto. Jotmoan (is), mg his country friends a thing or two. experience and his confidence will m.nlcn him almost 

ub^m •>. chtawo. UBimia^uL ^ ^ Coaches and officials say that Salnikov, who swims unbeatable next year. 

MlhMBkM 1W MO Kb*— S f 1 

Vtota. Lvoondor (8) and Enbi Haas and 

Liberty Defeats Defender in 2 Trials 

MO BM Ml—) 4 0 W 


sprinL 

Salnikov’s endurance and strong pace uere in evi- 
dence Thursday when he set the record. He beat 
second- and third-place Americans, Tony Corbisiero 
and Jeff Kosioff, by 20 meters — almost half the 
length of the pool. 

Racing with Kttle competition and with bide en- 
couragement from the crowd, he lowered his world 
mark of 7 minutes 5183 seconds a half-second to 
7:52.33. 

“So m eti m es I swim fast and I can’t understand 
why,” Salnikov said. “But it's because 1 had hard 
traming before.” 

He came to the meet here not io seek records but to 
test the new $4 million Olympic pooL He said he 
expected his chief competition at the Olympics to 
come from Kosioff and Sven Lodziewski of East 
Germany. 
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Ranma Lopar (B) and PaarMi; Moan ana 
MarcadQi W-Moont l-i L— Lanas. 5-4. 
Kaon ary BM BIB 7M- 3 f 2 

aawland re an 7ta — 17 to \ 

Porre. Hoad (3), CUua (5), Craal (7) and 
WattKXvSkmanl (U; Bartcar, Haalan (6) and 
HaOMV.W— Bar1u9r,7-7. L-HnWHl. H Ra— 
davtiand. Hoasay TO. Trtlto (1), Thomta 
(n>. TaDtar (4). 

CaMamla 1M MB BBO— B 13 1 

Bauunore ill »* Ml — I » 1 

Zomv Soncnaz (7) and Baana; DJHorthaz, 
Stawart (Sl.MlraMlo (*) and Dmmy. W— 
ZWm. 6-4, L— DMcrttaaz. 5-11 MR»-Calllor- 
nta.DaMUng ID, Oark [O.BaKimoo, Ayala 
(4), Murray (17). 

NATIONAL LEAOUB 
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saa Frandiea su ibb nm ib i 

And). Morthi (51, LaMl IS), vanOWw U> 
and Partan BraMna, MgGoMma UJ« LorKin 
TO and May, BratUv (4). Rot* U). W— LaML 
VL l— Orrtnl na 6-7. HR»-SL Lauta, Otarlc 
Ml (II. San Frandaea, May (4). 
aaeaao IN BN W-i O 3 

Ul A n at l W 4N BN BIN— 7 13 1 

Jonklni, Protv TO, BnnoM’ (4), LoMrti 
(■I.ComabBiKDandDavti; Vo1onzu«ia,NI«- 
denher TO and Yeaaar. W- Val iMwate. W& 
l^JanmiO^.Hnj OUcawii'innrtntni (7). 
Las AngttaE. Brock 021. 
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Ro b in son, Scurry TO# Tokutw TO end 
Pan; WNHoa, Luces TO ond Kaonodv.W— 
RaUnaoa >1. l— wwnan. ML HRs— Ptitv 
bwWwTftomwRi (TO, Ray TO.Robimon 11). 
Sob Dim. L K tca n o (71. 
ciBdMaU BN hi itl— J a t 

PtlD Bd ok ' hl a NO BN N*-» f t 

Borwivt. C onor (S),<Ma (4),Huaia It J and 
Tnatna; Bony and OIolW— D amir, MLL— 
Baranvl# 4#10. HR— andimott, briaonn (•). 
Now York INBNBBS-il t 1 

Homan wants*— a i i 

Tonga. Sisk tt) and Hooom; Soott. mpkn 
TO and BlorttmaaW— ScotLM. L— 1 Toma. 5. 
11 . 
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Manta 3li on m*-* » S 

Bum*, smffl U), ScMUMdor M ond Cor- 
tar; Falcon*, D adreUan TO and Bonadld. 
W— FolconwM. L — Burris, 3-4. HR— AH onto. 
Butter TO. 


By Joanne A. Fishman 

New York Times Service 
NEWPORT. Rhode Island —In 
Saturday’s opening of the U.S. ob- 
servation trials to select the Ameri- 
ca’s Cup defender. Liberty twice 
soundly defeated Defender. 

Liberty, sailed by by Dennis 
Conner, won the first race by 1 
minute 9 seconds over a 83-mile 
couise and the second race by 2:39 
over a 14-mile course. 

Defender, sailed by Tom Black- 
aUer, was ftying a protest flag be- 
fore the start of the second race as a 
result of a confrontation in the pre- 
start maneuvering. 


wind 1% she gained another 9 sec- 
onds. 

Bui the crunch for Defender 
came on the second upwind leg 
when Liberty sailed faster and 
pointed higher. After a few tacks 
the boots were on the lay line to the 
third mar t and Liberty went into 
high gear, arriving at the third mark 
with a 2:14 lead; Conner stretched 
h to 2:39 at the finish — a distance 
of 1,000 yards. 

“Defender is not slow,” said 
Gary Jobson, the tactician for DE- 

AMERICA’S CUP 


recently and we just suited sailing 
il again four days ago." 

“We were not brilliant,” said 
Conner. “Just fast. You always 
look good when you're fast-’ 
Owner, who defender the cup in 
1980 with Freedom, also felt there 
was “not much Defender could do 
to hold us back." 

“Psychologically, this was veiy 
important,” he mid. “They now 
know they’ve got real problems. 
And it’s hard to concentrate on 
day-to-day racing when you’ve got 
problems like this.” 

Sunday, Liberty was paired 
against Courageous, sailed by John 
KoHus. Courageous and Defender 


BRITISH D4IAND PRIX 

I. Alain Prad. Franca. Rcnautf turbo. I 
wmd 13MIS nodi 

BraiiL DrcMwnv&MW 

turbo. 1:S4JS.M| 

3. Patrick Tambar. Frcnce. Ferrari ISi a 
turbo. liSSAUS 

4. NM ManselL Britain. Lotm-Rmaud 
turbo MT. I.-2S.IL.TB 

5. Rene Amov*. France. Ferrari lurba lit 
CX l:2SJS4M 

L NlkJ Lauda. Au»iT la. McLaren- Ccaearflv 
one lap ben bid 

7,Mawra Bala. Italy. All 3 Romeo turtacno 
mb 

A Andrea aeCcsarti, Italy. Alfa Romeo tur- 
bo. ana len 

9, J atm Wallen. Britain. .VcLarcoCm- 
worth. one lap 

1C. Jean- Pierre jailer. France, Llsler-Ccs- 
worip. two lope 

II. Keke Romero. Finland. Wlllta-nv-Cov- 
wortn. ma tan 

12. JacmiM Latfite. France. WHisiMn. 
worm, two lapi 

11 MJctwie Aioorato. ilatv. Tyrrell -Cc*. 
worth, two km 

14 Dam Sullivon. UJL Tyrrell-OuwortK 
two laas 

IS. Thierry Bauivm. Belotum, Arnjw^Cor- 
warth, iwo taco 

DRnrtR STAND I was 

I. Prost, 39 paints 
3. Ptauel, 33 

1 Tambav, 31 
4 Rasbero 33 
S> Amoux, If 
4 Watson. 16 
7. Eddie Owever. US. u 
4 Lauda, II 
9. Lamte. ID 
VL Aioorato. 9 

II, ManselL ond Marc Surer. Switceiiard, 4 
IX Sullhran. 3 

14 Johnny Cecom. Veneruefa. I. 

IX BoitS. 1 


Transition 


fender. “It just doesn’t point as 
In the first race, sailed at a trian- high as Liberty,” meaning that Lib- will meet Monday, 
’“course in a westerly l4-to-18- erty saiU closer to ibe wind. 

He attributed Defender’s prob- 


breeze, both boats crossed the 
Hue at the same time on port tack 
wife Liberty to leeward. At the first 
crossing, Liberty led by four 
lengths. Conner then stretched his 
lead to 1:14 by the fust mark and 
rounded the second mark with a 
1:25 margin. 

Defender pushed Liberty over 
the starting Hne early in fee second 
race, causing Liberty to circle 
round and re-start Thai gave De- 
fender a 35-second lead at the start 
The course was two times around 
windward-leeward marks set 3t$ 
miles apart. 

Halfway up fee first windward 
leg, Liberty caught and passed De- 
fender. At fee first mark. Liberty 
led by 27 seconds. On the down- 


Ians on the course to a new main- 
sail that was used for the first time 
Saturday and apparently was not a 
proper fit wife (he jib. He also said 
fee ballast feat was added to the 
boat last week was not properly 
positioned. 

In the break between the trials. 
Defender was cut in hall and a thin 
dice removed to make the boat's 
bow and stem measuiemenmts fit 
wife its midsection measurement 
points. As a result, SO square yards 
of sail area and 800 pounds of in- 
ternal ballast were added to fee 
boat. 

“I don't feel the boat is feat 
bad," raid Jobson. “It’s so many 
things have happened to that boat 


The observation trials continue 
through July 27. Unlike the chal- 
lengers' trials, which are based on a 
rigid elimination series, the U.S. 
trials arc run for fee America's Cup 
Committee of fee New York Yacht 
Clnb. The committee selects the 
boat it judges to be the best after 
three sets of trials. The final trials 
are next motuh. 

In the observation trials, Vic Ro- 
magna, secretary of fee cup com- 
mittee, said the committee was 
looking to see “better covering of 
opponents, cleaning up of crew 
work, and some indication feat 
boat speed has changed because of 
any chang es in boats.” 

The cumulative standings, pend- 
ing the protest, ore Liberty 7-5, 
Courageous 6-5 and Defender S-8. 


BASEBALL 
American Lauui 

CLEVELAND— Ploead Tom Brannon, 
vftefter. on ff» frravorobta walaar list, oo- 
I toned Jarry Road. pHettor, to Cherlarten p) 

!t» Infornaflanai Lactaua. 

MILWAUKEE— SHmtd Bill Csrclra. Pit char, 
aro BMlsnad Mai la Vanrouver of Itia PQciiic 
Looms. 

NEW YORK— flood WllUa RonUtipft. w 
cnabasMTMn.en ma ISdov Orton l*o Ihl.p^r. 
cttnrt contract of Larry Mlbouriu, infiuiiier. 

Hwn Ilia PtiitaMstila PtriHInond mm But/ 

Man c ha m. (nftelder. logo him but olltolnlti- 
national Lecoue. 

NOtlOoal LAMBS 

CHICAGO— PurcMBM Than BasMy. mt- 
fWOar. from Iowa of tfta American Auocio- 

non. Plana C&ry Waod>,cw(EalMr.M mei5- 

day disabled ltd 

PHILADELPHIA— Pur ctaMd Slava Jo*. 
mfleWer. tram Portland of me Pacilic CoaU 


BASKETBALL 

Mn Hanoi Bukatbun Auaelctloa 
ATLANTA— SlanH Randy Willman. 
WMrtWorwrd, ana Glenn Rivarc. ouare 
FOOTBALL 

Hattanai Footoau uw«ra 
N.Y^-Stanad Bobby Hunpiirn, wlda re- 
wtvar. SlBMd Lonn Infeanai quarter baU. la 
t i tw w i i contract. 

MIAMI— Sltnad Slavs Maimn curt M.|« 
Failwr, offmafvs bain 
PITTSBURGH— Rslcoaed Dorrrii &j*on- 
dan nor, wlMrecciyer.OoryDeGruttaia. sole, 
ty.ona Lou Ram and Loanrancs LeCniik, ear- 
ns rMctoL 

SAN FRANCISCO— AcauIrM Jy ft Alim, 

cormrtnci. fi am 5 mi DtaM far a fulura draft 

efioiee. Staled Tern Hwnwe. defensive too, 
COLLEGE 

OREGON— Named John Rcmueli b»i. 
t ant toottall coach. 
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HONOLULU POSTCARD 



The Filched Papers The Groat American Milkman 27 ie Mountain of Trash 




By William Safire pans abroad," wrote Francis Ba- 

TTrAcimip’mM tl. i con in his 1622 history of King 

W^SS 3 p~JI>'^l d Henry m “H« tadsU MoS 
“GmhlkTwS Hisuny!"^ I^P'^ually forking and casting to 


By Bryan Miller 


,VfH' Y(*k Times Service 


N ORWALK, Connecticut 
— “My dream ever since I 


papers . . ” 

fUch is a bit of 16th century 
slang, origin unknown, (hat began 
as a word for stealing small thing ? 
like poultry. Shakespeare put the 
word in Iago's mouth to give a 
contrast of slyness to the forthright 
steal: “Who steals my purse, steals 
trash. ... Bat he that niches 
from me my good name . . The 
connotation of pettiness was 
cha n ged to cunning: filch meant to 
Shakespeare, and means to us, “sly- 
ly stealing.” 

A spokesman for David Stock- 
man, the director of the Office of 
Management and Budget who was 
the source of Barrett’s explosive 
anecdote, then quoted the debate- 
briefer as having admitted to 
knowledge that the material from 
the Carter camp had been “pil- 
fered." 

Pilfer accentuates the pettiness 
of a theft, although it is rooted in 
the French pelfre, “booty,** and 
made its name in a line of poetry by 
Sir Walter Scott: “Despite those 
titles, power, and pelf.” Stores con- 
sider pilferage infuriating but rou- 
tine. 

Some journalists used tbe verb 
purloin, derived from the French 
pur (for) and loin (distant), to set 
far aside, or to remove to another 
place far away. It is a bookish verb, 
recalling Edgar Allan Poe's story of 
“The Purloined Letter,” which was 
hidden by being placed in plain 
sight 

Steal is the verb that most dearly 
implies “serious crime.” People 
who steal go to jail, at least some- 
rimes, and when that verb is sound- 
ed all other synonyms pale. Steal- 
ing is to filching what a crime is to a 
capo-. 

As of this writing, nobody has 
used rip-off, pinch, cop, snatch, 
swipe or tbeBritish snaffle. Another 
favorite synonym is “borrowed”, 
always in quotes to give an arch, 
we-know-it-isn't-so connotation 
and the favorite from World War 11 
is liberated, with its good-guy-tak- 
ing-the-wine-tiie-NaziS'left-behuid 1 
connotation. I would give more but 
my Thesaurus was snatched. 1 

“HEE was carefuh and bberah to 
obtame good Intelligence from all 


na gr. t too remote a link to consti- 
tute a coinage. In 1650, Henry 
Vaughan used a mole to signify a 
man at work inside a hierarchy — 
“Penuries were gnats arid flies/1 1 
rain'd about him bloud and tears” 
— but it was not until tbe spy 
novels of John LeCarrir that the 
word attained popularity as “an 
agent placed inside a rival organi- 
zation.” 

Two years ago, I gave credit to 
David Cornwell — that’s LeCarre’s | 
real n a fT M» — for this coinage. Since 
then, I have heard from a clandes- 
tine member of the Lexicographic 
Irregulars, Edward Jay Epstein, the 
leading writer in the gray world of 
spies and moles. 

“In 1932 the Soviets recruited a 
Gap tain Fedosseako as a double 
agent and gave him the alias ’The 
Mole,’ ” Epstein informs us. “You 
can And this episode on pages 123- 
124 of the book ‘The Conspirators’ 
by Geoffrey Bailey, written in 
I960, which long antedates “linker, 
Tailor.*” 

Although CIA professionals 
long preferred “penetration agent,” 
the agency has succumbed to com- 
mon literary usage and now rou- 
tinely refers to mole as a synonym 
for agent in place. Representative 
Donald J. Albcsta, Democrat of 
Michigan, a House ethkist, used 
the term matter-of-factly in an- 
nouncing his intention to follow 
the molehill (and incidentally, to 
dimb the mountain of publicity): 
“We don't kaor who the mole is, 
and the president did not tell us 
who the mole r:ss. We have to try 
to find that out.” 

If and when he does, reporters 
will be btnrordsg under monads of 
citations tc und such entries as that 
of tbe 19th con airy German philo- 
sopher Hegel: “And as the mole 
continues tc dig. we must listen to 
his labor in order to discover the 
troth.” 


J.N — “My dream ever since I 
was a little boy was to be a 
milkman,” Stew Leonard re- 
calls, leaning back in a chair in 
his office here. “My family was 
in the dairy business — that's 
what I knew best and it's all I 
wanted.” To say that Leonard 
has realized his dream is some- 
what like saying the astronaut 
Neil Armstrong made good on 
a boyhood fantasy of flying an 

airplane. 

Leonard sells 20 million 
quarts of milk a year, not to 
mention a million pints of 
cream, a million cartons of yo- 
gurt, 10 tons of cottage cheese, a 
million dozen eggs and equally 
staggering quantities of 600 
other products. He has not dri- 
ven a delivery truck since the 
late 1960s, when the state of 
Connecticut furrowed a high- 
way though his dairy farm. But 
Leonard says he remains essen- 
tially a milkman — perhaps the 
most successful one in tbe Unit- 
ed States. 


j-n » 






open a retail dairy store and 
offer the lowest prices possible. 

The original Stew Leonard’s, 
opened in 1969, sold only eight 
items, mostly milk and eggs. 
His original frnflding has been 
expanded 22 times, the fastest 
time to accomodate a 5500.000 
bakery that tarns out croissants 

and imrffin? Today a third, 
roughly 2 00, of Stew Leonard’s 
products are sold under his own 


By Sorwarr Taggart 
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H onolulu — oaam. The 

tense k of verdant valleys 


XX tenge » of verdant valleys 
rimmed by golden, sun-fiDcticoast- 
finea aad & -bright lights of War- 
ktitiL ‘ 

But another risen is approach- 


When they fin up, weU have In 
search far four more sites, then four 
more, then. fowmorCCksn sift 
Chun said a proposed tmsb-to. 




t; he said it couid reduce the 


percent while generating efec&> 
citv, be arid. 
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fanny Am Dofao/Ua N-w York Tow 

Stew Leonard and his son in their Connecticut store. 


When asked if he plans to 
Open anorherstorc, Leonard re- 
plies, “I've always believed is 
putting all my eggs in one bas- 
ket — then watching the bas- 
ket” 

Stew Leonard's has one wide 

aide that thro ugh the 

store, and on busy days, which 
is virtually every day except 
Christmas, the one day the store 
doses, the rash of shopping 
carts resembles a roller derby. 
Leonard’s customers, who 
come regularly Cram as far as 30 
miles away, are what the gro- 


the Western Pacific, the leftovers of approvals, Oum said. " T“ 
the ^ w jmproadnag the edges bahu’s 592 square-nrifc 2aad 
<s the good fife area is sfightiy more than half ft* 

iffir Sira of RbStelsIand. white its p* 
Frank Dqyl ft refuse director Jar pukiioc denary of 1,179 ‘ 

the city and county of Hoootohi, per square mite is dose to oj 
which encompasses the entire is- Ef &&& that of New Jen 
“5P*." ■ Another big headache fa 

*“■ tend is junked cars. 

higher ^devwwos, m dfc»oraJ siw i^£w^hSS& 
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half times that of New Jersey. 

Another big headache far the*, 
bad is junked cars. 

“It’s almost an insohMe prob- 
lem,” said Peter Leong, HonoUti 
finance director. About 470,000 


where they can’t contaminate water 

snDotics. v ororctnan one car for even tap 


eery trade terms “bulk buyers" 
— folks who stack their carts as 


don’t reduce the volume 

Of garbage we are potting out, we WswedbcanJedeachyearoojhB 


’/-■ --* 1 


The wrggjl^s*. rations, charges 

olid iuuUmZO^ cj ji WdSiuiigioi. iu- 

vcstigdtiotu vihuu up words and 
phrases that enrich and enliven our 
vocabulary, and if they do not Alu- 
minatc the political system, at least 
they light up the language. 

Nov York Times Seruce 


Stew Leonard’s, which bills 
itself as “The World’s Largest 
Dairy Store," b one of the most 
remarkable success stories in 
American food retailing. More 
than 100,000 customers enter 
his sprawling, asepticaQy clean 
mflfc plant-grocery store anuai- 
]y Laniard’s role model is Walt 
Disney, whom he calls “the 
greatest marketing genius 
ever," and the influence is evi- 
dent throughout the store. 

Hus show-business approach 
includes a stadium-size elec- 
tronic billboard on Route 1, 
which flashes daily specials; do- 
zens Of Cuddly fans animals 
that wander in a minizoo in the 
parking lot; a plastic farmer 
and his cow thax sing duets near 
the produce bin; a wishing well; 
balloons for children; a “sher- 
iff” who heads the security 
force, and colorful plastic shop- 
ping bags. “Where kids go, cus- 
tomers follow ” says Leonard, 
who is a walking font of aphor- 
isms about business and suc- 


cavorting with his friends 
Frank Perdue of chicken fame 
and Paul Newman (the amor’s 
commercial salad dressing went 
through one of its first taste 
tests in Leonard's office). 


Stew Leonard’s main appeal, 
however, is his milk, which, the 
ads proclaim, is so fresh “you’d 
have to own a cow to get it 
sooner." 


im m ens i ty of his business are 
offered by his suppliers. 

“Stew Leonard stands alone 
among our 105 direct re- 
ceivers,” Frank Perdue has 
written. “His sates — about 20 

tons of poultry products weekly 
— would be more than respec- 
table for a 15-store chain, and 
they are incredible for a single 
store." 


cess. 

Throughout the store are 
posters showing a beaming 
Leonard announcing specials or 


Leonard's milk is so fresh be- 
cause his 3 00,000-square-foot 
grocery is built around a rrriTV 
processing plant. Raw mflfc is 
trucked in daily to be pasteur- 
ized, homogauzed and pack- 

r within view of customers, 
then pluck cartons from a 
conveyor as they roll from the 
packaging machine. The other 
day be was idling a half-gallon 
of whole milk for 95 cents; most 
competing stores were selling 
the same amount for SJJO or 
more, although one nearby su- 
permarket matched his ~rce. 

Leonard, an affable 53-year- 
old Norwalk native with an ex- 
plosive laugh that is easily ignit- 
ed, declines to reveal his profits. 
However, testimonials to the 


E.W. Olson, sates manager 
for a Wisconsin boner pro- 
ducer, has said that Stew Leon- 
ard’s sells more butter (needy 
7,000 pounds a week) than any 
Other client “throughout tbe 
Western Hemisphere.” And the 
list goes on. 

Leonard says he can offer 
bargain prices on many items 
because he refuses to deal with 
middlemen. Every item in the 
store comes directly from the 
producer. 

When the stare condemned 
hisfann for the highway in 
i?Ci. - jS “ —• 

“shattered.” “Milk was all l 
knew ” he says. “So I went 
around my milk route and 
asked customers what they 
thought.” They told him to 


— folks who stack their carts as 
if they bad inside information 
on an ii ppgnft^g natural cala- 
mity. 

On a recent weekday morn- 
ing Jb-Amz Walsh of Norwalk 
piled seven half-gallon con- 
tamers of milk into her cart. “I 
have three children,” she ex- 
plained. “We go through it 
quickly. Bm this milk is so fresh 
I can freeze it, and it reconsti- 
tutes very welL” 

The Stew Leonard shopping 
bag has become a status symbol 
of sorts, not only in Connecti- 
on but far beyond. It all started 
one day when a customer sent 
Leonard a photo of herself at 
the Kremlin holding tbe h^ghr 
sack with the store’s logo. 

“I pot it cm the bulletin 
board,” Leonard says, handing 
a visitor a seven-inch-thick 
stack of photocopies. “Next 
thing you knew, Z was getting 
all of these.” The photocopies 
show grinning Stew Leonard 
costomers tedding their hags on 
the Great Wall of fhma, atop 
— - - ... - • - - - 
and even on the floor of the 
Pacific Ocean. Leonard now 
offers a S3 gift certificate for 
such photos, winch he posts in 
the store. 


may be faced with dumps placed 
right next to residential areas,” said 


Michael Chun, Hcmotalo politic 
works director. “And if yon have to 
puts landfill right next to a resi- 
dential area, you're looking for 
troubte.” 

Oahu's population has grown 


island. 

“Tbe market was rrtfrig care of 
the problem for along time,” add 
Leong. “But that’s nor so any- 
more.” 

A sted company on Oaten vu 
buying the cars and mdtisg them 

for soap. That was when Oahu had 


quickly over the test two decades, » ^ stowed 

JEfcon632,772 in 1960 to 964/191 in — the demand has decreased 
1980. And that has created more One proposal has been to tow the 


from 632,772 in I960 to 964^91 in 
1980. And that has created more 
garbage, enough to cover one foot- 
ball field 12 feet deep each day, 
saidXToyie. 

During the fiscal year 198243, 
that meant 700,000 tons of garbage, 
he said, up from 550,000 tons of 
material in 1975-76. 

About 70 percent of the waste on 
the island, where more dwm two- 
thirds of the state’s residents live, is 
from households. Doyle says com- 
mercial and retail operations put 
out about 25 percent. The re- 
mainder comes from industrial 

SOUl CCS. 


cars to sea and dump thwp to 
create artificial reefs. That is as 
expensive solution at S 2 fl,O 0 O a 
bargeload, said Leong . 
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SENECA FALLS. New York- 
acudaod retail operations pot ^ Natk>oal Women’s Hafl <t 

"-taa-JSsSKf. 

wmuq Lanu 1 UUIOUMI ^ woman to practice 

law before the Supreme Court, and 
Hazardous wastft generated ter- Lncretia Mott,, a IPth-centmy 


gdy by the Pearl Harbor Naval Quaker abolitionist The 
Shipyard, » transported by drip to twos, held Saturday, brought to 33 


the UJL for disposal 

iuiftaiilus ao sites for iLspoxu ; . 

hazardous materials. 


fhe nmnfw of women in the fta$ 

.ib.D v»„~ tic.- m iimc, 

helped organize the Phtiadriphta 


The island currently fans three Aim-Slavery Society. Mrs. Lbck- 
connty-run kndfHte. which are to wood was one of the first women to 


TC'- ' 


be dosed in 1984. The dty and run for president, campaigning ia 
county of Honolulu are negotiating 1884 under the banner of the Na- 


ira four most rites. 


bond Equal Rig hts Party. 
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